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COUNTY OF SAN BENITO

March 31, 2026

San Benito County Board of Supervisors,

Attached is the March 2026 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of March 2026. The
Treasurer’s total investment portfolio was $470,979,301. Our long-term portfolio remained relatively the same.

We deposited approximately $37,000,000 from our Treasury pool participants. We paid approximately $36,500,000 claims
for our Treasury pool participants. This led to a small increase in our operating accounts. We re-balanced our portfolio
with two (2) sales and two (2) purchases of investments. They were all US Treasury notes. We sold two (2) that had lower
earnings rates and purchased two (2) with higher interest rates. One US Treasury note matured in March.

As the war in Iran continues, we continue to watch the markets and follow various resources for information. Most
resources recommend staying the course and not making a lot of adjustments to our portfolios. We are still confident our
portfolio remains safe. As a reminder, we do not invest in the stock market, so the recent volatility does not affect our

investments.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

March was a relatively static month; however property tax payments began to increase later in March as the 2nd
installment is due April 10, In April will see a very large increase in payments. As of March 31°* we were approximately
30% collected for the 2™ installment and should reach close to 90-93% by April 10, Counter activity and mail activity will
dramatically increase; however the largest payment will come from mortgage payments. We receive that payment via a
wire close to April 10, Counter and mail payments, however, take up the largest portion of our workload.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,
I r\\ 1
A » ’\ .....
U R
Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller

Krystal Lomanto, San Benito County Office of Education Superintendent
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