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COUNTY OF SAN BENITO

January 31, 2026

San Benito County Board of Supervisors,

Attached is the January 2026 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of January 2026. The
Treasurer’s total investment portfolio was $477,248,863. Our long-term portfolio remained relatively the same. We have
not transferred any additional money to our long-term portfolio this fiscal year. However, once the 2" instaliment of
property taxes has been reconciled, we often transfer funds at that time. We are also reviewing interest rates in both our
long-term portfolio and our liquidity portfolio to determine the best rates being offered. Rates are beginning to change in
both types of investments.

We deposited approximately $54,000,000 from our Treasury pool participants and property tax payments, and we paid
out approximately $58,000,000 from our Treasury pool participants. We received a large sun of money from the
Aromas/San Juan bond proceeds. We are analyzing their cash flow estimates over the next few years to determine best

how to invest that money.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Per the attached report, which shows deposits and payments that cleared in the Treasurer’s Activity section, you can see
a dramatic drop is property tax receipts from December. The 2" installment activity (payments) will begin to increase
again in late March. The Deposits chart also shows the large proportion we received from the Aromas San Juan bond
proceeds in January. Per the Payments Cleared chart, Payroll and payroll related payments from both the County and
School districts continue to be a large portion of items processed. SBHS bond payments were also processed in January.
We processed approximately $22,000,000 out of the County payments to various agencies we collected money from the
1%t installment of property taxes. Most of these checks were written toward the end of December 2025, however with the
Holiday Season, many agencies did not deposit them into their bank accounts until January 2026.

We are always looking to find ways to enhance and/or provide additional information related to our monthly portfolio
report and welcome suggestions.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

- Sincerely, - ;. - |
UL b
uditor/Controller

Cc: Joe Paul Gonzalez, San Benito Countlv
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY

TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF JANUARY 31, Non

INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

_uez _uO_._O mc_s_sb,_ﬁa

TOTAL Portfolio

1

# of Investments Par Value Investment %
0 5 - 0.0%
1 S 3,180,000 0.7%
31 S 137,650,000 28.8%
24 S 30,445,335 6.4%
3 S 8,395,000 1.8%
12 ) 36,655,929 7.7%
14 S 47,850,000 10.0%
36 S 90,230,000 18.9%
121 S 354,406,264 74.3%
1 S 83,208,989 17.4%
1 S 31,070,097 6.5%
1 S 658,255 0.1%
1 S 2,028,318 0.4%
2 S 462,722 0.1%
0 S - 0.0%
1 S 5,414,218 1.1%
7 S 122,842,599 25.7%
128 s 477,248,863 100.0%
reconcile to reports $ 477,248,862
5

% W/N
Portfolio Type
0.00%
0.90%
38.84%
8.59%
2.37%
10.34%
13.50%
25.46%
100.0%
67.74%
25.29%
0.54%
1.65%
0.38%
0.00%
4.41%
100.0%

+27:70

NEXT INTEREST REPORT MARCH 2026
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 25/26 WEIGHTED AVG INTEREST EARNED

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

I HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

U\ Ly

2\17|202.p

Melinda L Casillas, Treasurer/Tax Collector/Publit Administrator



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF JANUARY 31, 2026
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SAN BENITO COUNTY
INVESTMENT AGING
AS OF JANUARY 31, 2026
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CAMP

RIVER CITY BANK

WELLS FARGO

LAIF

TREASURY NOTES

AGENCIES

COLLATERAL MORTGAGE OBLIGATIONS

ASSET BACKED SECURITIES

SUPRANATIONALS

CORPORATE BONDS

MONEY MARKET

MUNICIPAL BONDS

SAN BENITO COUNTY
ACCRUED INTEREST EARNED VS AMOUNT INVESTED
JANUARY 2026

| 30007141 | 0.24%

j ez o3
River City Bank, $658,255

= —_— u * WellsFargo is our operating account and does not earn interest.
Wells Fargo, $5,414,218 ; i .
| S $272,006.61 0.32% - “Interestis calculated on quaarterly balances

LAIF, 531,070,097 :

CAMP, $83,208,989

IS ... . | oz

sncles, 547

0.34% t :
0.36% i

e e et AT T

Coltaterat Z._o:mmmm Obligations, $36,655,929

$114,142.75

Asset Backed mmncznmm”. muc.ﬁ,m..wwm 0.37%

e ©20.431.53 0.35%

Supranationals, $8,395,000 |

|
. 1
e —— R | 0.36% W

Corporate wo:nmm $90,230,000
}

————— 0.40%
Morney Market, $2,028,318 |

: A 07

Municipa! Bonds, $3,180,000
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SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
JANUARY 2025- JANUARY 2026
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SAN BENITO COUNTY

TREASURER PORTFOLIO
CAMP/LAIF BALANCES
JANUARY 2025 - JANUARY 2026
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SAN BENITO COUNTY
TREASURER'S PORTFOLIO
JANUARY 2025 - JANUARY 2026
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TREASURER ACTIVITY
JANUARY 2026




35,000,000

30,000,000

25,000,000

20,000,000

10,000,000

1,600,000

1,400,000

800,000

600,000

400,000

200,000

TREASURER STATISTICS

SAN BENITQ COUNTY
JANUARY 2026
DEPOSITS MADE
BY AGENCY

- SCHOOLS
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C\\ CHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2026

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800} 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

County of San Benito Cons | Account #10834 | As of January 31, 2026

C\| GHANDLER

Portfolio Characteristics Account Summary Top Issuers
) , End Valuesasof  End Valuesasof i o
Average Modified Duration 1.88  12/31/2025 01/31/2026 United States 28.80%
ST == California Asset Mgmt Program 17.41%
A Counon 3.77% Market Value 481,071,047.26 478,019,649.28 = :
verage Loupo SIH Federal Home Loan Mortgage Corp 7.50%
Accrued interest 2,780,612.19 2,710,253.00 i ’ 6.85%
Average Purchase YTM 4,05% Farm Credit System 027
Total Market Value 483,851,659.45 480,729,902.28 LAIE 6.50%
Average Market YTM 3.74% income Earned 1,721,850.83 1,377,362.98 Federal Home Loan Banks 3.29%
Average Credit Quality* AA+ Cont/WD 52,299,911.01 (4,290,265.02) International Bank for Recon and Dev 1.26%
Par 480,019,575.28  477,248,861.90 Wells Fargo & Company 1.13%
Average Final Maturity 2.18
Book Value 477,158,243.68 474,518,658.96
Average Life 2.05 Cost Value 474,735,482.09 472,174,371.59
Sector Allocation Maturity Distribution Credit Quality*
50%
USTreasury I 28.80%
Corporate [ 18.99% 37.4%
LGIP 17.41% 27.1%
Agenc e 1014% 25%
gency 18.8%
Agency CMBS QNN 7.50% 15.8%
LAIF B 5.50%
ABS 6.41% 1.0%
G o 7 e v
\ ) . . .
Supras W 17% $ v ° @ s M Annss23% W AA47.03% A9.97%
Bl na7.77%
*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch,
Execution Time: 02/10/2026 02:42:01 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 2



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE nb' CHANDLER
County of San Benito Cons | Account #10834 | As of January 31, 2026

Rules Name Compliance

Notes

Status
AGENCY MORTGAGE SECURITIES

_Max % (MV) 100.0 7.5 Compliant
Max % Issuer (MV) 30.0 75 Compliant
Max Maturity (Years) 5.0 3.6 Compliant
ASSET-BACKED SECURITIES (ABS)

Max % (MV) 20.0 6.4 Compliant

Max % Issuer (MV) L 5.0 0.8 Compliant L
Max Maturity (Years) 5 4 Compliant

Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % {MV) 40.0 0.0 Compliant

Max % ;_mmcm;@\.y, 5.0 0.0 ______Compliant L
Max Matu :H.K,.mww@ 180 0.0 Compliant

Min Rating (A-1 by 1or A by 1} 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

_Max % (MV) B 0.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE
CD/TD)

_Max % (MV; CDs & NCDs) 20.0 0.0 _____Compliant
Max % Issuer {(MV) 5.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
COMMERCIAL PAPER
Max % (MV) 40.0 0.0 Compliant

Max % _mmcmH,A,_M\_kw 5.0 0.0 Compliant
Max _,\_mﬁ:%x.ﬁm,,\m 270 0.0 Compliant
Min Rating {A-1 by 1 or A- by 1) 0.0 0.0 Compliant
CORPORATE MEDIUM TERM NOTES
Max % (Mv) 30.0 19.0 Compliant
Max % Issuer (MV) 5.0 1.0 Compliant
Max Maturity (Years) 5 4 _Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

D)

Execution Time: 02/10/2026 02:42:01 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE nb' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2026

Rules Name nom“:aﬂznm Notes
Max % El<f. FDIC & Collateralized CD/TD) 20.0 0.0 Compliant
_<_mx Z%E:Q (Years) 5 0.0 Compliant
FEDERAL AGENCIES
Max % (MV) 100.0 10.1 Compliant
Max % Issuer (MV) 30.0 6.8 Compliant
Max Callables (MV) 20.0 0.0 Compliant
Max Maturity (Years) 5 3 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration (MV) 75.0 31.1 Compliant
MONEY MARKET MUTUAL FUNDS
Max % (MV) ) 20.0 0.4 Compliant
Max % Issuer (MV}) 20.0 0.4 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 mmﬁw_mm:w o
Max Matu EREQMIN._MM 5.0 0.0 Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES {CA, LOCAL AGENCY)
Max % (MV) 30.0 0.7 _ Compliant
Max % Issuer (MV) 5.0 0.7 Compliant
Max Maturity (Years) 5 3 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, O._._._m__.w STATES)
Max % (MV) 30.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 noin:mi
Min Rating R>-.c< 1) 0.0 0.0 Compliant
MUTUAL FUNDS
_Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV}) 10.0 0.0 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)
Max % (MV) 30.0 0.0 Compliant

Execution Time: 02/10/2026 02:42:01 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE

County of San Benito Cons | Account #10834 | As of January 31, 2026

(@ \

CHANDLER

ASSET MANAGEMENT

Rules Name Compliance Moo
Status
Max % Issuer (MV}) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) . - 30.0 1.8 Compliant
Max % tssuer (MV) 10.0 1.3 Compliant B
Max Zm»cmzk.?mm—& 5 4 Compliant )
Min Rating (AA- by 1} 0.0 0.0 Compliant
U.S. TREASURIES )
_Max % (MV) B 100.0 288 Compliant
Max Maturity (Years) 5 4 N Compliant
Execution Time: 02/10/2026 02:42:01 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 5



RECONCILIATION SUMMARY CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of January 31, 2026

Maturities / Calls

Accrual Activity Summary

Month to Date 0.00
Month to Date nmnmmhwwo« Hwnﬂww_ﬂ

Fiscal Year to Date (10,100,000.00)
Beginning Book Value 477,158,243.68 446,002,140.74
Maturities/Calls 0.00 (10,100,000.00)
Principal Paydowns Principal Paydowns {843,888.03) (8,028,597.84)
Month to Date Ath~mmm.va Purchases 116,598,159.93 725,979,199.56
Fiscal Year to Date (8.028,597.84) Sales (118,698,054.33) (680,088,363.83)
Change in Cash, Payables, Receivables 190,729.39 {(79,209.03)
Amortization/Accretion 101,239.57 828,115.97
Purchases Realized Gain (Loss) 12,228.74 5,373.38
Month to Date 116,598,159.93 Ending Book Value 474,518,658.96 474,518,658.96

Fiscal Year to Date

725,979,199.56

Sales Fair Market Activity Summary
Month to Date {118,698,054.33) e mmnu" “.Mwm WNWMM
Fiscal Year to Date (680,088,363.83) ) c
Beginning Market Value 481,071,047.26 448,340,792.12
Maturities/Calis 0.00 (10,100,000.00)
Interest Received Principal Paydowns (843,888.03) (8,028,597.84)
Month to Date 1,322,579.81 Purchases 116,558,159.93 725,979,199.56
Fiscal Year to Date 9,359,758.35 Sales (118,698,054.33) (680,088,363.83)
Change in Cash, Payables, Receivables 190,729.39 {79,209.03)
Amortization/Accretion 101,239.57 828,115.97
Purchased / Sold Interest Change in Net Unrealized Gain (Loss) o (411,813.26) |H.Hmw~wwm.mm
Month to Date 23,902.78 Realized Gain (Loss) 12,228.74 5,373.38
Fiscal Year to Date {229,983.30) Ending Market Value 478,019,649.28 478,019,649.28

Execution Time: 02/10/2026 02:42:01 PM

Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 6



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of January 31, 2026

Mkt Price

Mkt YTM

(@ \

CHANDLER

ASSET MANAGEMENT

ABS

36269FADS

89231CADS

448979AD6

44934FAD7

47800BAC2

58768PACS

38012QADO0

05613MAD1

58769GADS

362583AD8

025821174

437918AC9

89240NAD4

448970AD5

096918AD7

449340AD3

02582JKH2

Execution Time: 02/10/2026 02:42:01 PM
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100.20
3.79%
99.93
4.43%
100.06
4.00%
100.46
4.08%
100.20
4.26%
100.25
3.76%
100.17
3.89%
100.25
3.80%
100.21
3.90%
100.17
4.00%
100.31
3.81%
100.84
3.91%
100.23
3.87%
100.21
3.89%
100.91
3.73%
101.00
3.75%
101.78
3.74%

Market Value % of Port.
Accrued Int, Gain/Loss
610,637.33 0.13%
l.myhmbmrm!i l:.!lw_.wNNPNN
162,329.33 0.03%
271.46 (108.01)
130,061.02 0.03%
264.58 84.64
898,259.11 0.19%
2,149.99 4,095.31
203,945.72 0.04%
460.44 417.72
223,429.85 0.05%
516.06 575.27
821,379.24 0.17%
1,054.84 1,433.80
842,140.32 0.18%
58520  2,184.33
1,232,605.14 0.26%
2,312.40 2,729.55
285,453.89 0.06%
530.77 480.92
1,098,401.07 0.23%
2,370.07 3,413.19
1,992,273.49 0.42%
4,574.64 __16,708.96
2,315,243.70 0.48%
2,795.10 5,608.36
1,102,295.00 0.23%
121306 2,458.59
1,218,246.98 0.25%
1,042.31 11,062.46
853,466.90 0.18%
1,817.69 8,552.51
2,249,439.66 0.47%
5,137.02 39,731.07

Chandler Asset Management | info@chandlerasset.com | www.chandierasset.com | 800.317.4747

NA/AAA
AAA
NA/AAA
AAA
NA/AAA
AAA

NA/AAA

AAA
Aaa/NA
AAA
Aaa/AAA
NA
NA/AAA
AAA
Aaa/NA
AAA
NA/AAA
AAA
Aaa/AAA
NA
NA/AAA
AAA
Aaa/AAA
NA
Aaa/NA
AAA
NA/AAA
AAA
Aaa/AAA
NA
NA/AAA
AAA
NA/AAA
AAA

1.14
0.15
1.20
0.11
1.20
0.10
1.29
0.33
1.37
0.22
1.54
0.17
1.72
0.47
1.73
0.60
2.04
0.58
2.04
0.32
0.28
0.28
2.54
0.62
2.80
1.77
2.87
1.81

3.07
0.60
3.12
0.88
321
1.14

CONFIDENTIAL | 7



HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

CA

County of San Benito Cons | Account #10834 | As of January 31, 2026

ParValue/ Purchase Date

: Cost Value Mkt Price Market Value % of Port.
. e : . etva of Pe
Seauioeitano Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/loss oo .
MBALT 2025-A A3 4.61 05/14/2025 1,584,806.79 101.28 1,605,332.38 0.34% NA/AAA 3.21
>B768YAD7 04/16/2029 1,585,000.00 4.66% 1,584,841.48  3.91% 3,247.49 20,490.90  AAA 1.70
MBALT 2025-8 A3 3.88 10/16/2025 3,629,404.32 100.11 3,634,000.26 0.76% NAJAAA 3.21
thatged 04/16/2029 3,630,000.00 4.57% 3,629,452.09  3.85% 6,259.73 454817  AAA 1.80
HART 2024-C A3 4.41 10/08/2024 1,319,903.38 100.75 1,329,958.08 0.28% NA/AAA 3.28
SE3JGAD2 OM,\».W.MNMON@ 1,320,000.00 4.46% l.rimuwwm\mwo.ﬂnr 3.79% 2,587.20 10,027.37 AAA 1.13
GMCAR 2024-4 A3 4.4 10/08/2024 899,826.66 100.61 905,518.80 0.19% Aaa/AAA 3.54
3B014AAD3 08/16/2029 300,000.00 4.32% 899,873.11  3.71% 1,650.00 564569  NA 0.83
BMWOT 2025-A A3 4.56 02/04/2025 2,029,800.04  100.93 2,048,820.13 0.43% Aaa/AAA 3.65
096924407 09/25/2029 2/030,000.00 4.56% 2,029,842.02  3.79% 154280 1897811  NA 1.13
VZMT 2025-3 A1A 4,51 03/25/2025 2,344,899.17 100.79 2,363,483.29 0.49% Aaa/NA 4.13
92348KDY6 03/20/2030 %,345,000.00 4.51% 2,344,91623  4.12% 3,231.54 18,567.06  AAA 1.08
WFCIT 2025-1 A 4.34 06/03/2025 2,494,958.58  101.18 2,524,316.25 0.53% NA/AAA 428
923700M14 05/15/2030 2,495,000.00 4.33% 2,494,964.01 3.83% 4,812.58 29,352.24 AAA 2.14
30,441,821.29 100.68 30,651,040.96 6.41% 2.93
Total ABS 30,445,334.33 4.66% 30,442,778.55 3.86% 51,374.82 208,262.41 1.16
AGENCY
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00 100.89 4,035,584.00 0.84% Aal/AA+ 1.56
3133EPBMG BANKS FUNDING CORP 4.125 4,000,000.00 4.31% 3,989,735.78 3.53% 72,416.67 45,848.22 AA+ 1.47
08/23/2027
FEDERAL FARM CREDIT
03/30/2023 4,588,785.00 101.24 4,555,620.00 0.95% Aal/AA+ 1.62
3133PDIL SARIS FENBING CORESSIS 4,500,000.00 3.89% 4,532,211.13 3.58% 74,375.00 23,408.87 AA+ 1.53
09/15/2027
FEDERAL HOME LOAN BANKS - 5,093,455.00 101.19 5,059,455.00 1.06% Aal/AA+ 1.86
3130ATUSA 4.25 12/10/2027 >/000,000.00 3.82% 503582593  3.58% 30,104.17 23,629.07  AA+ 1.76
0,
3133EN4S6 FEDERAL FARM CREDIT BANKS 3,400,000.00 12/28/2022 3,349,646.00 100.31 3,410,444.80 0.71% Aal/AA+ 1.89
FUNDING CORP 3.75 12/22/2027 4.08% 3,380,926.94  3.58% 13,812.50 29517.86  AA+ 1.80
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,520.00 100.82 4,032,600.00 0.84% Aal/AA+ 193
3133ENSNG FUNDING CORP 4.0 01/06/2028 4,000,000.00 3.76% 4,016,620.81 3.56% 11,111.11 15,979.19 AA+ 1.84
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50 100.67 1,459,665.70 0.31% Aal/AA+ 2.23
3133ePGWI EANIS FUNDBING CORP 3575 1,450,600.00 3.72% 1,454,445.54 3.56% 14,983.33 5,220.16 AA+ 2.10
04/25/2028 i
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 100.71 5,539,308.50 1.16% Aal/AA+ 2.35
i PME2 . . ! ’ ' !
3133¢ WM\_/MV_AMWM%N_MO_ZQ LORPS.875 3,500,000.00 4.01% 5,484,115.02 3.55% 31,376.74 55,193.48 AA+ 2.22
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Security Description

Par Value/

Purchase Date

Cost Value Mkt Price

Market Value

o\ \

% of Port.

CHANDLER

ASSET MANAGEMENT

Moady's/
S&P/

Maturity |

Units Purchase Yield Book Value Mkt YTM Accriedint. Gain/Loss B Duration
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 100.96 4,745,171.70 0.99% Aal/AA+ 2.36
3130AWC2 06/09/2028 4700,000.00 4.11% 468891196  3.57% 27,155.56 56,259.74  AA+ 2.22
3133EPUN3 FEDERAL FARM CREDIT BANKS 2.000.000.00 08/30/2023 2,014,040.00 102.00 2,040,066.00 0.43% Aal/AA+ 2.57
FUNDING CORP 4.5 08/28/2028 AEREEE 433% 2,007,227.83  3.68% 38,250.00 32,838.17  AA+ 237
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00 101.88 2,852,662.40 0.60% Aal/AA+ 2.61
S130AWTRL 4375 ow\,.olm,.mwowm 2,800,000.00 4.51% N.humo.mwp.ow 3.61% 48,659.72 61,841.38 AA+ 2.40
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00 102.24 2,044,896.00 0.43% Aal/AA+ 2.64
S133ERWIT FUNDING CORP 4.5 09/22/2028 2/000,000.00 4.72% 1,989,840.92  3.60% 32,250.00 55,055.08  AA+ 2.44
0,
3133EPN50 FEDERAL FARM CREDIT BANKS 5,500,000.00 12/18/2023 5,561,105.00 101.97 5,608,553.50 1.17% Aal/AA+ 2.87
FUNDING CORP 4.25 12/15/2028 4.00% 5535,127.83  3.52% 29,868.06 73,425.67  AA+ 2.67
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00 103.02 3,090,723.00 0.65% Aal/AA+ 3.35
S1S081BCY 4.625 Om\oml\wmm 3,000,000.00 4.31% 3,028,187.17 3.66% 20,427.08 62,535.83 AA+ 3.07
48,027,709.50 101.31 48,474,750.60 10.14% 2.26
Total Agency 47,850,000.00 4.08% 47,933,997.88 3.57% 444,789.93 540,752.72 2.11
AGENCY CMBS
02/18/2022 1,897,085.98 99.43 1,808,471.86 0.38% Aal/AAA 0.65
3137BSRES FHMS K-059 A2 3.12 09/25/2026 1,818,928.88 5 a5t 182897088 3.78% 472922 (20499.02)  AAA 057
FHMS K-066 A2 3,117 05/10/2023 1,938,437.50 99,15 1,983,074.00 0.41% Aal/AA+ 1.40
3137FaL3 06/25/2027 2/000,000.00 3.93% 11,979,79850  3.68% 5,195.00 327550  AAA 1.19
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 99.15 3,246,017.12 0.68% Aaa/AA+ 1.48
SISTEaNSS 07/25/2027 3,274,000.00 3.92% 3,242,203.75  3.69% 8,714.30 381338  AA+ 1.37
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34 100.18 2,113,825.43 0.44% Aaa/AA+ 2.48
7FHP. .
J137FHme 07/25/2028 2110,000.00 4.49% 2,082,463.15  3.77% 6,903.22 31,362.28  AA+ 2.31
05/28/2024 2,633,984.38 100.12 2,753,322.00 0.58% Aal/AA+ 2.57
S1S7HEHS FHMS _Aloam”_. A23.908/25/2028 2,750,000.00 5.00% 2,680,527.74 3.77% 8,937.50 qwa..ﬂwh.um AAA 237
FHMS K-746 A2 2.031 -- 4,628,710.94 95.54 5,054,267.02 1.06% Aal/AA+ 2.65
3137HABYS om,\;Nim,\NONm 5,290,000.00 5.05% b%lwl@umbm.mm 3.81% lm.wmw.ww 127,617.44 AAA 2.49
05/29/2024 2,948,975.05  100.49 3,077,978.07 0.64% Aaa/AA+ 2.73
H | R A i ’ il ’
3137FK4MS FHMS K-085 A2 4.06 10/25/2028 3,063,000.00 5 00% 299282525 379% 103635 8515080 plis e
11/27/2023 3,068,925.78 95.36 3,337,533.50 0.70% Aal/AA+ 2.82
137H F - . . ! ! ’ !
3137H5DX2 HMS K-747 A2 2.05 11/25/2028 3,500,000.00 4.90% w.,mxm!muwmm.mw 3.82% 5,979.17 .thwﬁ_..mw AAA 2.61
04/11/2024 2,487,734.37 95.62 2,677,256.40 0.56% Aal/AA+ 2.99
3137H5YCS FHMS K-748 A2 2.26 01/25/2029 2,800,000.00 e 260676183 3.84% P 7043057 AMA e
FHMS K-091 A2 3.505 09/20/2024 2,764,343.75 98.88 2,768,502.80 0.58% Aal/AAA 3.15
H . 'y 1 ) ’
137N 03/25/2029 #/800,000.00 3.80% 2,77523015  3.85% 8,178.33 (6,727.35)  AA+ 2.83
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CA

CHANDLER

ASSET MANAGEMENT

Sectirity Description vmq.ﬁ_c.m\ Purchase Date nomn.<u_:.m _s_n.vzn..m _sun_ﬁn Value x&g
Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss
T iy WSS i s s oo
3137H9D71 FHMS K-750 A2 3.0 09/25/2029 250000000 Y H@M.N%%M WMNMWWM %_ M.NH..M N.tmwwm”ww m@.mmﬁmwm >QMMW>+ www
i oo soowio U St me mame  omowuw o
34,515171.11  97.82 35,842,504.70 7.50% 2.61
Total Agency CMBS 36,655,928.88 4.40%  35335037.01  3.80% 90,775.08 507,467.69 2.38
CASH
99U CASHRier Ciy 658,254.60 v S R "o A o0
992118620 WF-CASH sasaisas NI eisae oo 000 vy 000
cevusD Receivable 124,489.03 - Wwﬁmw”mw 1.00 Hﬁ.&w”mw o.mw\m >NNM,W>> m”wm
O Receivable v o0 amA__ om
6,535,194.99 1.00 6,535,194.99 1.37% 0.00
Total Cash 6,535,194.99 0.45% 6,535,194.99  0.45% 0.00 0.00 0.00
CORPORATE
87612EBM7 TARGET CORP 1.95 01/15/2027 3,000,000.00 Las% wwwwmwm”wm g N.omwmwwu% ,A‘mmw;.mwm\m e it
MBS sy 2etsoono0 U aer s aaase  wasw0n  ma o7
o ERNOIOMNOUNCS  yoomeo DR VESRR  Nw  Chmm mae e
T Y vamoocn  PEEE oo armk  ieawss ey ar 110
5
74340XBNO PROLOGIS LP 2,125 04/15/2027 260000000 ¥ NNN\_.N%MM ww%wmn‘mmwumw MM%M wamwwwwm 2 mmmﬂwf.ww,p\m >_,N_M,> LMM-
Mo [NMOOWONE g GAEB  swmma e smms  w m o
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66815L2K4

91324PDES

69353RFJ2

46625HRYS8

438516Ci3

649538BW7

037833ET3

341081GN1

58933YBH7

69371RU20

89236TLL7

57629W582

532457CK2

26442UAH7

58389V2H6

437076CW0

Security Description

NORTHWESTERN MUTUAL

GLOBAL FUNDING 4.35
09/15/2027

UNITEDHEALTH GROUP INC 2.95
10/15/2027

PNC BANK NA (DELAWARE) 3.25

JPMORGAN CHASE & CO 3.782
02/01/2028

HONEYWELL INTERNATIONAL
INC 4.95 02/15/2028

NEW YORK LIFE GLOBAL
FUNDING 4.4 04/25/2028

APPLE INC 4.0 05/10/2028

FLORIDA POWER & LIGHT CO 4.4
05/15/2028

MERCK & CO INC 4.05
05/17/2028

PACCAR FINANCIAL CORP 4.0
11/07/2028

TOYOTA MOTOR CREDIT CORP
4.65 01/05/2029

MASSMUTUAL GLOBAL
_FUNDING 11 4.85 01/17/2029

ELI LILLY AND CO 4.5 02/09/2029

DUKE ENERGY PROGRESS LLC
3.45 03/15/2029

MET TOWER GLOBAL FUNDING
5.2504/12/2029

HOME DEPOT INC 4.9
04/15/2029

64952WFG3

NEW YORK LIFE GLOBAL
FUNDING 5.0 06/06/2029

Execution Time: 02/10/2026 02:42:01 PM

Par Value/
Units

800,000.00

2,500,000.00
3,000,000.00
1,000,000.00
1,000,000.00
2,200,000.00
3,105,000.00
3,000,000.00
1,000,000.00
1,940,000.00
3,500,000.00
3,500,000.00
2,070,000.00
3,450,000.00
1,240,000.00
3,400,000.00

1,510,000.00

Purchase Date
Purchase Yield

09/08/2022
4.36%

4.33%
03/09/2023
5.06%
03/09/2023
5.89%
02/14/2023
4.52%
04/22/2025
4.43%
3.88%
05/23/2023
4.59%
05/10/2023
3.96%
11/05/2025
4.02%
01/12/2024
4.46%
01/18/2024
4.88%
02/07/2024
451%
03/15/2024
4.94%
04/08/2024
5.30%
05/21/2024
4.84%
06/03/2024
5.04%

CostValue Mkt Price
Book Value Mkt YTM

799,680.00
799,896.43

2,354,980.00
2,447,198.03
2,768,700.00
2,906,229.73

936,790.00

983,763.79
1,018,960.00
1,007,535.38

2,198,460.00
2,198,856.24

3,122,082.35
3,112,593.72

2,974,500.00

1,004,190.00
1,001,879.32

1,938,913.60
1,938,998.85

3,528,665.00
3,516,883.13
3,495,695.00
3,497,445.83

2,068,633.80
2,069,174.45
3,224,680.50
3,309,268.06

1,237,470.40
1,238,384.71

3,407,989.60

3,405,174.82

1,507,100.80
1,508,061.38

100.80
3.83%

98.59
3.81%
98.93
3.82%
99.79
4.63%
102.15
3.84%
101.07
3.89%
100.72
3.67%
101.28
3.81%
100.73
3.71%
100.56
3.78%
101.99
3.92%
102.27
4.03%
101.85
3.84%
98.53
3.96%
103.38
4.11%
102.88
3.93%
102.97
4.04%

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Market Value

Accrued Int.
806,409.60 0.17%
13,146.67 6,513.17
2,464,860.00 0.52%
21,715.28 17,661.97
2,967,840.00 0.62%
2,437.50 61,610.27
997,947.00 0.21%
18,910.00 14,183.21
1,021,460.00 0.21%
. 22,825.00 13,924.62
2,223,546.60 0.47%
25,813.33 24,690.36
3,127,293.90 0.65%
27,945.00 14,700.18
3,038,451.00 0.64%
27,866.67 50,155.46
1,007,268.00 0.21%
8,325.00 5,388.68
1,950,834.90 0.41%
18,106.67 11,836.05
3,569,520.50 0.75%
11,754.17 52,637.37
3,579,439.50 0.75%
__6,601.39 81,993.67
2,108,348.82 0.44%
44,505.00 39,174.37
3,399,209.10 0.71%
44,965.00 89,941.04
1,281,863.64 0.27%
19,710.83 43,478.93
3,497,807.80 0.73%
__49,054.44 92,632.98
1,554,783.58 0.33%
11,534.72 46,722.20

CHANDLER

ASSET MANAGEMENT

Aal/AA+
AAA

A2/A+
A
A2/A
A+
Al/A
>>|
A2/A
A
Aal/AA+
AAA
Aaa/AA+
NA
Aaz/A+
AA-
Aa3/A+
NA
AL/A+
NA
Al/A+
A+
Aa3/AA+
AA+
Aa3/A+
NA
Aa3/A
NA
Aa3/AA-
AA-
A2/A
A
Aa1/AA+
AAA

1.62
1.53

1.70
1.63
197
1.89
2.00
0.97
2.04
1.81
2.23
2.09
2.27
2.06
2.29
1.99
2.29
2.08
277
2.57
2.93
271
296
2.73
3.02
2.68
3.12
2.89
3.19
2.88
3.20
2.84
3.34
3.04
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CHANDLER

ASSET MANAGEMENT

zpms  SNDSIECUTACOVASS ooy WU M RS VRRD e e e
713448FX1 PEPSICO INC 4.5 07/17/2029 3,840,000.00 ».mwm\w wwwwmuwwwmm u%. Mmm”\mn w.mumwwwwwm wm.mﬂmw\w@ >F\M/+ wwm
mos  MENWOPESCOMSEL oy UPNE AEDIMGS WG UMD oean 4 %
s ORTMONCGWO e SR Rl wen g% W S
9, B
00287YBX6 ABBVIE INC 3.2 11/21/2029 2,650,000.00 10/ om\\_NMNNM MHMMMMWWWM %Mmoa\m N.mMmHMMMMN mwﬂwwmo >N_\>> wwm
et Boneiasoms smoor U TS0 Wi i _some o s
oimcsy  SAKTIRUIORMEION  unmony VI HREER Ve M oo w
muson SO onmors OB Meemn wne MRED s w3
g S o aomeco CNAE iRt RN N meen e e
s CUBCTOMGEONUTNG®D iy TR MERR e e e 5%
NATIONAL RURAL UTILITIES 9
oo Cmmernweow wsmor SO SRER RROGEE 0 T
wome TN s o DU en RS IR e e i
88,931,911.69 100.62 90,761,569.89 18.99% 2.89
Total Corporate 90,230,000.00 4.39% 89,719,959.77 3.95% 779,606.40 1,041,610.11 2.54
LAIF
oseo Sl g g RIS V%R Che e o
31,070,096.61 1.00 31,070,096.61 6.50% 0.00
Total LAIF 31,070,096.61 3.91% 31,070,096.61 3.91% 0.00 0.00 0.00

Execution Time: 02/10/2026 02:42:01 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 12



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of lanuary 31, 2026

(@) \

CHANDLER
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Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
. s Units Purchase Yield Book Value MltYTM Accrued Int. Gain/Loss
LOCAL GOV
INVESTMENT
POOL
- 83,208,589.41 1.00 83,208,989.41 17.41% NA/AAAM 0.00
90CAMP300 eamPp 83,208,989.41 3.84% 83,208,989.41 3.84% 0.00 0.00 NA 0.00
Total Local Gov 83,208,989.41 1.00 83,208,989.41 17.41% 0.00
Investment Pool 83,208,989.41 3.84% 83,208,989.41 3.84% 0.00 0.00 0.00
MONEY MARKET
FUND
- 2,028,317.68 1.00 2,028,317.68 0.42% Aaa/ 0.00
. : ’ '+ . . 2] 'y - ¥ AA .
316175108 FIDELITY IMM:GOVT | 2,028,317.68 3.57% 2,028,317.68 3.57% 0.00 0.00 >.M,b~.,= 0.00
Total Money - 2,028,317.68 1.00 2,028,317.68 0.42% 0.00
Market Fund 2,028,317.68 3.57% 2,028,317.68 3.57% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.44 3,257,665.14 0.68% Aa2/AA- 3.50
13063EGT7 08/01/2029 3,180,000.00 4.38% 3,192,370.37 3.75% 71,550.00 65,294.77 AA 3.22
Total Municipal 3,196,758.60  102.44 3,257,665.14 0.68% 3.50
Bonds 3,180,000.00 4.38% 3,192,370.37 3.75% 71,550.00 65,294.77 3.22
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.03 2,499,796.25 0.52% Aaa/AAA 2.45
45950KpPI 4.5 ON\H.!meowm 2,450,000.00 me.&w 2,448,670.76 3.62% 5,512.50 51,125.49 NA 2.30
INFERNATIONALEANICEOR 10/08/2024 2,767,757.25 100.57 2,790,817.50 0.58% Aaa/AAA 371
SSS0SSEN RECONSTRUCTION SND £772,000.00 3.93% 2,769,633.38 3.71% 31,357.50 21,184.12 NA 3.39
DEVELOPM 3.875 10/16/2029 e At e e e .
INTERNATIONAL BANK FOR
- 3,157,288.70 101.41 3,214,712.85 0.67% Aaa/AAA 4.13
459058LR2 RECONSTRUCTION AND 3,170,000.00 o ! ! o ’ ’
DEVELOPM 4.125 03/20/2030 4.21% |wbm.|m.|mow.wm 3.75% 47,583.02 55,210.46 |_M> 3.72
Total 8,372,326.45 101.32 8,505,326.60 1.78% 3.50
Supranational 8,395,000.00 4.21% 8,377,806.54 3.70% 84,453.02 127,520.06 3.19
US TREASURY

Execution Time: 02/10/2026 02:42:01 PM
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Par Value/

C\\ CHANDLER

RealiiyRespition nks Purchae Vied e i
s WIERSHETOUSUROS  appo VR 2amies ST RN e e o
umcrs  GIBTWETOONOT  ogoomm R AREE o iem waem e e
I Ty ok G Yt SN s A seet e s Vo
pwgm  WISSIETOUNIIS om0 GRER S RD SRR e e im
susove  QUIDSTNETGSRAES e MM DGR 0% VREE o e 1%
sumcus  TESNETESUNATE  sonoeqy VAR shmis mE TS e e i
pmovs  WIBSAETUSNAS g n e WS VRRR e e 1%
uma  MESTSTUSNITS  spomer VAP SRR NS TR s e in
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AR e Drch ParValue/ Purchase Date Cost Value  Mid Price Market Value % of Port. gmwﬂﬂ{ Maturity
s Units  Purchase Yield Book Value Mkt YTM Accrued Int, Gain/loss . o Duration
UNITED STATES TREASURY 1.625 - 4,568,242.19 93.33 4,666,405.00 0.98% Aal/AA+ 3.54
< ) r ¥ r r
912828Y80 08/15/2029 >000,000.00 3.59% 4,684,513.47 3.65% 37,533.97 (18,108.47)  AA+ 336
UNITED STATES TREASURY 3.5 - 4,877,656.26 99.36 4,968,165.00 1.04% Aal/AA+ 3.66
HN K Ll 4 ? ’
91282609 09/30/2029 >/000,000.00 4.06% 4,908,292.80  3.69% 59,615.38 59,872.20  AA+ 3.36
UNITED STATES TREASURY 4.125 - 5,003,359.38 101.48 5,074,220.00 1.06% AalfAA+ 3.75
91282CLRO 10/31/2029 >,000,000.00 4.11% 5,002,634.94 3.70% 52,986.88 71,585.06 AA+ 341
UNITED STATES TREASURY 4.125 12/06/2024 5,020,117.19  101.48 5,074,220.00 1.06% Aal/AA+ 3.83
91282CMAG _11/30/2029 5,000,000.00 4.03% 5,015,478.17 3.70% 35,697.12 58,741.83  AA+ 3.49
UNITED STATES TREASURY 4.0 08/28/2025 2,026,562.50 101.01 2,020,234.00 0.42% Aal/AA+ 4.08
912820608 02/28/2030 2,000,000.00 3.68% 2,024,04197  3.73% 34,033.15 (3,807.97)  AA+ 3.67
UNITED STATES TREASURY 3.625 07/30/2025 5,920,546.88 99.56 5,973,750.00 1.25% Aal/AA+ 4.16
212820654 03/31/2030 6,000,000.00 3.94% 592917295  3.74% 74,093.41 44,577.05  AA+ 3.78
UNITED STATES TREASURY 3.875 - 6,012,265.62 100.50 6,030,000.00 1.26% Aal/AA+ 4.24
Sls8acHE 04/30/2030 6,000,000.00 3.83% 6,010,281.42 3.75% 58,730.66 19,718.58 AA+ 3.84
UNITED STATES TREASURY 4.0 06/06/2025 2,985,117.19 100.99 3,029,649.00 0.63% Aal/AA+ 4.33
S1282CiG2 05/31/2030 3,000,000.00 4.11% 2,987,058.43 3.75% 20,769.23 42,590.57 AA+ 3.92
UNITED STATES TREASURY 3.875 07/15/2025 5,954,296.88 100.47 6,028,362.00 1.26% Aal/AA+ 441
91282CNK3 06/30/2030 6,000,000.00 405%  5959,346.95 3.76% 20,552.49 69,015.05  AA+ 4.01
UNITED STATES TREASURY 3.875 - 8,983,828.13 100.46 9,041,481.00 1.89% Aal/AA+ 4.50
J1282CNN7 07/31/2030 9,000,000.00 3.91% 8,985,500.12 3.76% 963.40 55,980.88  AA+ 4.09
UNITED STATES TREASURY 3.625 - 7,481,074.22 99.37 7,452,540.00 1.56% Aal/AA+ 4.58
NmN i ? '’ ’ ’
912820006 08/31/2030 7,500,000.00 3.68% 7,482,446.25  3.78% 115,659.53 {29,906.25)  AA+ 4.11
UNITED STATES TREASURY 3.625 11/13/2025 2,988,632.81 99.29 2,978,673.00 0.62% Aal/AA+ 475
91282CPD7 10/31/2030 3,000,000.00 3.71% 2,989,128.40 3.79% 27,938.54 (10,455.40)  AA+ 4.28
UNITED STATES TREASURY 3.5 12/08/2025 5,932,031.25 98.71 5,922,654.00 1.24% Aal/AA+ 4.83
HN X r 4 ' 4
? mmnval 11/30/2030 o mbwoboo 00 3.75% 5,934,051.23 3.79% 36,346.15 (11,397.23)  AA+ 437
135,846,074.26 100.06 137,684,192.70 28.80% 3.24
Total US Treasury 137,650,000.00 3.89% 136,674,110.15 3.67% 1,187,703.76 1,010,082.55 2.97
: 472,174,371.59 74.75 478,019,649.28 100.00% 2.18
Total Portfolio o 477,248,861.90 4.05% 474,518,658.96 3.74% ~2,710,253.00 3,500,990.32 1.88
Total Market Value
+ Accrued

480,729,902.28
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Chandler Asset Management, Inc. (“Chandler”} is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, {TS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS 1S” BASIS AND

LICENSEE'S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance resulis. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities {“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.



