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COUNTY OF SAN BENITO

October 31, 2025

San Benito County Board of Supervisors,

Attached is the October 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of October 2025. The
Treasurer’s total investment portfolio was $421,236,006

We deposited $39,410,326 from our Treasury pool participants and we paid out a total of $44,951,421 from our Treasury
pool participants. We brought in $12 Million in the beginning of the month and paid $12 Million back from our liquidity
accounts (CAMP and LAIF). Deposits into the Treasury were about $3 Million higher than in September, and while overall
deposits in all categories were lower, property tax payments increased about $8 Million. Some of the larger payments
that cleared the bank were from payroll and the related taxes and retirements, along with construction payments and
supplies for both the County and School Districts. The County also had 3 payrolls in October instead of two. There were a
few larger paychecks due to layoffs and resignations that occurred in October. We did not have any bond payments in

October.

This was also the month we began dealing with a fraudulent ACH payment. A reversal deposit was received and
immediately withdrawn. Our office worked with Wells Fargo and the Sheriff's Office continuously. It was finally resolved
in our favor in November.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Our long-term portfolio remained relatively the same. We made three purchases, sold two investments, and had one
called in by the investor.

Secured Property Taxes were mailed this month. We always anticipate an increase in property tax payments beginning in
the month of October and continuing into December. While the percentage paid is still low at this point, it will drastically
increase in December when all the mortgage payments are sent by the third-party vendor.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely, )
U Rl
Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller

Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY

TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF OCTOBER 31, 2025
. PORTFOLIO SUMMARY

TOTAL Portfolio % W/N
INVESTMENT TYPE # of Investments Par Value Investment % Portfolio Type

Certificates of Deposits 0 S - 0.0% 0.00%
Municipal Bonds 1 $ 3,180,000 0.8% 0.91%
Treasury Notes 32 S 139,050,000 33.0% 39.74%
Asset Backed Securities 25 S 31,362,788 7.4% 8.96%
Supranationals 3 S 8,395,000 2.0% 2.40%
Collateral Mortgage Obligations 12 S 32,757,395 7.8% 9.36%
Agencies 13 S 47,850,000 11.4% 13.67%
Corporate Bonds 36 S 87,342,000 20.7% 24.96%
122 $ 349,937,184 83.1% 100.0%
CAMP 1 S 43,680,932 10.4% 61.26%
LAIF 1 S 19,085,600 4.5% 26.77%
River City Bank*** i S 651,473 0.2% 0.91%
Money Market 1 S 3,634,213 0.9% 5.10%
Receivable 2 S 76,928 0.0% 0.11%
Payable - Future Settlements 0 S - 0.0% 0.00%
Wells Fargo 1 S 4,169,677 1.0% 5.85%
Total Operating Accounts 7 S 71,298,822 16.9% 100.0%

Total SBC Treasury Portfolio 129 s 421,236,006 100.0%

$ 421,236,004
S 1

NEXT INTEREST REPORT DECEMBER 2025
QUARTER WEIGHTED AVG INTEREST EARNED

FYTD 25/26 WEIGHTED AVG INTEREST EARNED

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
| HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

VRO A S by

Melinda _wnmmz_mm. Treasurer/Tax no__mnﬁoq\v:g&>13m:w$mﬁoq



CORPORATE BONDS

SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF OCTOBER 31, 2025

COLLATERAL MORTGAGE OBLIGATIONS

WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL
BONDS

Bl TREASURY NOTES

ASSSET BACKED SECURITIES

Bl SUPRANATIONALS




SAN BENITO COUNTY

INVESTMENT AGING
AS OF OCTOBER 31, 2025
OVERNIGHT ~ 4TH  1STQUARTER  2ND 3RD 4TH  1STQUARTER  2ND 3RD ATH  1STQUARTER  2ND 3RD 4TH  I1STQUARTER  2ND 38D 4TH  1STQUARTER  2ND
QUARTER 2026  QUARTER QUARTER QUARTER 2027  QUARTER OQUARTER QUARTER 2028  QUARTER QUARTER QUARTER 2023  QUARTER QUARTER CUARTER 2030  QUARTER
2025 2026 2026 2026 2027 2027 2027 2028 2028 2028 2029 2029 2029 2030
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TREASURY NOTES
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MONEY MARKET
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ACCRUED INTEREST EARNED
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SAN BENITO COUNTY
INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
OCTOBER 2024 - OCTOBER 2025
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SAN BENITO COUNTY
TREASURER PORTFOLIO
CAMP/LAIF BALANCES
OCTOBER 2024- OCTOBER 2025
160,000,000 LAIF. .
CAMP

140,000,000

120,000,000

100,000,000
80,000,000
60,000,000
40,000,000
20,000,000

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jui-28 Aug-25 Sep-25 Qct-25



2,000,000

1,800,000

1,600,000

1,400,000

1,200,500

1,000,000

800,000

600,000

400,000

200,000

SAN BENITO COUNTY
INVESTMENTS
ACCRUED INTEREST
OCTOBER 2024 - OCTOBER 2025

Oct-24

Nov-24

Dec-24

Jan-25

Feb-25

Mar-25

Apr-25

May-25

Jun-25

Jul-25

Aug-25

Sep-25

Oct-25



30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

ONLINE,

TREASURER STATISTICS

SAN BENITO COUNTY

OCTOBER 2025
DEPOSITS MADE
B8Y AGENCY

SPECIAL PAYMENTS

-
COUM}," 1%

PROPERTY TAXES
i

SAN BENITO COUNTY
PAYMENTS CLEARED BY THE TREASURY
OCTOBER 2025
BY AGENCY

AP & PROPERTY TAX DISTRIBUTIONS

COUNTY PAYROLL
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COUNTY BONDS

SAN BENITO COUNTY
OCTOBER 2025
PROPERTY TAX PAYMENTS BY TYPE
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SCHOOL BONDS
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GENERAL FUND Small Districts

SAN BENITO COUNTY
OCTOBER 2025
CHECKS PROCESSED
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SAN BENITO TREASURY

DEPOSITS VS PAYMENTS

OCTOBER 2024 - OCTOBER 2025
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CIN GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of October 31, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

CHANDLER

County of San Benito Cons | Account #10834 | As of October 31,2025

Portfolio Characteristics

Average Modified Duration

Average Coupon
Average Purchase YTM

Average Market YTM

Average Credit Quality*

Average Final Maturity

Average Life

3.76%

4.13%

3.84%

Sector Allocation

US Treasury
Corporate
Agency

LGIP

Agency CMBS
ABS

LAIF

Supras

TET—T— 17 555
I 20.75%
11.49%
P 10.36%
e 7s7%
P 7.a8%
4.53%

B 202%

Account Summary

End Values as of

09/30/2025
426,272,911.08

Market Value

End Values as of

10/31/2025
421,770,457.13

Accrued Interest 2,534,981.39 2,504,245.47
Total Market Value 428,807,892.47 424,274,702.60
Income Earned o H‘mmﬂﬂoml.mm 1,639,869.02
Cont/wD (1,284,535.08) |A9|omm.ppw.pmv
Par ) 425,929,139.26 421,236,004.33
|moox Value - 422,882,335.98 ﬁm.wwmbwm.m
Cost Value 419,798,267.26 415,270,384.49

Maturity Distribution

50%
2
5% 19.3%
16.6%
2.4%
On\m L N
0, -8
x> "

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
Execution Time: 11/07/2025 02:37:40 PM

42.8%

18.9%

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

ASSET MANAGEMENT
Top Issuers
.c::mﬁmﬁmﬁmm : ||| : H B 32.98%
nm_:noﬂﬂm >wmmﬂ Mgmt _uﬂomlﬂma - 10.36%
_”mz.sﬂma: System Nwmﬁ\m
_“|_.__._<_n : 7.57%
_Llp_m - ) M.mwx
_n|mgma_ Io_‘ﬂu. er: Banks o H |wwa
International wm|:w for Recon and Dev - 143%
3«6%: noGoS.no: 1.16%

Credit Quality*

M ranz0a13% M Ans268% | A11.52%

I NAS.67%

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE

C\

County of San Benito Cons | Account #10834 | As of October 31, 2025

Rules Name

CHANDLER

ASSET MANAGEMENT

AGENCY MORTGAGE SECURITIES (CMOS)
Max % (MV)

Max % Issuer (MV)

Max Maturity {Years)

ASSET-BACKED SECURITIES (ABS)

Max % (MV)

Max % Issuer {(MV)

Max Maturity (Years)

Min Rating (AA- by 1)

BANKERS' ACCEPTANCES

Max % (MV)

Max % Issuer (MV)

Max Maturity {Days)

Min Rating {A-1 g lorA-byl)
CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)
Max % {(MV)

Max Maturity (Years)

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE
CD/TD)

Max % (MV; CDs & NCDs)

Max % lIssuer (MV)

Max Maturity (Years)

COMMERCIAL PAPER

Max % (MV)

Max % Issuer (MV)

Max Maturity (Days)

Min Rating (A-1 by 1 or A- by 1)
CORPORATE MEDIUM TERM NOTES
Max % (MV)

Max % Issuer (MV)

Max Maturity (Years)

Min Rating (A- by 1)

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/
D)

Execution Time: 11/07/2025 02:37:40 PM

Actual Sl i Notes
Status

100.0 7.6 Compliant B
30.0 76 ~ Compliant
5.0 3.9 Compliant
20.0 7.5 Compliant B
5.0 b8 ~ Compliant .
5 4 Compliant
0.0 0.0 Compliant
40.0 00 - Compliant
5.0 6o Compliant B
180 0.0 Compliant
0.0 0.0 Compliant
0.0 0.0 Compliant
5.0 0.0 Compliant
20.0 0.0 Compliant
5.0 0.0 Compliant
5.0 0.0 Compliant
40.0 0.0 Compliant
5.0 0.0 Compliant
270 0.0 ~ Compliant
0.0 0.0 Compliant
30 208  Compliant
50 1.2 Compliant o
5 4 Compliant
0.0 0.0 Compliant

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of October 31, 2025

Rules Name

Compliance

Notes

Max % (MV; FDIC & Collateralized CD/TD)

Max Maturity (Years)

FEDERAL AGENCIES

Max % (MV)

Max % Issuer (MV)

Max Callables (MV)

Max Maturity (Years)

LOCAL AGENCY INVESTMENT FUND (LAIF)

Max Concentration {(MV})

MONEY MARKET MUTUAL FUNDS

Max % (MV)

Max % tssuer (MV)

Min Rating (AAA by 2)

MORTGAGE-BACKED SECURITIES {NON-AGENCY)
Max % (MV)

Max % Issuer (MV)

Max Maturity (Years)

Min Rating {AA- by 1)

MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % {MV)

Max % Issuer (MV)
Max Maturity (Years)
Min Rating (A- by 1)
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV)

Max % Issuer (MV)

Max Maturity (Years)

Min Rating (A- by 1)

MUTUAL FUNDS

Max % (MV)

Max % Issuer (MV)

Min Rating (AAA by 2)

NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)
Max % (MV)

Execution Time: 11/07/2025 02:37:40 PM

Status
Compliant
Comphiant

Compliant
Compliant
Compliant
Compliant

Compliant

Compliant

20.0 0.0
5 0.0
100.0 115
30.0 7.7
20.0 0.0
5 3
75.0 19.1

200 09
20.0 0.9
0.0 0.0
20.0 00
50 00
5.0 00
0.0 0.0
30.0 0.8
50 0.8
5 3
0.0 0.0
30.0 0.0
50 00
5 20000
0.0 0.0
20.0 0.0
10.0 0.0
0.0 0.0
30.0 0.0

Compliant
Compliant

~ Compliant

Compliant
~ Compliant

Compliant

Compliant
Compliant
Compliant
Compliant

Compliant
Compliant
~ Compliant

Compliant
Compliant
Compliant

Compliant

Compliant

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 4



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE nb' CHANDLER

County of San Benito Cons | Account #10834 | As of October 31, 2025

Rules Name Compliance RNoss
Status
Max % Issuer (MV) 5.0 0.0 Compliant B -
Max Maturity {Years) S 5 00 Compliant S .
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity {Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % {MV) - 30.0 2.0 - Compliant B B
Max % Issuer (MV) B - 10.0 14 B Compliant -
Max Maturity (Years) o 5 4 ~ Compliant S
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) B - 100.0 33.0 ~ Compliant S B B
‘Max Maturity {Years) 5 4 B Compliant

Execution Time: 11/07/2025 02:37:40 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | S



RECONCILIATION SUMMARY a' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of October 31, 2025

Maturities / Calls Accrual Activity Summary
Month to Date (2,500,000.00) Fiscal Year to Date
Month to Date (07/01/2025)
Fiscal Year to Date (10,100,000.00)
Beginning Book Value 422,882,335.98 446,002,140.74
Maturities/Calls {2,500,000.00) {10,100,000.00)
Principal Paydowns Principal Paydowns {755,709.99) (5,909,678.68)
Month to Date (755,709.99) Purchases 81,273,907.72 361,070,251.31
Fiscal Year to Date (5,909,678.68) Sales . B ) (82,562,199.56) (372,867,733.24)
Change in Cash, Payables, Receivables (228,239.68) (465,003.27)
Amortization/Accretion 125,493.58 502,182.90
Purchases Realized Gain (Loss) (9,489.95) (6,061.67)
Month to Date 81,273,907.72 Ending Book Value 418,226,098.10 418,226,098.10
Fiscal Year to Date 361,070,251.31
Sales Fair Market Activity Summary
Month to Date 82,562,199.56 i
ﬂ : Month toDare Al Yea o Date
Fiscal Year to Date (372,867,733.24)
Beginning Market Value 426,272,911.08 448,340,792.12
Maturities/Calls (2,500,000.00) (10,100,000.00)
Interest Received Principal Paydowns (755,709.99) {5,909,678.68)
Month to Date 1,556,827.68 P\_ﬂm:mmmm - o - m?wwwbou.uw 361,070,251.31
Fiscal Year to Date 5,790,501.11 Sales . (82,562,199.56) (372,867,733.24)
Change in Cash, Payables, Receivables (228,239.68) (465,003.27)
Amortization/Accretion 125,493.58 502,182.90
Purchased / Sold Interest Change in Net Unrealized Gain {Loss) 153,783.92 1,205,707.65
Month to Date (11,716.33) Realized Gain {Loss) {9,489.95) (6,061.67)
Fiscal Year to Date (276,932.78) Ending Market Value 421,770,457.13 421,770,457.13

Execution Time: 11/07/2025 02:37:40 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 6



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of October 31, 2025

ABS

43815PAC3
89238FADS
36269FAD8
89231CADY
448979AD6
44934FAD7
47800BAC2
58768PACS
380120AD0
05613MAD1
mwlummmZum
362583AD8
02582))z4
437918AC9
89240NAD4
096919AD7

44934QAD3

Security Description

HAROT 2022-2 A3 3.73
07/20/2026

TAOT 2022-B A3 2.93
09/15/2026 -
GMALT 2024-1 A3 5.09
03/22/2027

TAOT 2022-C A3 3.76
04/15/2027

HART 2023-A A3 4.58
04/15/2027 B
HALST 2024-B A3 5.41
05/17/2027

JDOT 2022-C A3 5.09
06/15/2027

MBART 2022-1 A3 5.21
08/16/2027

GMALT 2024-3 A3 4.21
10/20/2027

BMWLT 2024-2 A3 4.18
10/25/2027

MBALT 2024-B A3 4.23
02/15/2028

GMCAR 2023-2 A3 4.47
02/16/2028

AMXCA 2023-1 A 4.87
05/15/2026

HAROT 2024-1 A3 5.21
08/15/2028

TLOT 25B A3 3.96 11/20/2028

BMWOT 2024-A A3 5.18
02/26/2029

HART 2024-B A3 4.84
03/15/2029

Execution Time: 11/07/2025 02:37:40 PM

Par Value/
Units

22,448.45
Hﬁim
1,125,020.74
wwm\mmo.ﬁ
299,518.25
romw.ooo.oo
N wopmmw.ﬂ
382,996.22
820,000.00 -
o |§Pooo.oo
1,230,000.00
397,536.15
1,095,000.00
2,428,318.62
N..»Mo.ooo.oo

1,320,000.00

Purchase Date
Purchase Yield

| 4.26%
10/04/2022
453%
02/08/2024
5.09%
08/08/2022
 3.80%
04/04/2023
| 5.14%
05/14/2024
5.41%
10/12/2022
5.15%
11/15/2022

5.28%

09/24/2024
4.61%
10/01/2024
4.49%
09/17/2024
4.24%
04/04/2023
 451%
06/07/2023
492%
02/13/2024
. 5.27%
09/09/2025
3.97%

06/04/2024
5.18%

845,000.00

07/16/2024
~ 5.45%

Mkt Price
Mkt YTM

Cost Value
Book Value

22,236.84 99.97
22,409.58  4.49%
1,237.12 99.94
126652  4.82%
1,124,880.12  100.25
1,124,957.83  4.23%
335,934.76 99.93
33597420  4.12%
299,489.02  100.09
299,507.67  4.18%
1,084,969.84  100.57
1,084,984.45  4.28%
309,659.44  100.30
 309,675.27  4.12%
382,920.46  100.33
382,968.03  4.12%
819,902.99  100.07
819,937.42  4.14%
839,92238  100.12
839,949.58  4.08%
1,229,792.99  100.12
1,229,86021  4.12%
397,525.22  100.13
39753098  4.17%
1,094,902.87  100.43
1,094,977.05
2,428212.99  100.86
2,428,252.93  4.03%
2,309,586.51 99.93
2,309,602.55  4.03%
1,319,799.49  100.94
1,319,858.68  4.09%
844,872.49  100.93
844,907.47  4.08%

4.09%

Market Value
Accrued Int.

22,441.69
30.24

1,273.68
166
1,127,809.67
1,749.72

335,753.03
561.48
299,787.52
 609.69

1,091,160.63

 2,608.82
310,606.33
~ 700.57
384,269.68
88685
820,606.80
1,054.84
841,026.48
58520
1,231,494.45
2,312.40
398,070.04
B 740.41
1,099,716.17
2,370.07
2,449,311.43
5,622.91
2,308,336.80
2,795.10
1,332,429.12
1,139.60
852,883.01
1,817.69

(@\\

% of Port.
Gain/Loss

0.01%
32.11
0.00%
7.15
0.27%
2,851.84

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

0.08%
(221.18)
0.07%
279.85
0.26%
6,176.18
0.07%
931.06
0.09%
1,301.65
0.19%
669.38
0.20%
1,076.90
0.29%
1,634.24
0.09%
539.06
0.26%

- 4,739.11
0.58%
21,058.50
0.55%
(1,265.75)
0.32%
12,570.44
0.20%
7,975.53

CHANDLER

ASSET MANAGEMENT

Moody's/
S&P/
Fitch

NA/AAA
AAA
Aaa/AAA
NA
NA/AAA
AAA
NA/AAA

AAA
NA/AAA
 AAA
NA/AAA
AAA
Aaa/NA
AAA
Aaa/AAA
NA -
NA/AAA
AAA
Aaa/NA
AAA
NA/AAA
AAA
Aaa/AAA
NA
NA/AAA
AAA

Aaa/AAA

NA

Aaa/NA
AAA
Aaa/AAA

 NA
NA/AAA
AAA

Maturity
Duration

0.72
0.04
0.87
0.03
1.39
0.27
1.45
021
1.45
)
1.54
0.48
1.62
0.29
1.79
0.29
1.97
0.66
1.98
0.89
2.29
0.81
2.30
0.39
0.54
0.52
2.79
0.70
3.05
2.12
3.32
0.82

3.37
1.15
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HOLDINGS REPORT Q’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of October 31, 2025

Security Descriotion Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _SMM..__« s/ Maturity
¥ P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
AMXCA 2024-1 A 5.23 04/16/2024 2,209,546.95  101.85 2,250,988.87 0.53% NA/AAA 3.46
PesseINtie 04/16/2029 2,210,000.00 5.30% 2,209,685.68 3.94%  5137.02 41,303.19  AAA 1.37
MBALT 2025-A A3 4.61 05/14/2025 1,584,.806.79  101.17 1,603,580.96 0.38% NA/AAA 3.46
>8768YAD7 04/16/2029 1,585,000.00 4.66% 1,584,829.01 4.05% 3,247.49 18,751.94  AAA 1.92
MBALT 2025-B A3 3.88 10/16/2025 3,629,404.32 99.63 3,616,616.19 0.86% NA/AAA 3.46
SETICEAES 04/16/2029 3,630,000.00 4.57% 3,629,409.00 4.11% 3,521.10 (12,792.81)  AAA 1.91
HART 2024-C A3 4.41 10/08/2024 1,319,903.38  100.61 1,327,997.88 0.31% NA/AAA 3.54
Hiearenns 05/15/2029 1,320,000.00 4.46% 1,319,925.40 4.01% 2,587.20 8,072.48  AAA 136
GMCAR 2024-4 A3 4.4 10/08/2024 899,826.66  100.59 905,334.30 0.21% Aaa/AAA 3.79
38014AAD3 08/16/2029 900,000.00 4.32% 899,864.08 3.94% ~1,650.00 547022  NA 1.18
BMWOT 2025-A A3 4.56 02/04/2025 2,029,800.04  100.78 2,045,781.22 0.49% Aaa/AAA 3.90
096924AD7 09/25/2029 . N.omowoo.om 4.56% 2,029,831.11 4.03% 1,542.80 1595011  NA 1.34
VZMT 2025-3 A1A 4.51 03/25/2025 2,344,899.17  100.70 2,361,520.53 0.56% Aaa/NA 4.38
92348KDY6 03/20/2030 2,345,000.00 4.51% 2,344911.11  422% 323154 1660941  AAA 131
WFCIT 2025-1 A 4.34 06/03/2025 2,494,958.58  101.14 2,523,375.64 0.60% NA/AAA 4.54
SR OAATE 05/15/2030 B 2,495,000.00 4.33% 2,494,961.89 3.90% 4,812.58 28,413.74  AAA 2.35
31,358,991.41  100.58 31,542,172.08 7.48% 3.10
Total ABS 31,362,787.26 4.71% 31,360,037.71 4.07% 51,316.97 182,134.37 1.29
AGENCY
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00  100.84 4,033,536.00 0.96% Aal/AA+ 1.81
N . .
SISSERRRIS NM\NMM%N_/WU_Z@ COREEEES 4,000,000.00 431% 3,988,073.26 3.64% 31,166.67 4546274  AA+ 171
FEDERAL FARM CREDIT o -
03/30/2023 4,588,785.00  101.24 4,555,597.50 1.08% Aal/AA+ 1.87
NDIN . i 1258, 222
SISSERRIL BANIS FUNDING CQORP £.375 9,500,000:00 3.89% 4,537,225.39 3.68% 25,156.25 18,372.11  AA+ 1.77
_ 09/15/2027 -
FEDERAL HOME LOAN BANKS - 5,093,455.00  101.28 5,063,905.00 1.20% Aal/AA+ 2.11
3130ATUS4 4.2512/10/2027 >/000,000.00 3.82% 5,040,694.44 3.61% 83,229.17 23,210.56  AA+ 1.97
2133EN4SE FEDERAL FARM CREDIT BANKS 240000000  12/28/2022 3,349,646.00  100.14 3,404,600.20 0.81% Aal/AA+ 2.14
FUNDING CORP 3.75 12/22/2027 SARREEEY T a08% 3,378,380.17 3.68% 45,687.50 26,220.03  AA+ 2.01
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,520.00  100.50 4,019,824.00 0.95% Aal/AA+ 2.18
H Z . 7 s ’ 14
SISSEIRGNG FUNDING CORP 4.0 01/06/2028 S080.080.50 3.76% 4,018,792.85  3.76% 51,111.11 103115 AA+ 2.04
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50  100.61 1,458,860.95 0.35% Aal/AA+ 2.48
3133EPGWY NDIN . . /499, 28
BANKS FUNDING CORP 3.875 1,450,000.00 3.72% 1,454,947.98 3.61% 936.46 391297  AA+ 2.34
04/25/2028

Execution Time: 11/07/2025 02:37:40 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 8



HOLDINGS REPORT 9—' CHANDLER

, ASSET MANAGEMENT
County of San Benito Cons | Account #10834 | As of October 31, 2025

Moody's/
S8&p/
Fitch

3 A% Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
Security Description

Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Duration

FEDERAL FARM CREDIT

06/05/2023 5,466,175.00  100.42 5,523,215.50 1.31% Aal/AA+ 261
3133EPME2 wmﬁMWM%Nﬂo_zm SQERSES >/200,000.00 4.01% 5,482,411.74  3.70% 84,657.99 40,803.76  AA+ 2.41
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00  100.87 4,740,875.90 112% Aal/AA+ 261
3130AwC24 06/09/2028 #700,000.00 4.11% 4,687,724.41  3.65% 74,155.56 53,151.49  AA+ 2.41
3133EPUN3 FEDERAL FARM CREDIT BANKS 200000000  08/30/2023 2,014,040.00  102.11 2,042,266.00 0.48% Aal/AA+ 2.83
FUNDING CORP 4.5 08/28/2028 U | 4.33% 2,007,935.99  3.70% 15,750.00 34,330.01  AA+ 2.61
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00  102.04 2,857,145.20 0.68% Aal/AA+ 2.86
3130AWTRI 4.375 09/08/2028 AN 4.51% 2,789,932.11  3.61% 18,034.72 67,213.09  AA+ 2.65
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00  102.33 2,046,502.00 0.49% Aal/AA+ 2.90
3133EPWKT FUNDING CORP 4.5 09/22/2028 2/000,000.00 4.72% 1,988,871.38  3.64% 9,750.00 57,630.62  AA+ 2.68
FEDERAL FARM CREDIT BANKS 12/18/2023 5561,105.00  101.82 5,599,869.00 1.33% Aal/AA+ 3.12
J13IEPNZ0 FUNDING CORP 4.25 12/15/2028 >/200,000.00 4.00% 5538,211.57  3.63% 8830556  61,657.43  AA+ 2.86
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00  103.26 3,097,752.00 0.73% Aal/AA+ 3.60
31308160 4.625 06/08/2029 3,000,000.00 4.31% 3,030,307.55  3.65% 55,114.58 67,444.45  AA+ 3.24
48,027,709.50  101.25 48,443,949.25 11.49% 2.51
Total Agency 47,850,000.00 4.08% 47,943,508.85  3.66% 583,055.56 500,440.40 2.32
AGENCY CMBS

02/18/2022 2,002,912.13 99.15 1,904,087.15 0.45% Aal/AAA 0.90
SI37BRES  FHMISK-059 A2 3.12 om\mml\wowm 1,920,395.15 T s 193559828 3.97% 493,03 (1511.12)  AAA 078
FHMS K-066 A2 3.117 05/10/2023 1,938,437.50 98.74 1,974,766.00 0.47% Aal/AA+ 1.65
3137F2L 06/25/2027 2/000,000.00 3.93% 1,975,966.47  3.88% 5,195.00 (1,20047)  AAA 142
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 98.76 3,233,389.30 0.77% Aaa/AA+ 1.73
St 07/25/2027 3/274,000.00 392% 323652364  3.86% 8,714.30 (3,134.33)  AA+ 1.60
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34  100.03 2,110,666.76 0.50% Aaa/AA+ 2.73
3137FHPI6 07/25/2028 _ 2/110,000.00  449%  2,079,587.56  3.84% 6,903.22 31,079.20  AA+ 253
05/28/2024 2,633,984.38 99.92 2,747,805.50 0.65% Aal/AA+ 2.82
3137FJEHS FHMS K-081 A2 3.9 08/25/2028 275000000 S 267351958 3.86% 8,937.50 7428592 AAA 259
FHMS K-746 A2 2.031 - 4,628,710.94 94.99 5,024,706.50 1.19% Aal/AA+ 2.90

3137H4 ) S ey
37HABYS 09/25/2028 >/290,000.00 5.05% 4,891,200.76  3.88% 8,953.33 133505.74  AAA - 2n
05/29/2024 2,948,975.05  100.34 3,073,316.18 0.73% Aaa/AA+ 2.99
3137FK4M5 FHMS K-085 A2 4.06 10/25/2028 - 30063,000.00 5.00% 2086,190.02  3.87% 1036315 87,126.16  AA+ 2.73
11/27/2023 3,068,925.78 94.71 3,314,983.00 0.79% Aal/AA+ 3.07
3137H5DX2 FHIIS K747 A2 2.05 11/25/2028 3,500,000.00 190% 303723173 39%% 5979.17 7775127 AmA S84
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HOLDINGS REPORT
C\\ GHANDLER

County of San Benito Cons | Account #10834 | As of October 31, 2025

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. gmmﬂ“ s/ Maturity
¥ P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
04/11/2024 2,487,734.37 95.01 2,660,333.20 0.63% Aal/AA+ 3.24
7 g . .
3137HSYCS FHIIS k2748 &2 2.26 01/25/2025 2,800,000.00 4.94% 2,590,068.95 3.93% 5,273.33 70,26425  AAA 2.97
FHMS K-091 A2 3.505 09/20/2024 2,764,343.75 98.84 2,767,452.80 0.66% Aal/AAA 3.40
7F :
3137FLNS1 03/25/2029 2,800,000.00 3.80% 2,773,202.72 3.84% 8,178.33 (5,749.92)  AA+ 3.05
11/18/2024 2,335,742.19 96.75 2,418,792.50 057% Aal/AA+ 3.90
3137HD71 FHMS K-750 A2 3.0 09/25/2029 2,>00,000.00 . 4.63% 2,368,217.23 3.97% 6,250.00 5057527  AAA 3.25
FHMS K-099 A2 2,595 06/06/2025 698,876.95 95.22 714,181.50 017% Aal/AA+ 3.90
3137FRIGL 09/25/2029 750,000.00 4.38% 703,614.86 3.94% 1,621.88 10,566.64  AAA 354
30,749,591.00 97.57 31,944,480.40 7.57% 276
Total Agency CMBS 32,757,395.15 4.46% 31,450,921.80  3.89% 81,362.22 493,558.60 2.51
CASH
o - 651,472.63 1.00 651,472.63 0.15%  NA/NA 0.00
992118521 CASH River City SSLATE0S 4.32% 651,472.63  4.32% 0.00 0.00  NA 0.00
10/31/2025 4,169,676.69 1.00 4,169,676.69 0.99% NA/NA 0.00
992118520 WE - CASH 4,169,676.63 0.00% 4,169,676.69 0.00% 0.00 0.00  NA 0.00
. - 67,123.79 1.00 67,123.79 0.02% Aaa/AAA 0.00
CCYUSD Receivable ) 67,123.79 ) 67,123.79 0.00% 0.00 0.00 AAA 0.00
. - 9,803.90 1.00 9,803.90 0.00% Aaa/AAA 0.00
CeYusb Receivable 9,803.90 9,803.90  0.00% 0.00 000 AAA 0.00
4,398,077.01 1.00 4,898,077.01 1.16% 0.00
Total Cash 4,898,077.01 0.58% 4,898,077.01  0.57% 0.00 0.00 0.00
CORPORATE
NATIONAL RURAL UTILITIES

02/14/2023 985,160.00  100.07 1,000,732.00 0.24%  A2/A- 0.36

3HFH v . : g
63743HFHO Mmmwmwwww_\wwwmz>znm CORP 1,000,000.00 4.97% 998,252.56  4.22% 5,933.33 2,479.44 A 0.27
CHUBB INA HOLDINGS LLC 3.35 § 03/09/2023  2,375,300.00 99.68 2,492,045.00 059% A2A 050
00440EAVS 05/03/2026 2:200,000.00 5.09% 2,480,104.53  4.00% 41,409.72 11,940.47 A 049

NATIONAL RURAL UTILITIES

- 1,821,954.68 98.10 1,983,482.92 047%  A2/A- 0.62

63743HEWS COOPERATIVE FINANCE CORP 022,000 5 2%
1.0.06/15/2026 ¢ 2,022,000.00 3.80% 1,989,357.01  4.16% 7,638.67 (5,874.09) A 0.60
MASTERCARD INC 2.95 o 09/16/2022 1,910,900.00 99.13 1,982,514.00 0.47% Aa3/A+ 1.06
57636QAG9 11/21/2026 2,000,000.00 4.11% 1977,47636  3.81% 26,222.22 5037.64  NA 1.01
= 2,901,848.10 97.80 2,934,060.00 0.70%  A2/A 1.21

87612EBM7 TARGET 1. : 29L, 234
ARGET CORP 1.95 01/15/2027 #000,000.00 2.85% 2,970,179.75 3.84% 17,225.00 (36,119.75) A 1.16
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HOLDINGS REPORT nb— CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of October 31, 2025

Security Description vmw<m_:.m\ Purchase Date Cost Value Mkt Price Market Value Xn.& Port. gmwﬂ“.m\ _Smﬁcﬂf

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

pes  POCHROWME®OL  geone VRO dmaaen  gun asmies ook mem
ez NS ssmonan TS eare  aom 1asmss  ososs WA 131
smoris  CBMNGNCOW L mgeqy O Aotz sma i e mb
74340XBNO PROLOGIS LP 2.125 04/15/2027 2,600,000.00 ON\NNN\_.MMMM MHMMMHMMMWM %MMM N‘mwwmwmwm NNMWM.AM\M >ZNM> wMM
ooy SOMMKOTOWOAIE oo SS  jainey s seimoy ok MR
66815L2K4 MW%MM_M\,_\”mmhM_xzsz_bcwMCE. 300.000.00 09/08/2022 799,680.00 100.76 806,076.00 0.19% Aal/AA+ 1.87
09/15/2027 - ! 4.36% 799,880.31 3.92% 4,446.67 6,195.69 >|>>| 1.77

s WTRGIOWNCIS oy o sl ma e o s
wsie  PHOIGNOMSEROIE oo 0B Zol00 N RS eene i
piccn  UOUTVLWIMMIONG ogory R0 domio g mise oo w2
R ooy ORI Lo o o e i
oo [UMONRLUGTCONS gy D zswdeer e o omeowiw o
womom  PIUNI Amenom  wom  emew s w2
poos | DORMCNSTON e VRN dmesm wom sma | ome e
g WSMUNGOM  somom VAN deseneo dwoe  sismer  owi s o
532457CK2 ELI LILLY AND now.m 02/09/2029 2,070,000.00 om\oqN\—.N%HNoM WHNMMHMNMMM H%Wmmﬂm NLWMHMMWMN wm.mom.w.nww >m_w_%>+ www
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of October 31, 2025

Security Descrintion Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _,\_MM“« s/ Maturity
¥ i Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
DUKE ENERGY PROGRESS LLC 03/15/2024 3,224,680.50 98.34 3,392,629.95 0.80% Aa3/A 3.37
A42UUAH7 .
26442U 3.45 ow.mpm\womm 3,450,000.00 4.94% 3,297,890.79 3.98% 15,208.75 94,739.16 NA 3.13
MET TOWER GLOBAL FUNDING 04/08/2024 1,237,470.40 103.58 1,284,370.92 0.30% Aa3/AA- 3.45
58989 R ! ! ! ¢
VaHe 5.2504/12/2029 1,240,000.00 5.30% H.Nwm.mmw.wm B 4.12% 3,435.83 46,113.66 AA- 3.13
HOME DEPOT INC 4.9 05/21/2024 3,407,989.60 102.93 3,499,756.00 0.83% A2/A 3.45
437076CW ) /407,
37076CW0 04/15/2029 3,400,000.00 4.84% 3,405,593.17 3.98% 7,404.44 whbmw.mw A 3.08
NEW YORK LIFE GLOBAL 06/03/2024 1,507,100.80 102.56 1,548,645.43 0.37% Aal/AA+ 3.60
GFPNFGS FUNDING 5.0 06/06/2029 i, 310,000.00 5.04% 1,507,915.31 B N_MNNNu 30,409.72 40,730.12 >>>| 3.20
JOHN DEERE CAPITAL CORP 4.85 08/27/2024 3,387,614.99 102.78 3,391,624.50 0.80% Al/A 3.61
24422EXT1 06/11/2029 3,300,000.00 4.23% w‘wmm‘omw.po| Pouﬁl 62,241.67 Nm.mmw.ho|| A+ 3.23
- 3,834,631.00 102.04 3,918,520.32 0.93% Al/A+ 3.71
713448FX1 PEP . ! ! ! ! ¢
SICOIRC 8°5 07/17/2029 3,840,000.00 4.53% 3,836,018.82 3.90% 49,920.00 82,501.50 NA 3.28
AMERICAN EXPRESS CO 4.351 07/21/2025 2,890,000.00 100.61 2,907,553.86 0.69% A2/A- 3.72
025816814 07/20/2029 2,890,000.00 4.35% 2,890,000.00 M.wH.X 33,531.71 Wﬂmmw.mm A 2.51
PACCAR FINANCIAL CORP 4.0 09/23/2024 1,876,127.20 100.11 1,882,011.60 0.45% Al/A+ 3.90
69371RT48 05/26/2029 1,880,000.00 4.05% 1,876,977.69 3.97% 7,311.11 5,033.91 NA 3.56
MORGAN STANLEY 4.133 10/17/2025 2,555,321.10 99.77 2,549,028.97 0.60% Al/A- 3.96
61748UAKS 10/18/2029 2,555,000.00 4.25% 2,555,318.16 4.40% 2,639.95 Ambmo.HmM A+ 2.75
10/09/2025 2,558,230.50 96.60 2,559,788.70 0.61% A3/A- 4.06
00287YBX6 BBVIE INC 3.2 11/21/2 . ’ ’ ! !
A INC3.211/21/2029 2/650,000.00 4.12% 2,559,573.77  4.12% 37,688.89 21493  NA 3.69
0, N
59217GET1 METROPQLITAN LIFE GLOBAL 2,455,000.00 01/02/2025 2,449,942.70 102.47 2,515,756.34 0.60% Aa3/AA 4.19
FUNDING | 4.9 01/09/2030 4.95% N\—mohmw.mp M.me 37,425.11 64,993.84 AA- 3.70
ELI LILLY AND CO 4.75 02/10/2025 2,069,558.75 102.71 2,126,005.92 0.50% Aa3/A+ 4.28
532457CV8 X ! ! ! !
02/12/2030 2,070,000.00 4.76% 2,069,621.55 4.05% 21,576.88 56,384.37 NA w&
STATE STREET CORP 4.834 05/28/2025 3,213,888.00 102.71 3,286,748.80 0.78% Aa3/A 4.48
857 K ’ ‘ ! '
477080 04/24/2030 - 320000000 g3y 3,212,657.02 4.16% 3,007.82 74,091.78  AA- 3.93
PUBLIC STORAGE OPERATING CO 07/17/2025 2,150,339.80 100.62 2,183,545.14 0.52% A2/A 4.67
74464AA K ! ! ’ !
BAAACS 4.37507/01/2030 2/170,000.00 4.58% 2,151,491.81  4.22% 31,909.55 32,05333  NA 4.05
85,615,826.17 100.40 87,663,829.60 20.78% 2.77
Total Corporate 87,342,000.00 4.42% 86,679,643.43 4.02% 828,602.57 984,186.17 2.44
LAIF
Local Agency Investment Fund - 19,085,599.99 1.00 19,085,599.99 4.53%  NA/NA 0.00
LAIF ' ! ! ’
mo |m 00 - State Pool 19,085,599.59 4.13% 19,085,599.99 4.13% 0.00 000 NA 0.00
19,085,599.99 1.00 19,085,599.99 4.53% 0.00
Total LAIF 19,085,599.99 4.13% 19,085,599.99 4.13% 0.00 0.00 0.00
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CHANDLER

ASSET MANAGEMENT

Moody' .
Seciitity Deseription Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Mm.ﬂ“ s/ Maturity
R Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
LOCAL GOV
INVESTMENT
pPOOL
- 43,680,931.72 1.00 43,680,931.72 10.36% NA/AAAM 0.00
AMP AMP ) o e
SUCARIFS00 i 43,680,931.72 4.26% 43,680,931.72 4.26% 0.00 0.00 NA 0.00
Total Local Gov 43,680,931.72 1.00 43,680,931.72 10.36% 0.00
Investment Pool 43,680,931.72 4.26% 43,680,931.72 4.26% 0.00 0.00 0.00
MONEY MARKET
FUND
- 3,634,213.20 1.00 3,634,213.20 osew N3/ 0.00
316175108 FIDELITY IMM:GOVT | 3,634,213.20 3.97% 3,634 213,20 e 0.00 0.00 ﬁﬁ: 0.00
Total Money 3,634,213.20 1.00 3,634,213.20 0.86% 0.00
Market Fund 3,634,213.20 3.97% 3,634,213.20 3.97% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.55 3,261,124.98 0.77% Aa2/AA- 3.75
SUEEOTE 08/01/2029 3,180,000.00 4.38% 3,193,261.57 3.76% 35,775.00 £7,863.41 AA 3.39
Total Municipal 3,196,758.60 102.55 3,261,124.98 0.77% 3.75
Bonds 3,180,000.00 4.38% 3,193,261.57 3.76% 35,775.00 67,863.41 3.39
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.17 2,503,091.50 0.59% Aaa/AAA 2.70
45950KDD . S el
o 4.507/13/2028 Nlhwo\moo 00 4.53% 2,448,533.82 3.65% 133,075.00 54,557.68 NA 249
INTERNATIONAL BANK FOR .
s ecovsTROCTOn o somey OO ena e e e e
DEVELOPM 3.875 10/16/2029 e PR e m aa .
INTERNATIONAL BANK FOR o
459058LR2 RECONSTRUCTION AND 3,170,000.00 42 H\ W.WWM.MMM.MM Hwo mew w.wwm\mwwmw = Nﬁwww\m >mﬂ»>> w.wm
DEVELOPM 4.125 03/20/2030 e 1mIEER s e e eeh '
Total 8,372,326.45 101.43 8,514,833.45 2.02% 3.75
Supranational 8,395,000.00 4.21% 8,376,664.24 3.70% 52,435.15 138,169.20 3.42
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Moody' .
Security Descrintion Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. MM_V“ s/ Maturity
y P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss > Duration
Fitch

US TREASURY
UNITED STATES TREASURY 0.375 01/27/2022 1,910,156.25 99.44 1,988,726.00 0.47% Aal/AA+ 0.17
91282CBCA 12/31/2025 2,000,000.00 “_..mm.& H.mmm\wwm.mw 3.97% 2,527.17 (7,512.22) AA+ . 0.16
UNITED STATES TREASURY 0.375 - 3,981,519.53 99.15 4,263,548.90 1.01% Aal/AA+ 0.25
91282CBH3 01/31/2026 4,300,000.00 2.80% 4,275,557.68 3.91% 4,075.07 (12,008.78) AA+ 0.24
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44 98.91 2,967,168.00 0.70% Aal/AA+ 0.33
912820803 ON,\WWW\NONm 3,000,000.00 1.85% 2,987,186.67 3.93% 2,569.06 (20,018.67) >>|+| - 0.32
UNITED STATES TREASURY 0.75 01/25/2022 2,419,824.22 98.28 2,456,982.50 0.58% Aal/AA+ 0.58
91282CLF6 05/31/2026 2,500,000.00 1.51% 2,489,333.49 3.81% 7,889.34 {32,350.99) AA+ |o.wm
UNITED STATES TREASURY 2.375 - 3,833,273.45 98.12 4,022,965.10 0.95% Aal/AA+ 1.54
912828x88 05/15/2027 4,100,000.00 3.98% 4,007,822.57 3.65% 44,983.02 15,142.53 AA+ 1.47
UNITED STATES TREASURY 2.75 - 3,826,832.03 98.53 3,941,252.00 0.93% Aal/AA+ 1.75
mHNmNQuwwl 07/31/2027 4,000,000.00 3.78% wbwbxm.bw 3.63% - 27,798.91 6,799.52 AA+ 1.67
UNITED STATES TREASURY 2.25 - 4,363,234.38 97.66 4,589,846.10 1.09% Aal/AA+ 1.79
9128282R0 08/15/2027 4:780,400.60 3.92% 4,572,822.35 3.62% 22,414.40 17,023.75 AA+ o 1.72
UNITED STATES TREASURY 3.125 06/25/2024 3,123,808.59 99.14 3,222,196.25 0.76% Aal/AA+ 1.83
91282CFHS 08/31/2027 3,250,000.00 4.45% 3,177,393.75 361%  17,394.68 44,802.50  AA+ 1.75
UNITED STATES TREASURY 3.375 07/30/2025 4,949,023.44 99.58 4,978,905.00 1.18% Aal/AA+ 1.87
91282CLL3 09/15/2027 200000000 T gy, 4,955,132.74  3.61% 21,909.53 2377226 AA+ 178
UNITED STATES TREASURY 4.125 - 3,830,546.88 100.94 3,835,773.20 0.91% Aal/AA+ 1.91
91282CFM8 09/30/2027 3,800,000.00 3.94% 3,812,390.45  3.61% 13,780.22 23,382.76  AA+ 1.81
UNITED STATES TREASURY 3.875 07/30/2025 4,999,218.75 100.50 5,024,805.00 1.19% Aal/AA+ 1.96
i 10/15/2027 >,000,000.00 3.88% 4,999,308.89 3.61% 9,048.76 25,496.11 AA+ 1.86
UNITED STATES TREASURY 3.625 01/10/2025 4,389,609.38 100.07 4,503,339.00 1.07% Aal/AA+ 2.42
olasacat2 03/31/2028 4,300,000.00 4.45% 4,417,089.40 3.59% 14,340.66 86,249.60  AA+ 2.28
UNITED STATES TREASURY 1.25 03/27/2025 1,840,625.00 94.45 1,888,906.00 0.45% Aal/AA+ 2.50
91282CBz3 04/30/2028 S009.000100 4.02% 1,871,398.92 3.60% 69.06 17,507.09  AA+ 242
UNITED STATES TREASURY 4.375 09/27/2023 4,832,816.41 102.04 4,999,915.90 1.19% Aal/AA+ 2.84

H .

91282CHX2 08/31/2028 4,900,000.00 4.69% 4,861,385.31 3.61% 36,716.16 ) 138,530.59 AA+ 2.62
UNITED STATES TREASURY 4.875 12/20/2023 3,333,250.00 103.55 3,313,750.40 0.79% Aal/AA+ 3.00
91282CJF9 HOE\NONw 3,200,000.00 3.92% 3,282,155.83 3.61% 430.94 B 31,594.57 AA+ 2.77
UNITED STATES TREASURY 3.75 01/19/2024 1,773,632.81 100.39 1,806,960.60 0.43% Aal/AA+ 3.17
91282CIR3 12/31/2028 1,800,000.00 4.08% 1,783,113.31 3.62% 22,744.57 23,847.29 AA+ 2.92
UNITED STATES TREASURY 4.125 12/06/2024 1,503,632.81 101.57 1,523,554.50 0.36% Aal/AA+ 3.41
91282CKG5 03/31/2029 1,500,000.00 4.06% 1,502,877.61 3.63% 5,439.56 ~ 20,676.89 AA+ 3.15
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Secufity Description Par <m_:.m\ Purchase U.mnm Cost Value Mkt Price Market Value % a.sﬂ Port. Emwﬂ“m\ _<_mE_..#<

Units Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss Fitch Duration

aces OSSR oname SR SRS nn siemen | ume w0
oy WWIDSESTOSUNAS ooy SO sonamas s swmmay o sy
umen  UNTOSHETOSNE e o GOl e asmesw sy s
MG g sim  Soamses  sew sosias  mase A 34
ames WDSSTOSWIE  ogen o (ana e esmey | ouodospw o
vamcs | TDSIERESWGS  omer o TeE gm e oy
amare  WIBSHETEWGIS  yaponeo o dEda e seagom w4
I T R R R o S e
umccss  IEDSRETOONI0 oo RS s M DR e e i3
G g semamoo T s aewi  ioamss  cossasr  me a0
umoun  WISHETOSASS e o Somame Men sserom ek s s
oy MTOSHETRSUNAS  omamge S 2msivi ok somomer omew
aows  SWIDSMSTOSUSSE  gnoery  CATAE  smses bonsonimer Lok s e
amony  MTSHETOSNGSS e o SmEMS o somasw sk omuwe
oumovs  WIESSWETGSNOES o o oSon2 me e A s
136,650,359.43 100.08 139,101,245.45 32.98% 3.19

Total US Treasury 139,050,000.00 3.83% 137,923,238.58 3.67% 871,698.01 1,178,006.87 2.92
R 415,270,384.49 83.43 421,770,457.13 100.00% 2.46

Em_ Portfolio 421,236,004.33 4.13% 418,226,098.10 3.84% 2,504,245.47 3,544,359.03 2.12
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Moody's/
S&p/
Fitch

Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity

Security Description Duration

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

Total Market Value
+ Accrued 424,274,702.60

Execution Time: 11/07/2025 02:37:40 PM Chandler Asset Management | inffo@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 16



IMPORTANT DISCLOSURES n>' CHANDLER
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Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS |S” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.
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