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& PUBLIC ADMINISTRATOR OFFICE OF THE TREASURER

1131 San Felipe Road & PUBLIC ADMINISTRATOR

Hollister, CA 95023 T (831) 636-4043
treas-pa@sanbenitocountyca.gov

COUNTY OF SAN BENITO

September 30, 2025

San Benito County Board of Supervisors,

Attached is the September 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains
detailed information regarding the activity of the various banking and investment operations for the month of September
2025. The Treasurer’s total investment portfolio was $425,929,141.

We deposited $35,800,000 from our Treasury pool participants and we paid out a total of $37,000,000 from our Treasury
pool participants. We used approximately $1.2 Million from our liquidity accounts (CAMP and LAIF) to cover the shortfall.
Deposits into the Treasury were about $6M higher than in August, and while overall deposits in all categories were lower,
school deposits increased. The school’s monthly apportionment was almost $3 Million more than in August, and there
were Lottery deposits also. Some of our larger payments that cleared the bank were from payroll and the related taxes
and retirements, along with construction payments for both the County and Aromas San Juan School District. The bond
payments for Behavioral Health and the Jail were also paid.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Our long-term portfolio remained relatively the same. We made three purchases, sold one investment, and had one
maturity.

Secured Property Taxes were mailed in late September. To date, the total amount of the charge is $176,500,00 for all
agencies. This includes the General Property tax, voter-approved bonds, and direct charges that various agencies in the
County request to be included on the tax bills. The General Property tax total is $134 Million, of which the County General
Fund will receive approximately $14,750,000 of this total amount. We included a flyer in the tax bills that breaks down
how the General Property Tax is allocated.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely, -

A e th

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



PORTFOLIO ANALYSIS
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INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

TOTAL Portfolio

% W/N
Portfolio Type
0.00%
0.91%
41.11%
8.17%
2.41%
9.40%
13.72%
24.28%
100.0%
56.36%
25.04%
0.84%
4.81%
0.39%
0.00%
12.57%
100.0%

NEXT INTEREST REPORT SEPTEMBER 2025
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 25/26 WEIGHTED AVG INTEREST EARNED

# of Investments Par Value Investment %
0 S - 0.0%
1 $ 3,180,000 0.7%
34 $ 143,350,000 33.7%
25 S 28,484,538 6.7%
3 S 8,395,000 2.0%
12 S 32,761,356 7.7%
13 S 47,850,000 11.2%
35 $ 84,637,000 19.9%
123 $ 348,657,894 81.9%
1 $ 43,546,867 10.2%
1 S 19,346,018 4.5%
1 S 649,138 0.2%
1 $ 3,713,284 0.9%
2 S 305,167 0.1%
0 S - 0.0%
1 S 9,710,772 2.3%
7 $ 77,271,247 18.1%
130 s 425,929,141 100.0%
$ 425,929,139
$ 1
4.1710%
4.1710%

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

1 HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

U hadgAdam

Melinda L Casillas, qqmmmﬁm_‘\Amx Collector/Public Administrator
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SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF SEPTEMBER 30, 2025

COLLATERAL MORTGAGE OBLIGATIONS

WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL
BONDS

Bl TREASURY NOTES

[l ASSSET BACKED SECURITIES

B SUPRANATIONALS



SAN BENITO COUNTY
INVESTMENT AGING
AS OF SEPTEMBER 30, 2025

OVERNIGHT 4TH 1ST QUARTER 2ND 3RD 4TH 1ST QUARTER 2ND 3RD 4TH 1ST QUARTER 2ND 3RD 4TH 1ST QUARTER 2ND 3RD 4TH 1ST QUARTER 2ND
QUARTER 2026 QUARTER  QUARTER  QUARTER 2027 QUARTER  QUARTER  QUARTER 2028 QUARTER  QUARTER  QUARTER 2029 QUARTER  QUARTER  QUARTER 2030 QUARTER
2025 2026 2026 2026 2027 2027 2027 2028 2028 2028 2029 2029 2029 2030



SAN BENITO COUNTY
ACCRUED INTEREST EARNED
SEPTEMBER 2025

CAMP $138,353.74
RIVER CITY BANK
WELLS FARGD
LAIF
RECEIVABLES

TREASURY NOTES $631,556.01

AGENCIES 512160369

COLLATERAL MORTGAGE OBLIGATIONS £112,025.20

ASSET BACKED SECURITIES

511445055
SUPRANATIONALS
CORPORATE BONDS $314,322.10

MONEY MARKET

MUNICIPAL BONDS

CERTIFICATES OF DEPQSITS

$- $100,000.00 $200,000.00 $300,000.00 $400,000.00 $500,000.00 $600,000.00 $700,000.00
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SAN BENITO COUNTY

TREASURER PORTFOLIO
CAMP/LAIF BALANCES
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SAN BENITO COUNTY
INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
SEPTEMBER 2024 - SEPTEMBER 2025
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TREASURER STATISTICS

SAN BENITO COUNTY
SEPTEMBER 2025
DEPOSITS MADE
BY AGENCY

PROPERTY TAXES

SPECIAL PAYMENTS

—
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SAN BENITO COUNTY
PAYMENTS CLEARED BY THE TREASURY
SEPTEMBER 2025
BY AGENCY

AP & PROPERTY TAX DISTRIBUTIONS

COUNTY PAYROLL
EBTPAYMENTS, BHWIRES
COUNTY BONDS

SAN BENITO COUNTY
SEPYEMBER 2025
PROPERTY TAX PAYMENTS BY TYPE

ALLOTHERS .
~

SCHOOLS AP & PR

SCHOOL BONDS.

SAN BENITO COUNTY
SEPTEMBER 2025
CHECKS PROCESSED

- PROPERTY TAXES




CIN GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

County of San Benito Cons | Account #10834 | As of September 30, 2025

Portfolio Characteristics Account Summary

E I f
Average Modified Duration 211 i

08/31/2025

End Values as of
09/30/2025

Average Coupon 3.67% Market Value 426,254,344.56 ﬁm.NWNmE.om
Accrued Interest 2,694,834.72 2,534,981.39
Average Purchase YTM 4.05%

o Total Market Value 428,949,179.29 428,807,892.47
Average Market YTM 3.81% Income Earned 1,188,022.50 1,527,706.96
Average Credit Quality* AA+ Cont/WD (5,612,052.77) (1,284,535.08)

- Par 425,749,817.94 425,929,139.26
Average Final Maturity 2.43 —
Book Value 422,600,283.40 422,882,335.98
Average Life 2.16 Cost Value 419,681,503.81  419,798,267.26
Sector Allocation Maturity Distribution
Us T 3.60% S0%
reasu [T 33
v = 41.7%
Corporate I 19.93%
Agency 11.36%
LGIP 10.22% 25%
— 21.5% 19.4%
Agency CMBS s 7a9% 15.0%
ABS I s.7a%
2.4%
LAIF 4.54% |
0% — o — = s -
8 8 R . .
Cash B 250% N o 2 > S

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
Execution Time: 10/28/2025 01:16:54 PM

a' ASSET MANAGEMENT
Top Issuers
United States 33.60%
California Asset Mgmt Program i Ho.NNm
Farm Credit System Nmuo\u
FHLMC 7.49%
LAIF 4.54%
Federal Home Loan Banks 3.69%
Wells Fargo & Company 2.28%

International Bank for Recon and Dev

1.41%

Credit Quality*

B raa29.18% [ AA 53.66%
W NA6.97%

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

A 10.19%

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE ﬁ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Rules Name Compliance

Status L

AGENCY MORTGAGE SECURITIES (CMOS)

Max % (MV) 100.0 7.5 ~ Compliant EE— -

Max % Issuer {MV) - 300 7.5 . Compliant

Max Maturity (Years) 5.0 4.0 Compliant

ASSET-BACKED SECURITIES {(ABS)

Max % (MV} - 20.0 6.7 - Compliant R -

Max % Issuer (MV) 5.0 0.6 ~ Compliant .

Max Maturity (Years) - 5 4 Compliant S - -

Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) 40.0 00 Compliant - - S
Max % [ssuer (MV) - B 5.0 . 060 B Compliant - B

Max Maturity (Days) - 180 0.0 Compliant B - B
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

Max % (MV} - 0.0 0.0 ~ Compliant R —
Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS {NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) 20.0 0.0 Compliant

Max % Issuer {MV) 5.0 0.0 Compliant N

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) - 40.0 0.0 ~ Compliant i S —
Max % lssuer (MV) 5.0 0.0 Compliant - e

Max Maturity (Days) o 270 6o Compliant B . N

Min Rating {A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV) 30.0 19.9 Compliant B - —
Max % lssuer (MV) 50 11 ~ Compliant -

Max Maturity (Years) - B 5 4 Compliant - N

Min Rating (A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

TD)

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

County of San Benito Cons | Account #10834 | As of September 30, 2025

Rules Name

Max % :<_<u.. FDIC & Collateralized CD/TD)

Max _smﬁczd\ {Years)

FEDERAL AGENCIES

Max % (MV)

Max % Issuer (MV)

Max Callables (MV)

Max Maturity (Years)

LOCAL AGENCY INVESTMENT FUND (LAIF)

Max Concentration (MV)

MONEY MARKET MUTUAL FUNDS

Max % (MV)

Max % [ssuer (MV)

Min Rating (AAA by 2)

MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV)

Max % Issuer (MV)

Max Maturity (Years)

Min Rating (AA- by 1)

MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % (MV)

Max % |ssuer (MV)
Max Maturity (Years)
Min Rating (A- by 1)
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV)

Max % Issuer (MV)

Max Maturity (Years)

Min Rating (A- by 1)

MUTUAL FUNDS

Max % (MV)

Max % tssuer (MV)

Min Rating (AAA by 2)

NEGOTIABLE CERTIFICATES OF DEPOSIT {NCD)
Max % (MV)

Execution Time: 10/28/2025 01:16:54 PM

20.0

100.0

30.0

20.0

75.0
20.0
20.0
0.0

20.0

5.0

5.0
0.0

300
5.0

0.0

20,0
100

0.0

30.0

0.0
0.0

114

7.7
0.0

19.3

0.9

0.9
0.0

0.0

0.0

0.0
0.0

0.8

0.8

0.0

0.0

0.0
0.0
0.0

0.0

0.0
0.0

0.0

Compliance

Status
Compliant

Compliant

~ Compliant
Compliant
Compliant

Compliant
Compliant

Compliant
Compliant

Compliant

Compliant

Compliant
Compliant

Notes

Compliant

Compliant
Compliant
Compliant

Compliant

Compliant
Compliant

Compliant
Compliant

Compliant
Compliant
Compliant

Compliant

Chandter Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CA

CHANDLER

ASSET MANAGEMENT

CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE ﬁ.»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Rules Name Compliance Réies
Status
Max % Issuer (MV) B 5.0 0.0 Compliant -
Max Maturity (Years) 5 00 Compliant B -
Min Rating (A-1 by 1 or A- by 1if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) - - - 30.0 B 2.0 Compliant R o
Max % Issuer (MV) oo 14  Compliant B N
Max Maturity {Years) 5 4 B Compliant 3 B
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) B B - 1000 336 Compliant
Max _&mﬁcmz (Years) 5 4 Compliant

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY CHANDLER

ASSET MANAGEMENT

(@ \

County of San Benito Cons | Account #10834 | As of September 30, 2025

Maturities / Calls
Month to Date

Fiscal Year to Date

Accrual Activity Summary

(2,000,000.00)

Month to Date

{7,600,000.00)

Beginning Book Value 422,600,283.40

Maturities/Calls {2,000,000.00)

Principal Paydowns
Month to Date

Fiscal Year to Date

Principal Paydowns (4,045,634.53)

(4,045,634.53) Purchases 90,261,308.73

Sales (81,438,492.25)

(5,153,968.69)

Fiscal Year to Date
{07/01/2025)

446,002,140.74

{7,600,000.00)
(5,153,968.69)
279,796,343.59

{290,305,533.68)

Change in Cash, Payables, Receivables

Amortization/Accretion 122,093.26

Purchases
Month to Date

Fiscal Year to Date

Realized Gain {Loss) 3,428.25

90,261,308.73 422,882,335.98

Ending Book Value

279,796,343.59

{2,620,650.89)

(236,763.59)
376,689.32

3,428.29
422,882,335.98

Sales
Month to Date

Fiscal Year to Date

{290,305,533.68)

Fair Market Activity Summary

(81,438,492.25)

Month to Date

Beginning Market Value 426,254,344.56

Fiscal Year to Date
(07/01/2025)

448,340,792.12

Maturities/Calls {2,000,000.00)

Interest Received
Month to Date

Fiscal Year to Date

(4,045,634.53)

Principal Paydowns

(7,600,000.00)
{5,153,968.69)

Purchased / Sold Interest
Month to Date

Fiscal Year to Date

Execution Time: 10/28/2025 01:16:54 PM

1,578,152.53 vcﬂn:mm.mm ) @.Nb;‘wom.ww 279,796,343.59
4,233.673.43 Sales - - Amu.\hwm\pwm.@| |ﬁ|wo.wom.mw§
Change in Cash, Payables, Receivables {2,620,650.89) (236,763.59}

>303.|Nm¢o:\>nn_dio: HNN.|o|mw.~m| 376,689.32

Change in Net Unrealized Gain {Loss) ) |ﬁmmema - H~|om|p_mww.ww

(12,685.50) Realized Gain {Loss) - ) M.Mmlmml

3,428.25

(265,216.45) Ending Market Value

426,272,911.08

426,272,911.08

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

CONFIDENTIAL | 6



HOLDINGS REPORT nbf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Moody's/
S&P/

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity
Duration

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

Fitch

ABS

awsmcy  OTI203373 mana s o ms  mam ook w0
47787IAC2 IDOT 2022 A3 2.32 09/15/2026 25,158.75 BBMM.N%%\ND wnwwmuww o Ry B LWWWMD . oo
s 002843253 A B LR . SR
e POPOL e em  aandmi o ws
s DRSNS anasss SR womew e mem oo s L
wgoos  DEIDAOIE o NS aps wem  wmsme omdowma i
T gt esmeco VM dometar don dewrmss ok w1
e Ao R B VR
womcs  MMTNBLOSN gpe  WASAR amesay doy wsama oo s L®
sonoioo  SATIMIA Jmomeco ORI BOSRT em  Thms iowms o
soooco I mame mw g ook s 20
L v R o AN O
e 7 T - - - L R
sz LA wsoco OV Meama st g o wa oo
amwcs GO T asasem VNI dsestes dos oessms ool s
oM oTasmsiuoms  momeco NS 2deses ;s gz om meta o
et e aamaece MR ddomeas 0L aesmie o a3

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 7



ASSET MANAGEMENT

HOLDINGS REPORT n>' CHANDLER

County of San Benito Cons | Account #10834 | As of September 30, 2025

Moody's/
S&P/
Fitch

ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity
Duration

Security Description Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

w0 i o wscom RS wmemie Lo werom eaon wms
L Qg C camom RS wses iy aamens o oon wwms
N e aswwom  PUIE sgmmen s Gevmom oo s s
oy LT IC R0 e+ e R SR BT R
s G omom OO e M weme g o
oo G o' momom GRS 20mamer om  aomemid ot gwms 3%
S i aaoom  OVSEE ey amm  ddemem osk et
sonto T s wi wmemk o wam aw
28,478,260.81 100.81 28,713,077.43 6.74% 3.11
Total ABS 28,484,537.07 4.73% 28,481,575.21 4.01% 49,940.41 231,502.21 1.25
AGENCY
W wWSTNONCOwAIS  soomoto VU Gsome T sommse oo s 10
08/23/2027 - - B B - - -
UL swSONGevavs  eonomm  OPUSE wsemsto wlm o ememn o e s
09/15/2027 - B B o S o T - -
S g seweom .o SR o sommee o 2
IS onacom sy eomosy  VPSEE sdsewer lom  sammi w12
AN Lo comasoueenns | Aowoom  CVONE As0n wow  aommi osr sy 2
FEDERAL FARM CREDIT o
PGS BANSRNDING CORF 3475 wsooooo TS amas  on eemes ot w2

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747 CONFIDENTIAL | 8



HOLDINGS REPORT ﬂu»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Moody's/
S&P/
Fitch

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity
Duration

Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss

FEDERAL FARM CREDIT

e mweonccovas  swom WO UEER T Rew wem W19
ot e O ameoes IR aSesmn wnm aimmed s e
AN o asomame  20meoc0 NS el s omsons o o 2o
o s amwoco  SASIE Aimamdn e eseas oo e 2
PN o conpas oo Moo PPN Mmeer ama o owd w2
O oo azs iy SWno000 ISR e s sswime s s
suoeinco (DTS aomowm RSN gdenco il pmosse o mume s
48,027,709.50 101.20 48,420,460.31 11.36% 2.59
Total Agency 47,850,000.00 4.08% 47,946,713.63 3.70% 444,967.01 473,746.68 2.41
AGENCY CMBS
3137BSRES FHMS K-059 A2 3.12 ow\Wm\Non waa.wmm.wb|o~\pmm.m%%w - MMMMMMMMW %me\w - Mwomwmmwmwl - wamﬂwﬁw\w |>mw\\./>>>> WNM
s e I v R R v Vs G
s e a2l | comeom PR e e sammam oe mew
s T auoweco  PMUEM geend mer ddgss b mewm
A | escommdswnsas  oanwero AL M mar djweugs ose awm
srers (e 20 samnse o IR e TRD e e 2
s escosssionsis  spmmeco PG aoesees wim somemi o omd w0
MIDe  PuSK7O 205U 3sommoy MO S .

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 9



HOLDINGS REPORT npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Security Description Par <m_=.m\ Purchase c.mnm Cost Value Mkt Price Market Value % n.& Port. meﬂw_m\ _<_mE_H:<
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
3137HSYCS FHVIS K-748 A22.26 01/25/2029  2,800,000.00 oarm/a0ze wwwMMMN e ) |N_mmwwwm”wm d.wwmww |>ww\\yW>+ o
wowom  SUI ren  mu wems ok www
peos ewscsmsownyms  asewom WML i sem  asmen oo w3
I e N = A R e
30,753,721.36 97.45 31,908,905.15 7.49% 2.85
Total Agency CMBS 32,761,355.34 4.46% 31,418,065.40 3.90% 81,372.52 490,839.75 2.59
CASH
992118521 |o>mx m_sﬁlg& 649,138.26 e Mwwmm”wm ».W%M %mpww”ww o.w.mhw zﬂ_\\_y,_ A m”ww
spome  CPIES e am o omomsm; ok wiw o
memss  C mms G meme oo ek 0w
e C wmm e 0w mwa o
10,665,077.43 1.00 10,665,077.43 2.50% 0.00
Total Cash 10,665,077.43 0.27% 10,665,077.43 0.26% 0.00 0.00 0.00
CORPORATE
NATIONAL RURAL UTILITIES o }
63743HFHO MWM_MMM_\% PINANCE CORP Loovoon00  PHEES WMWHMMWHMWI H%mww ) 22500 2,607 50 e 036
COUOERIS e assnso s aow aambst 1o A 057
NATIONAL RURAL UTILITIES 9 .
63743HEWS MWWMWMM,H_N“WM_Z,sz CORP N\oww.owuo.oo - wwﬁw WHMMMHMWMMM MM%M | H_wuwuwwwww - AmbMMMm\w i >NMA» ) NMW
OS0SIGNS  haoag 250000000 seon  raraess  sim ool pomein A 006
smssss  WSTIOIONCI® omameo  OASNE aglowom s meamaowd mwn
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of September 30, 2025

Par Value/ Purchase Date Cost Value Mkt Price

87612EBM7

742718FV6

89114TZT2

89236TJZ9

74340XBNO

78016FZS6

66815L2K4

91324PDE9

69353RFJ2

46625HRY8

438516C)3

64953BBW7

037833ET3

341081GN1

58933YBH7

89236TLL7

57629W5B2

Security Description

TARGET CORP 1.95 01/15/2027

PROCTER & GAMBLE CO 1.9
02/01/2027
TORONTO-DOMINION BANK 2.8
03/10/2027

TOYOTA MOTOR CREDIT CORP
3.0503/22/2027

PROLOGIS LP 2.125 04/15/2027

ROYAL BANK OF CANADA 4.24
08/03/2027
NORTHWESTERN MUTUAL
GLOBAL FUNDING 4.35
09/15/2027

UNITEDHEALTH GROUP INC 2.95
10/15/2027

PNC BANK NA (DELAWARE) 3.25
01/22/2028

JPMORGAN CHASE & CO 3.782
02/01/2028

HONEYWELL INTERNATIONAL
INC 4,95 02/15/2028

NEW YORK LIFE GLOBAL
FUNDING 4.4 04/25/2028

APPLE INC 4.0 05/10/2028

FLORIDA POWER & LIGHT CO 4.4

05/15/2028

MERCK & CO INC 4.05
05/17/2028

Units
3,000,000.00
2,615,000.00
3,500,000.00
1,320,000.00
2,600,000.00

3,500,000.00
800,000.00

2,500,000.00
3,000,000.00
1,000,000.00

1,000,000.00

2,200,000.00
3,105,000.00
3,000,000.00

1,000,000.00

TOYOTA MOTOR CREDIT CORP
4.65 01/05/2029
MASSMUTUAL GLOBAL
FUNDING Il 4.85 01/17/2029

Execution Time: 10/28/2025 01:16:54 PM

3,500,000.00

3,500,000.00

Purchase Yield

. 2.85%
01/27/2022
1.93%
05/11/2023
4.73%

03/17/2022
3.05%
02/22/2023
4.74%

05/11/2023
4.67%

09/08/2022
4.36%

433%
03/09/2023
5.06%
03/09/2023
5.89%
02/14/2023
4.52%
04/22/2025
| 4.43%

3.88%
05/23/2023
4.59%
05/10/2023
3.96%
01/12/2024
4.46%

01/18/2024
4.88%

Book Value

2,901,848.10
2,968,078.78
2,611,286.70
2,614,007.62
3,265,885.00
3,411,892.20
1,319,881.20
1,319,965.06
2,346,604.00
2,505,919.82
3,442,775.00
3,475,082.43

799,680.00
799,874.87

2,354,980.00
2,436,739.67

2,768,700.00
2,850,210.64

936,790.00
978,292.41

1,018,960.00
1,008,835.32

2,198,460.00
2,198,683.41

3,122,082.35
3,113,765.66

2,974,500.00
2,986,569.35

1,004,190.00

1,002,166.12

3,528,665.00
3,518,825.72
3,495,695.00
3,497,155.20

Market Value % of Port. _SMM“« s/ Maturity

Mkt YTM Accrued Int. Gain/Loss Fitch Duration
97.63 2,928,798.66 0.69% A2/A 1.29
3.85% 12,350.00 (39,280.12) A 125
97.56 2,551,298.55 0.60% Aa3/AA- 1.34
3.79% 8,280.83 (62,709.07) NA 1.29
98.34 3,441,882.29 0.81% A2/A- 1.44
4.00% 5,716.67 29,990.09 NA 1.39
98.76 1,303,688.34 0.31%  Al/A+ 1.47
3.92% 1,006.50 (16,276.73) A+ 1.42
97.24 2,528,112.47 0.59% A2/A 1.54
3.99% 25,476.39 22,192.65 NA 1.48
100.58 3,520,170.82 0.83% Al/A 1.84
391%  23,908.89 45,088.38  AA- 1.74
100.81 806,475.22 0.19% Aal/AA+ 1.96
3.92% 1,546.67 6,60034  AAA 1.86
98.04 2,451,087.85 0.58%  A2/A+ 2.04
3.96% 134,00694 1434818 A 1.93
98.44 2,953,300.14 0.69% A2/A 2.31
3.96%  18,687.50  63,089.50 A+ 2.19
99.56 995,573.00 0.23% Al/A 2.34
4.74% 6,303.33 17,280.59 AA- 1.28
102.24 1,022,403.53 0.24% A2/A 2.38
3.95% 632500  13,568.21 A 2.14
101.02 2,222,371.58 0.52% Aal/AA+ 2.57
3.98% 41,946.67 23,688.17 AAA 2.36
100.58 3,122,965.93 0.73% Aaa/AA+ 2.61
3.76% 48,645.00 9,200.27 NA N.mwml
101.13 3,033,812.13 0.71%  Aa2/A+ 2.62
5 394%  49,866.67 47,24278  AA- 227
100.55 1,005,453.71 0.24%  Aa3/A+ 2.63
3.83% 15,075.00 328759 NA 236
101.83 3,564,167.99 0.84% Al/A+ 3.27
. 4.04% 38,879.17 4534227 A+ 297
102.15 3,575,356.93 0.84% Aa3/AA+ 3.30
4.14% 34,893.06 78,201.72 AA+ 3.00

Chandier Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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HOLDINGS REPORT

CA

County of San Benito Cons | Account #10834 | As of September 30, 2025

CHANDLER

ASSET MANAGEMENT

Security Description Par <m_=.m\ Purchase c.m»m Cost Value Mkt Price Market Value x& Port. _SMM..“«W\ _,\_mE_.‘f
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
532457CK2 ELI LILLY AND CO 4.5 02/09/2029 2,070,000.00 |8\3N\_.N%HNM wmmwmwwmwl I%womw Npmwmww% wwbﬂmwwl >m7w_“y>+ w”wm
oy SSUSGIONSUE o A saems  mm  wemen omowa
e VIOUSSSMONS g E  amee waw umiss | omd kg an
oSS g A domss mw e emown o w
e SN s SR s me  seem owcowme  a
woprs | SWEGCOMMOVAS g W amaws mm omees e ki
713448FX1 PEPSICO INC 4.5 07/17/2029 384000000 mem B wwwmmwwmm HMWMMIIM.@MMMM“% B U%N.Nw -\,.Hz\mw| w”ww
L I e O B e I 260
e SIS R wsmm o e desmn o amo
o MIOIOUCION ey WS s e bmmsoom waw
s oo omaeo GRS et e wmpan e ke iy
woee WSOV G amms e ummeom o
s e P amomeo U 2w e aemen  oso e
82,873,704.57  100.43 84,975,236.93 19.93% 2.72
Total Corporate 84,637,000.00 4.42% 84,028,374.50  4.07% 840,889.24 946,862.43 2.40
LAIF
oo NS ey o sweman  aw o sueosn aoww o
19,346,018.07 1.00 19,346,018.07 4.54% 0.00
Total LAIF 19,346,018.07 4.20% 19,346,018.07  4.20% 0.00 0.00 0.00

Execution Time: 10/28/2025 01:16:54 PM
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

CA

% of Port.
Gain/Loss

County of San Benito Cons | Account #10834 | As of September 30, 2025

Par Value/ Purchase Date

Cost Value Mkt Price
Book Value Mkt YTM

Market Value

Security Description Accrued Int.

Units Purchase Yield

LOCAL GOV
INVESTMENT
POOL
- 43,546,867.29 1.00 43,546,867.29 10.22% NA/AAAM 0.00
i . ,546, ,546,
SOCEEIPS00 CAMP 43,546,867.29 4.27% 43,546,867.29 4.27% 0.00 0.00 NA 0.00
Total Local Gov 43,546,867.29 1.00 43,546,867.29 10.22% 0.00
Investment Pool 43,546,367.29 4.27% 43,546,867.29 4.27% 0.00 0.00 0.00
MONEY MARKET
FUND
- 3,713,284.06 1.00 3,713,284.06 0.87% M/ 0.00
ﬂ . ’ ] - M ’ ’ . . .
316175108 FIDELITY IMM:GOVT | 3,713,284.06 4.03% 371326008 1.03% 0.00 0.00 ﬁﬁ: 0.00
Total Money o 3,713,284.06 1.00 3,713,284.06 0.87% 0.00
Market Fund 3,713,284.06 4.03% 3,713,284.06 4.03% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.61 3,263,061.60 0.77% Aa2/AA- 3.84
Womw EGTY 08/01/2029 3 180;000.00 4.38% 3,193,561.87 3.76% 23,850.00 69,499.73 AA 3.48
Total Municipal 3,196,758.60 102.61 3,263,061.60 0.77% 3.84
Bonds 3,180,000.00 4.38% 3,193,561.87 3.76% 23,850.00 69,499.73 3.48
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.13 2,502,274.52 0.59% Aaa/AAA 2.79
45950KDD9  4.507/13/2028 2,450,000.00  4.53% 2,448,487.68 3.68% 23,887.50 53,786.84 NA 2.58
NTER N
! NATIONAL BANK FOR 10/08/2024 2,767,757.25 100.53 2,789,604.66 0.65% Aaa/AAA 4.04
459058LN1 RECONSTRUCTION AND 2,775,000.00 3.93% 2,769,145.51 3.73% 49,284.00 20,459.15 NA 3.65
DEVELOPM 3.875 10/16/2029 B e A e oo s .
INTERNATIONAL BANK FOR o
459058LR2 RECONSTRUCTION AND 3,170,000.00 4o H\ wmwmwm.wm H%W%w w,ﬁwwwm.ww - Nw.wmww >mmz\w>> M.MM
DEVELOPM 4.125 03/20/2030 = s oIS e i ere .
Total 8,372,326.45 101.36 8,508,817.72 2.00% 3.83
Supranational 8,395,000.00 4.21% 8,376,279.34 3.73% 77,167.02 132,538.38 3.48
US TREASURY

Execution Time: 10/28/2025 01:16:54 PM
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HOLDINGS REPORT ﬂ»"n_.;z_u_.mw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Security Description vm.,<m_:.m\ Purchase U,mnm Cost Value Mkt Price Market Value % of Port. EMM&W\ 2_3:...5

Units Purchase Yield Book Value Mkt YTM Accrued Int. GainflLoss Fitch Duration

upass  OESIETOURE e GRS st mi meimi | o mwe o
unou  DISSTSTOSNGTS  men VN daeinal g dems o e o
umcice  WIRSHETUUNOTS  ompeeq  OME isisem sl ek ol s o
ouncws  DTBSIETEANOS  ymongy s oms s o e o
umces (IESWETOSN0S oo GAUNE dteies e amtmee oed mwweon
sumccrs  OIBIWSTOSROTS  gogee  GASEER lselni wa e esw s oo
umpa  WVETISTOSNIS ooy . S mm wonesn o e 19
upcw  WISSNSTOSNGT  aowen . JMSSEe e ssmemm i mwse1n
ump  QIESNETGNNE eSS ms o emas Ledoss 1y
uncw  OIEOTIETSNGIE ey 0GRS dinsmss  smm saseun | ver mume 1%
upaiy WEIIETOUNATS oy TS dssoma s aseemiLs e 1
ncys  ESTETEANGE  pagny 0 JSedesm s aeetmm owr muwe o
umay  (IBSTSTGSNATS oo ORONE asi Ao soweew e s o
umcon, WIOSTETOSONAGE ooy VOIS admenss om awmaem ek s 2
umn  MMSSNSTOSNGE pomaoq  ORGE ogsn s demwiem o s
uncen  (IESNETOSNATE oo ORNGS smsen o mme vk s o
sumors  UWITESHETEUAS  ygomee  ER mieco imes sy omk e
SBIORS g o wsosoo R eoar  aem  wosar  saoss e sor
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HOLDINGS REPORT O"OI>ZU_.mw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Moody's/
S&P/
Fitch

Maturity
Duration

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss

mar IO sy %R sopamn e suemtw | uwoseme g
S e someo 0 GENOTSS s asmawm ek e am
MAS e T sommeos o SRR dmu o semame ek
W s soweo o G i aEssem e e
s IRIETROTIS  somomon o Mmsen mmamemss ol e ow
MO s sowmeos 0 SR e swewmm ek 40
RS s sowowoo O uoonils e smosn s aw
S e 2omoeco PO Soesme e amsasn oo e 4
S pen e sowowoo TS sueel ms emame | Lov s e
N T ewnmeco o BURASEL mm eowemm L e
RO oo T momosy  (ASEE asmaris oy somisa o mwme  sw
NG g sommoco  TAYNE s w0a eoeres awwwme e
ST e soweeo oo GSMARE L wew  smaosamw dme 4

140,824,539.12 99.95 143,212,105.09 33.60% 3.18
Total US Treasury 143,350,000.00 3.78% 142,166,519.17 3.71% 1,016,795.18 1,045,585.92 291

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 15



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Cost Value
Book Value

Par Value/ Purchase Date

Security Description

Units Purchase Yield

419,798,267.26

Total Portfolio 425,929,139.26 4.05% 422,882,335.98

Market Value
Accrued Int.

Mkt Price
Mkt YTM

82.17
3.81%

426,272,911.08
2,534,981.39

CHANDLER

ASSET MANAGEMENT

(@) |

1
%ofPort, MOoUYS/ ity
Gain/fLoss it Duration
Fitch
100.00% 2.43
3,390,575.10 2.11

Total Market Value
+ Accrued

428,807,892.47

Execution Time: 10/28/2025 01:16:54 PM
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IMPORTANT DISCLOSURES a' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2025

Chandler Asset Management, Inc. {“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian, Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC {“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE'S USE IS AT LICENSEE’S OWN RISK. ICE DATA, TS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.

Execution Time: 10/28/2025 01:16:54 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 63



