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COUNTY OF SAN BENITO

February 28, 2026

San Benito County Board of Supervisors,

Attached is the February 2026 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of February 2026. The
Treasurer’s total investment portfolio was $468,401,698. Our long-term portfolio remained relatively the same.

We set up a sub-account in our CAMP account to track and account for the Aromas School bond proceeds we received in
January. The proceeds were $27 million dollars, and | felt the need to separate and invest those funds so we could get to
them quickly as the project continues to progress each month. As the funds will largely be used within a year’s timeframe,
| didn’t want to invest them in our long-term portfalio.

The war in Iran has been a big topic of discussion among our association. Following conversation with the association and
our financial advisor (Chandler Asset Management) we are confident our investments remain safe. We are monitoring the
global situation daily. As a reminder, we do not invest in the stock market, so the recent volatility does not affect our

investments.

We deposited approximately $30,000,000 from our Treasury pool participants. We paid approximately $39,000,000 from
our Treasury pool participants. The shortfall was covered by transfers from our liquidity accounts (CAMP and LAIF). Thus,
a decrease in the portfolio from January.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Per the attached report, which shows deposits and payments that cleared in the Treasurer’s Activity sectioh, you can see
a dramatic drop in property tax receipts continues from December. The 2™ installment activity {payments) will begin to
increase again in late March. Per the Payments Cleared chart, Payroll and payroll related payments from both the County
and School districts continue to be a large portion of items processed. Hollister Elementary School bond payments were

also processed in February.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,

Unipinc b W) g™

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF FEBRUARY 28, 2026
 PORTFOLIO SUMMARY.
S TOTAL Portfolio
INVESTMENT TYPE # of Investments Par Value Investment %
Certificates of Deposits 0 S - 0.0%
Municipal Bonds 1 S 3,180,000 0.7%
Treasury Notes 30 S 133,650,000 28.5%
Asset Backed Securities 26 S 33,291,550 7.1%
Supranationals 3 s 8,395,000 1.8%
Collateral Mortgage Obligations 13 S 36,652,308 7.8%
Agencies 13 S 47,850,000 10.2%
Corporate Bonds 36 S 90,560,000 19.3%
122 S 353,578,858 75.5%
CAMP 1 5 71,423,567 15.2%
LAIF 1 S 22,070,097 4.7%
River City Bank*** 1 5 660,258 0.1%
Money Market 2 S 826,347 0.2%
Receivable 1 S 3,589,155 0.8%
Payable - Future Settlements 0 S - 0.0%
Wells Fargo 1 S 16,253,415 3.5%
Total Operating Accounts 7 s 114,822,840 24.5%
Total SBC Treasury Portfolio 129 S 468,401,698 100.0%
reconcile to reports  $ 468,401,697
S

1

% W/N
Portfolio Type

0.00%

0.90%
37.80%
9.42%

2.37%
10.37%
13.53%
25.61%
100.00%
62.20%
19.22%
0.58%

0.72%

3.13%

0.00%
14.16%
100.00%

NEXT INTEREST REPORT MARCH 2026
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 25/26 WEIGHTED AVG INTEREST EARNED

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

| HEREBY CERTIFY THE ABOVE INFORMATION 1S CORRECT AS OF THE DATE SIGNIFIED.

UNCpimee A RASMOS

Melinda L Casillas, Treasurer/Tax no__mnﬂoﬂ\_ucmc;mizamqmﬁoﬂ
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SAN BENITO COUNTY
INVESTMENT AGING
AS OF FEBRUARY 28, 2026
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SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF FEBRUARY 28, 2026
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SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
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SAN BENITO COUNTY
TREASURER PORTFOLIO
CAMP/LAIF BALANCES
FEBRUARY 2025 - FEBRUARY 2026
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SAN BENITO COUNTY
TREASURER'S PORTFOLIO
FEBRUARY 2025 - FEBRUARY 2026
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TREASURER ACTIVITY
FEBRUARY 2026




SAN BENITO COUNTY

FEBRUARY 2026
DEPOSITS MADE
PROPERTY ™4y aency
TAXES ™ COURTS, v,.ﬂm.x.

.SCHOOLS

RMA e e

.\\..
HHSA/BH .~

GENERAL FUND/ Small Districts



SAN BENITO COUNTY
PAYMENTS CLEARED BY THE TREASURY
FEBRUARY 2026
BY AGENCY
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SAN BENITO COUNTY

REVENUE COMPARISON
BY MONTH
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C\\ GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

e —

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see important Disclosures at the end of the statement.




PORTFOLIO SUMMARY CHANDLER
» ASSET MANAGEMENT
County of San Benito Cons | Account #10834 | As of February 28, 2026
Portfolio Characteristics Account Summary Top lssuers
End Values as of End Values as of i o,
Average Modified Duration 1.92 01/31/2026 02/28/2026 United States 28.60%
Wiarket Val oo Es o8 470.931.410,87 California Asset Mgmt Program 15.17%
arket Value ,019,648. ,931,410. =
Average Coupon 3.69% Federal Home Loan Mortgage Corp 7.64%
Accrued Interest 2,710,253.00 2,724,026.94 K -
Average Purchase YTM 3.96% Farm Credit System 6.97%
. Total Market Value 480,729,902.28 473,655,437.81 LAIF 4.60%
Average Market YTM 3.53% Income Earned 1,377,362.98 1,347,466.31 Wells Fargo & Company 3.45%
Average Credit Quality* AA+ Cont/WD (4,290,265.02) (10,160,803.00) Federal Home Loan Banks 3.36%
Par 477,248,861.90 468,401,697.14 International Bank for Recon and Dev 1.29%
Average Final Maturity 2.23
Book Value 474,518,658.96 465,854,485.04
Average Life 2.08 Cost Value 472,174,37159  463,827,380.54
Sector Allocation Maturity Distribution Credit Quality*
50%
USTreasury [ 25.60%
Corporate EEa———————= 1942% Fa
LGIP 15.17%
A -~ 24.9%
gency [N 1032% 19.4%
Agency CMBS P 7.s4% 15.2%
ABS . ra2%
1.6%
LAIF X
- 0% o e Q2 @
. S, | . 3
Cash [ 435% N e ? @ $ B ranza33x I AA47.23% A10.16%

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch,

Execution Time: 03/05/2026 09:02:26 AM

7 nas2s%

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Compliance

Notes

Status
AGENCY MORTGAGE SECURITIES

Max % (MV) 100.0 7.6 Compliant
Max % Issuer (MV) 30.0 7.6 Compliant
Max Maturity (Years) 5.0 3.6 Compliant
ASSET-BACKED SECURITIES (ABS)
Max % (MV) 20.0 7.1 Compliant
Max % Issuer (MV) 5.0 0.8 Compliant
Max Zmnc_‘ﬂﬁ@w 5 4 Compliant
Min Rating {(AA- by 1) 0.0 0.0 Compliant
BANKERS' ACCEPTANCES
_,\_mx‘_Nw.wEvs 40.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max _,\_mﬁcq:wywmm.@ 180 0.0 Compliant
Min Rating (A-1 by lorA- by 1) 0.0 0.0 Compliant
CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)
Max % (MV) 0.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE
cD/TD)
Max % (MV; CDs & NCDs) 20.0 0.0 _____Compliant
Max % issuer (MV) 5.0 0.0 Compliant
Max Maturity {Years) 5.0 0.0 Compliant
COMMERCIAL PAPER
Max % :,s\_.,.; 40.0 0.0 ‘noauzm:n
Max % _mehm,bS 5.0 0.0 Compliant
Max Maturity (Days) 270 0.0 Compliant
Min Rating (A-1 by lorA- by 1) 0.0 0.0 Compliant
CORPORATE MEDIUM TERM NOTES
Max % (MV) 30.0 19.4 Compliant o
Max % Issuer (MV) 5.0 1.0 Compliant
_Max Maturity (Years) 5 4 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/
D}

Execution Time: 03/05/2026 09:02:26 AM Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE nb’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Rules Name : Compliance Notes

. Status
Max X.AEH FDIC & Collateralized CD/TD) 20.0 0.0 Compliant
Max Matu rity (Years) 5 0.0 Compliant
FEDERAL AGENCIES

_Max % (MV) 100.0 10.3 Compliant
Max % Issuer (MV) 30.0 7.0 Compliant
Max nm__mc,mw.gv 20.0 0.0 Compliant
Max Maturity (Years) 5 3 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)

Max Concentration (MV) 75.0 22.1 Compliant
MONEY MARKET MUTUAL FUNDS

Max % (MV) 20.0 0.2 Compliant
Max % Issuer (MV) 20.0 0.2 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)

Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years} 5.0 0.0 Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES {CA, LOCAL AGENCY)

_Max % (MV) 30.0 0.7 Compliant
Max % Issuer (MV) 5.0 0.7 Compliant
Max Maturity ?mm_‘& 5 3 ____Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES {CA, OTHER STATES)

Max % (MV) 30.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS

Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 10.0 0.0 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)

Max % (MV) 30.0 0.0 Compliant

Execution Time: 03/05/2026 09:02:26 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE nb’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Rules Name Compliance —
Status
Max % lssuer (MV) - 50 B 0.0 Compliant B B B
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) 30.0 1.8 Compliant B
Max % _mmcm;EV. 10.0 1.3 Compliant
Max Maturity (Years) 5 4 nog(u:msﬁ
Min Rating (AA- by 1) 0.0 0.0 no:.izm:ﬁ
U.S. TREASURIES
Max % (MV) 100.0 28.6 Compliant
Max Maturity (Years) 5 4 Compliant

Execution Time: 03/05/2026 09:02:26 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY ﬂ-»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Maturities / Calls

Month to Date {3,000,000.00)

Fiscal Year to Date (13,100,000.00)
Principal Paydowns

Month to Date (817,405.60)

Fiscal Year to Date (8,846,003.44)
Purchases

Month to Date 64,815,804.41

Fiscal Year to Date 790,795,003.97
Sales

Month to Date {72,911,616.43)

Fiscal Year to Date (752,999,980.26)
Interest Received

Month to Date 1,245,566.82

Fiscal Year to Date

10,605,325.17

Purchased / Sold Interest

Month to Date

Fiscal Year to Date

Execution Time: 03/05/2026 09:02:26 AM

2,018.56

(227,964.74)

Accrual Activity Summary

Beginning Book Value
Maturities/Calls

Principal Paydowns

Purchases

Sales

Change in Cash, Payables, Receivables
Amortization/Accretion

Realized Gain (Loss)

Ending Book Value

Month to Date

474,518,658.96
(3,000,000.00)
(817,405.60)
64,815,804.41
(72,911,616.43)
3,126,433.34
£6,107.00
36,503.37
465,854,485.08

Fiscal Year to Date

(07/01/2025)
446,002,140.74
:w..poobomos

(8,846,003.44)
790,795,003.97
(752,999,980.26)
3,047,224.31
Bimpﬂ
41,876.75
465,854,485.04

Fair Market Activity Summary

Beginning Market Value
Maturities/Calls
Principal Paydowns
Purchases

sales

Change in Cash, Payables, Receivables
Amortization/Accretion

Change in Net Unrealized Gain (Loss)
Realized Gain (Loss)

Ending Market Value

Month to Date

478,019,649.28

(3,000,000.00)
(817,405.60)
64,815,804.41
(72,911,616.43)
3,126,433.34
86,107.00
1,575,935.51
36,503.37
470,931,410.87

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Fiscal Year to Date

(07/01/2025)
443,340,792.12

(13,100,000.00)
(8,846,003.44)
790,795,003.97
(752,999,980.26)
3,047,224.31
o EM_.NIB.S
2,738,274.45
41,876.75
470,931,410.87

CONFIDENTIAL | 6



HOLDINGS REPORT npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Seurity Oestription ParValue/  Purchase Date Cost Value Mkt _inm. Market Value % of Port.
Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

ABS
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wsor O 2047 momess  COE MRS PMEG w3
o RCAEAALY wsnce TR R e len ames wa o
s e Iy <A e B v+ Sl (I ¥
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Security Description

Par Value/

Purchase Date

Cost Value

Mt Price

Market Value

(@ \

% of Port.

CHANDLER

ASSET MANAGEMENT

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss
AMXCA 2024-1 A5.23 04/16/2024 2,209,546.95 101.76 2,248,789.92 0.48% 2>\>.>> 3.13
it oﬁmﬁwoww 2,210,000.00 5.30% N,.mmmw.uww.mw 3.66% m.,,,wa.ON ww%own.wm AAA 1.07
MBALT 2025-A A3 4.61 05/14/2025 1,584,806.79 101.38 1,606,857.15 0.34% NA/JAAA 3.13
S8768YADY 04/16/2029 1,585,000.00 4.66% 1,584,84527  3.84% 3,247.49 22,011.88  AAA 167
MBALT 2025-B A3 3.88 10/16/2025 3,629,404.32 100.30 3,640,831.92 0.77% NA/AAA 3.13
>8770XADS 04/16/2029 3,630,000.00 4.57% MNMW:m~hmm.No 3.74% m,.mmm.uw Hﬁpwmm.uw AAA 1.72
HART 2024-C A3 4.41 10/08/2024 1,319,903.38 100.72 1,329,489.48 0.28% NA/AAA 3.21
#48976AD2 05/15/2029 1,320,000.00 4.46% 1,319,932.33  3.77% 2,587.20 955715  AAA 1.05
GMCAR 2024-4 A3 4.4 10/08/2024 899,826.66 100.54 904,842.90 0.19% Aaa/AAA 3.46
38014AAD3 om\m.m.\wowo ooo.ooo.ﬁ 4.32% momwwqm.mm 3.84% ..u..«mmo.oo 4,967.04 NA 0.89
BMWOT 2025-A A3 4.56 02/04/2025 2,029,800.04 100.95 2,049,297.18 0.44% Aaa/AAA 3.57
096924AD7 I.@xm\WM\NONm 2,030,000.00 4.56% 2,029,845.35 3.72% 1,542.80 19,451.83 NA 1.07
VZMT 2025-3 A1A 4.51 03/25/2025 2,344,899.17 100.78 2,363,373.08 0.50% Aaa/NA 4.05
92348KDY6 03/20/2030 2,345,000.00 4.51% 2,344917.78  4.10% 3,231.54 18,45529  AAA 1.01
WFCIT 2025-1 A 4.34 06/03/2025 2,494,958.58 101.49 2,532,252.85 0.54% NA/AAA 4.21
92970QA14 O.MEKNOWO 2,495,000.00 4.33% Nuw.mlm«h.wmb.mm 3.66% hhmu_.w.mm wNwNmm.Hm AAA 2.06
HAROT 2026-1 A3 3.78 02/10/2026 1,709,727.60 100.20 1,713,502.08 0.36% Aaa/NA 4.57
43815CADO owmmw\wowo 1,710,000.00 3.03% 1,709,729.39 3.72% 2,334.15 3,772.69 AAA 2.20
33,287,590.86 100.69 33,520,544.74 7.12% 2.97
Total ABS 33,291,549.28 4.54% 33,288,576.71 3.79% 56,879.17 231,968.03 1.22
AGENCY
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00 100.93 4,037,272.00 0.86% Aal/AA+ 1.48
3133EPB B . . ' ’ ! !
EPBMSG s FUNBING CORR 4-1.23 4,000,000.00 4.31% 3,990,241.76 3.47% 3,666.67 47,030.24 AA+ 1.42
08/23/2027
FEDERAL FARM CREDIT
03/30/2023 4,588,785.00 101.30 4,558,522.50 0.97% Aal/AA+ 1.54
3133€PDJ1 et UHDING COREES S 4,500,000.00 3.89% 4,530,685.06 3.50% 90,781.25 27,837.44 AA+ 1.45
09/15/2027
FEDERAL HOME LOAN BANKS - 5,093,455.00 101.40 5,069,865.00 1.08% Aal/AA+ 1.78
3130ATUSA 4.25 12/10/2027 >/000,000.00 3.82% 5,034,344.21  3.43% 47,812.50 35520.79  AA+ 1.68
FEDERAL FARM CREDIT BANKS 12/28/2022 3,349,646.00 100.49 3,416,707.60 0.73% Aal/AA+ 1.81
1 .
S133ENASE FUNDING CORP 3.75 .._.N»\mw\wom.\ 3,400,000.00 4.08% m‘,m»mlw.uowbh 3.46% m?hw'\,.mo wm.“oom.mm AA+ 1.72
3133ENSNE FEDERAL FARM CREDIT BANKS 4.000,000.00 01/30/2023 4,042,520.00 101.00 4,040,112.00 0.86% Aal/AA+ 1.85
FUNDING CORP 4.0 owmm.m\wowm ! ! ’ 3.76% ?owm.wmm.um 3.43% lmm.rhhbbb Nﬁpmw.wh AA+ 1.76
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of February 28, 2026

C\\ SHANDLER

Secunity DescHpken Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
: cHe Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50 100.97 1,464,024.40 0.31% Aal/AA+ 2.16
SESSCRGNE EENES EUNDING CORES S5 1,450,000.00 3.72% 1,454,292.62 3.40% 19,665.63 9,731.78 AA+ 2.02
04/25/2028
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 101.05 5,557,711.50 1.18% Aal/AA+ 2.28
SL3SERIES BANKS FUNDING CORP 3.875 3,500,000.00 4.01% 5,484,633.42 3.39% 49,137.15 73,078.08 AA+ 2.14
06/08/2028
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 101.29 4,760,639.40 1.01% Aal/AA+ 2.28
3130AWC24 06/09/2028 4,700,000.00 4.11% 4,689,27338  3.40% 42,822.22 71,366.02  AA+ 2.14
FEDERAL FARM CREDIT BANKS 08/30/2023 2,014,040.00 102.38 2,047,502.00 0.43% Aal/AA+ 2.50
3133EPUN3 FUNDING CORP 4.5 om\.m.m\(wo.u.m 2,000,000.00 4.33% N‘rolommopu.wo 3.50% 750.00 40,489.70 AA+ 2.34
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00 102.28 2,863,924.00 0.61% Aal/AA+ 2.53
3130AWTR1 4.375 09/08/2028 #800,000.00 4.51% 2,791,091.56  3.42% 58,868.06 72,832.44  AA+ 2.32
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00 102.62 2,052,432.00 0.44% Aal/AA+ 2.57
i FUNDING CORP 4.5 05/22/2028 2,000,000.00 4.72% ”_u,mm@m.wmw.oo 3.42% 39,750.00 62,296.00 AA+ 2.36
3133EPN50 FEDERAL FARM CREDIT BANKS 5,500 000.00 12/18/2023 5,561,105.00 102.45 5,634,986.50 1.20% Aal/AA+ 2.80
FUNDING CORP 4.25 12/15/2028 Shaiotes 4.00% 5,534,189.30  3.32% 49,347.22 100,797.20  AA+ 2.59
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00 103.64 3,109,248.00 0.66% Aal/AA+ 3.27
S1SORIECY 4.625 06/08/2029 B 3,000,000.00 - Pw”_..wlo ~3,027,541.84 3.44% 31,989.58 81,706.16 AA+ 2.99
48,027,709.50 101.60 48,612,946.90 10.32% 2.18
Total Agency 47,850,000.00 4.08% 47,931,103.24 3.42% 483,472.22 681,843.66 2.04
AGENCY CMBS
02/18/2022 1,893,309.83 99.46 1,805,547.39 0.38% Aal/AAA 0.57
3137BSRES FHMS K-059 A2 3.12 09/25/2026 1,815,308.30 1.98% “_.a.emww\‘oom.mm 3.76% Im,.,wu.m.mo .A..Hm...mmm.wmv, AAA 0.53
FHMS K-066 A2 3.117 05/10/2023 1,938,437.50 99.22 1,984,362.00 0.42% Aal/AA+ 1.32
3137F2L3 06/25/2027 2,000,000.00 3.93% 1,980,964.78  3.65% 5,195.00 3397.23  AAA 112
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 99.25 3,249,340.23 0.69% Aaa/AA+ 1.40
3137FAWNS3 07/25/2027 3274,000.00 3.92% 3,243,932.47  3.64% 8,714.30 5,407.76  AA+ 1.29
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34 100.53 2,121,142.91 0.45% Aaa/AA+ 2.41
3137FHP X ) ! ! ’
16 ON\WM\NOMM 2,110,000.00 4.49% N.m.m!w‘wwm.ww 3.61% 6,903.22 wNwmoPmm AA+ 2.24
05/28/2024 2,633,984.38 100.49 2,763,475.00 0.59% Aal/AA+ 2.49
3137FJEH8 FHMS K-081 A2 3.9 08/25/202 . ' ! " ’
/25/2028 2,750,000.00 5.00% Nnm..mawmmmo.mm 3.61% 8,937.50 80,814.34 AAA 2.30
FHMS K-746 A2 2.031 - 4,628,710.94 95.96 5,076,363.35 1.08% Aal/AA+ 2.57
bm s ’ ? ? f]
SESIRADIS ommw:mmwowm 5,290,000.00 5.05% ﬁ%mmm..mwm.wm 3.69% m%mw.ww meumwm.oo AAA 2.41
05/29/2024 2,948,975.05 100.90 3,090,585.38 0.66% Aaa/AA+ 2.66
3137FK4AM FHMS K- i . ’ ’ ’ '
> S K-085 A2 4.06 10/25/2028 3,063,000.00 5.00% 2,994,844.67  3.62% 10,363.15 95,740.71  AA+ 2.44
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of February 28, 2026

CA\

CHANDLER

ASSET MANAGEMENT

oy DE Sk ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port.
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss
3137H5DX2 FHMS K-747 A2 2.05 11/25/2028 3,500,000.00 E\NH\_.N%%M EWMMM.MMMMM b w.wmw,www”mw ow»mowww\m >QMM.W>+ o
sows mwscmmaopsans  csemosy VU MMZT sel0 aswess L os mume 25
v T o G umsen  mmo om0
e TS womoso WO g me  sewmio) o muse 3
3137H9D71 FHMS K-750 A2 3.0 03/25/2029 2550000000 ¥ Hm\\m%uwm lewww.wwmww ww%\mftii Hmwwm”% mm.,,wwwwm >mw\\yW>+ w”wm
o s pot oS swes s mamn  omd e
34,511,394.96  98.26 36,000,737.41 7.64% 2.54
Total Agency CMBS 36,652,308.30 4.40% 35,367,595.38  3.65% 90,765.67 633,142.07 2.31
CASH
SNNBS2  CASHRiver Gty W08 o ez aom 000 "o A oo
e v T Bt W M
CCYUSD Receivable 195,437.46 - WNW,MWW..MM 1.00 R O >NMNV>> s
ch.SII Receivable 3,393,717.81 | wwwwwwwww 1.00 w.wmw‘dwww o.www mewwﬁ m”ww
20,502,829.00 1.00 20,502,829.00 4.35% 0.00
Total Cash 20,502,829.00 0.16% 20,502,820.00  0.16% 0.00 0.00 0.00
CORPORATE
87612EBM7 TARGET CORP 1.95 01/15/2027 3,000,000.00 _— MHW,.M.“MM”MM wmw%m Nomwﬁmww”ww ,,,Am.m.m.mwm >~>\> m“ww
MG gy oo WTICE Tess  sem . auna _wosioaw  ma om
B jocoumpery wagoon T e e mvmse _ @aoats A Lo1
74340XBNO PROLOGIS LP 2.125 04/15/2027 2,600,00000 0% NNN\_.NWWM wmwlwwmwmm ww%m N\mwwﬁwwwww E_.MWMM >m»> www
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HOLDINGS REPORT ﬁ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Security Description E.&m_%_.\ Purchase Date Cost Value  Mict Price Market Value % of Port. Maturity

Units Purchase Yield Book'Value Mkt YTM Accrued Int. Gain/Loss Duration.

I R R A A
66815L2K4 Mm%wn%mﬂwﬂmdwwcﬁ s00,00000  09/08/2022 799,680.00  100.84 806,697.60 0.17% Aal/AA+ 1.54
09/15/2027 ' 4.36% 799,90134  3.78% 16,046.67 6,796.26  AAA 1.45

SISUPOES oy T 28000000 e sk aaein  amar A 155
wowa EELSOWNDN en OPED SRS ER MR LR Y R
i R R B T S
SN unpinG 44 04/25/2008 200000 PEEE lesesse  ssm w00 maless A 200
037833ET3 APPLE INC 4.0 05/10/2028 3,105,000.00 2 889 wmwwwwww H%.m.mww w.pwwwmwﬂww G.mwwwm >mm_u,_\»>+ wuwm
mon  [SENMEMTON e SR gumm e semm o ao e
58933YBH7 %ﬂmwﬁ%?zn#& 100000000 % BM .N%%M wmmwmmuww H%mwm H_omﬂwmw”wm @Mwww >mm»>+ w”wm
69371RU20 Mwmmn.w\wm_m_%zgk CORP 4.0 1,940,000.00 E\OMM.N%NN,.M wwwwwmkwwmmfi s%wwm rowwwwwww GMWWMM >_H,_\M+ wmw
oo OCMCRGETON e UG hesn s wmmw  owoam s
e s oo U Tmens s o e
SOz EILLYANOCO4sO09/202  2omeovce VISR BECRCCT GRE MMITNS amse . a6
AT sz sesopoon  PVEEC  inmaom  sew o semsmys  arsres WA 281
e R P R S e e SN+ R
onomm VUmS memawu T Seenn | ow s
HSWFSS  Linoing 5,0.06/06/2029 wsioovoco VLTS eisss  dews  avmesm  sawess  ma pet

Execution Time: 03/05/2026 09:02:26 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 11



HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

CA\

County of San Benito Cons | Account #10834 | As of February 28, 2026

Par Value/ Purchase Date

Sequnlly Resition Units Purchase Yield %oo.ﬂ M"”” ﬂﬂﬁ.ﬂ ZMMM»Mm__”M .mm_zm_bmm
wagers OWOSECMMCOMAS oo RN mews i vema AT w1
7134851 PEPSICOING 45 07/17/2029 3,840,00000 s e e e 228
o MEOAOMESOOEL ueem TR e e imen  mame A
i DSOSTMNCMCOUAS yggmeqy RN IR W0R MNER e
R B el Sl e o v
00287YBX6 ABBVIE INC 3.2 11/21/2029 2,650,000.00 10/ owk\_mm.w.\mo w“ww;%“wwwww % M%\m wawﬁmmwmm 21 WMMM\M >M\Mﬁ ww_w_
suemi  NTOOINMSSOM  aeswon VUM MSRm WS PDTR nee e
comcza OO ammom MRS MR e s s e e
T
ssss T A A
scs [ICTOMGEORRIG®  moman TR M Maer wewwm mees i
o sy mmon IR esne W PREie e WY
NATIONAL RURAL UTILITIES N
snwos  oommverwecicow oo PR ERER VR MRS 00 e 3
oo Lt S o B i e R v SN S o
9, .

A A v R v A

89,572,764.49 101.02 91,459,077.84 19.42% 3.00
Total Corporate 90,560,000.00 4.35% 90,164,391.56 3.85% 840,997.49 1,294,686.27 2.63

LAIF
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

C\

% of Port.

County of San Benito Cons | Account #10834 | As of February 28, 2026

ParValue/ Purchase Date
Units Purchase Yield

Caost Value Mkt Price Market Value

Security Description

Maturity

Book Value

Mkt YTM

Accrued Int.

Gain/Loss

Duration

Local Agency Investment Fund -- 22,070,096.61 1.00 22,070,096.61 4.69% NA/NA 0.00
S0LAIFS00 State Pool 22,070,096.61 3.86% 22,070,096.61 3.86% 0.00 0.00 NA 0.00
22,070,096.61 1.00 22,070,096.61 4,69% 0.00
Total LAIF 22,070,096.61 3.86% 22,070,096.61 3.86% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
POOL
- 71,423,566.96 1.00 71,423,566.96 15.17% NA/AAAmM 0.00
90CAMP300 CAMP 71,423,566.96 3.83% 71,423,566.96 3.83% 0.00 0.00 NA 0.00
Total Local Gov 71,423,566.96 1.00 71,423,566.96 15.17% 0.00
Investment Pool 71,423,566.96 3.83% 71,423,566.96 3.83% 0.00 0.00 0.00
MONEY MARKET
FUND
- 826,346.98 1.00 826,346.98 0.18% 3/ 0.00
316175108 FIDELITY IMM:GOVT | 826,346.98 3.55% 826,346.98 3.55% 0.00 0.00 >>>>>%: 0.00
Total Money 826,346.98 1.00 826,346.98 0.18% 0.00
Market Fund 826,346.98 3.55% 826,346.98 3.55% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.97 3,274,471.44 0.70% Aa2/AA- 3.42
13063EGTY 08/01/2029 3,180,000.00 4.38% 3,192,099.13 3.57% 11,925.00 82,372.31 AA 3.14
Total Municipal 3,196,758.60 102.97 3,274,471.44 0.70% 3.42
Bonds 3,180,000.00 4.38% 3,192,099.13 3.57% 11,925.00 82,372.31 3.14
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.45 2,510,032.35 0.53% Aaa/AAA 2.37
# K ’ ’ ? !
bty 4.5 07/13/2028 gty 4.53% 2,448,712.44  3.41% 14,700.00 61,31991  NA 222
S o onACEENE FOR 10/08/2024 2,767,757.25 101.34 2,812,051.80 0.60% Aaa/AAA 3.63
459058LN1 RECONSTRUCTION AND 2,775,000.00 3.93% 2,769,744.44 3.48% 40,320.75 42,307.36 NA 3.31
DEVELOPM 3.875 10/16/2029 e PRSI e e R )
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C\\

CHANDLER

ASSET MANAGEMENT

S — Vi beseted  Bamvae M seowedm

s mowmunovwo  swmeess o T D0 aamen o omn e ao
- DEVELOPM 4.125 03/20/2030 o T ’ T _
Total 8,372,326.45 102.03 8,565,127.29 1.82% 3.42
Supranational 8,395,000.00 4.21% 8,378,154.19 3.47% 113,500.65 186,973.10 3.12
US TREASURY

vmcrs  (NIBSHSTOSNOT OV Mm%
e T ol YL S o e B e Sy BV
simawe  GEDSNSTOSNO e U SRS g i wpen e
mma  ISIETOIT sgome TR RN g haew naes e w
vmovs  GEESIETOUNAS  sapem 0 SRS DS ROTR s e 13
smay  (NESMETRSUVIES g CROIE aemman 1D SRS e i
sumcors  (MOSHETOSVIRS  ggoegy VORI RN L0 M e i
man  GEOSISTONNS  gemem TR Ml e Tien meew
mmove  GEDTHETUSNATS oo IR eSS LN SN e e i
sumers  WIDSHETOSRATS ooy BAUME 2 WN VRIRR e Wt
mor JIBSISTOONES oy MM B L0 e aen e e
umocs  NIBSAETOSRAS gy T VRS T Ve ne e e
usoss  QESTUSTOONAES  saomeny O SRS M Vs menn e
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HOLDINGS REPORT ﬂ.»"n_.:rz_u_.mw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

o : . R . . Moody's/ : >
Security Desorption ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port, Maturity

Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss .MH Duration

cumor  UWERSHBTESAAS  sogsegy O SRR N MR sesam ae
oo WISSETESNGE samom o sween g Vhemew omew e on
sumacs  WIRSHETESUNAO samaory o SR NS TRRY o e ow
I Tt N oo R s o S e O
oumans  WIDSHETRRUNIS  saooosy o TRE NE YR womee ae ow
wmope NTOSHETWANADS  pomosy 0y MR YERR natm e
umoms  WTDSHETEUNGS e LRSI SG0Ms e VNI e e
umcrs  UIEDSWETISSUNAD  ugomee PN MESSANT0E RN enn e %
cumcse  WERSNOTOSUNGES  ouoome RPN SEME D SRR e e o
somoun  STOSNETESRS  gaomer 0 S NS WRR ame e 5w
sy UNTOSHETRSAAS  gyggegy ORI ML whs MRS e e
mows  WIDSHETRAWISTS  gomoeqy  TASEE S 18 SRR e e
umong  WIRSHETESUNISE  gmmaeny o MRERE NS VRN e e de
somovs  (TOSIETGSNAES e 0 eteR o Gem o URER RN WS iE
s WISSEETESRNIES e WOEE RO Ui TRl e e on
smcows  UOTNETOUNIS  guomony  PNUIE SRR e Takess  coen e am

132,035,996.14 100.80 134,675,665.70 28.60% 3.26
Total US Treasury 133,650,000.00 3.95% 132,709,725.32 3.45% 1,126,486.75 1,965,940.38 3.00
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HOLDINGS REPORT ﬂ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of February 28, 2026

Secuirity DescripHon ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port. ?._MM_W. s/ Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
463,827,380.54 76.43 470,931,410.87 100.00% 2.23
Total Portfolio 468,401,697.14 3.96% 465,854,485.04 3.53% 2,724,026.94 5,076,925.83 1.92
Total Market Value
+ Accrued 473,655,437.81
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IMPORTANT DISCLOSURES nrf CHANDLER

_ ASSET MANAGEMENT
County of San Benito Cons | Account #10834 | As of February 28, 2026

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by cailing the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice,

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
gualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS 1S” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF (TS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generaily do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be refiable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.

LGIP Yields: Reported yields for local government investment pools may be presented as either the 30-day yield or the monthly distribution yield, as applicable. For certain funds,
the 30-day yield is calculated using reported daily yield data. Yield calculations are subject to change and may not be directly comparable across funds.

LAIF Yields: Additional Disclosure for CA Clients - As a result of a reporting lag from the Local Agency Investment Fund (LAIF), reported LAIF yields represent the most recently
available Daily Effective Yield and may reflect data from approximately 7-10 days prior to month-end.
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