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COUNTY OF SAN BENITO

December 31, 2025

San Benito County Board of Supervisors,

Attached is the December 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains
detailed information regarding the activity of the various banking and investment operations for the month of December
2025. The Treasurer’s total investment portfolio was $480,019,575. Our long-term portfolio remained relatively the same,
however our operating accounts (CAMP and LAIF) increased due to the payments of the 1° installment of property taxes.
We made three purchases and sold three investments to rebalance our portfolio.

We deposited approximately $99,000,000from our Treasury pool participants and property tax payments, and we paid
out approximately $55,000,000 from our Treasury pool participants. Payroll and the related payroll expenses for both the
county and schools make up approximately half of the amount paid out and much of the other half was from payments

related to the distribution of property taxes to local jurisdictions.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Secured Property Taxes were due December 10, 2025. Our 1%t installment collections kept both the Tax Collector and
Treasurer divisions very busy. As of December 31, 2025, we were 97% collected for our Secured Property Tax billings. This
month’s portfolio report includes a section recapping our Tax Collector activity from July 2025 to December 2025.
Unfortunately, we will have one less staff member after December 2025 due to budget cutbacks. We are working on
improving our internal processes to compensate for this. We will be enhancing our online payment portal to reduce the
number of payments that are rejected due to incorrect information taxpayers enter. This enhancement will be in place for

the 2" installment due in April 2026.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Smcere"ymg}u\/\n CVZ/W [\ \af“\

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS

>m O_" DECEMBER 31, 2025
_uom.:uop. lo] mc§g>m<

INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

TOTAL Portfolio

# of Investments Par Value Investment %
0 S - 0.0%
1 S 3,180,000 0.7%
31 ] 137,650,000 28.7%
23 S 30,108,406 6.3%
3 S 8,395,000 1.7%
12 S 32,736,746 6.8%
14 S 51,850,000 10.8%
36 S 88,760,000 18.5%
120 S 352,680,152 73.5%
1 S 65,008,968 13.5%
1 S 42,085,600 8.8%
1 S 655,995 0.1%
1 S 2,899,985 0.6%
2 S 271,993 0.1%
0 S - 0.0%
1 S 16,416,883 3.4%
7 S 127,339,424 26.5%
127 s 480,019,576 100.0%
reconcile to reports S 480,019,575
S

1

% W/N
Portfolio Type
0.00%
0.90%
39.03%
8.54%
2.38%
9.28%
14.70%
25.17%
100.0%
51.05%
33.05%
0.52%
2.28%
0.21%
0.00%
12.89%
100.0%

NEXT INTEREST REPORT DECEMBER 2025
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 25/26 WEIGHTED AVG INTEREST EARNED

4.1490%
4.1600%

P HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

1 HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

v Oubvge L

2

3113085



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF DECEMIBER 31, 2025

WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL

El, —— : . BONDS

Fll TREASURY NOTES

ASSSET BACKED SECURITIES

CORPORATE BONDS

Bl SUPRANATIONALS

gl COLLATERAL MORTGAGE OBLIGATIONS

et b e i £

AGENCIES



SAN BENITO COUNTY
INVESTMENT AGING
AS OF DECEMBER 31, 2025

QVERMIGHT

15T QUARTER  2ND QUARTER  3RD QUARTER
2026 2026 2026

ATHQUARTER 15T QUARTER  2ND QUARTER 3RDCQUARTER 4THQUARTER  1STQUARTER 2NDQUARTER 3RD QUARTER 4THQUARTER 1STQUAATER 2NDQUARTER 3IADQUARTER ATHQUARTER 1STQUARTER 2NDOUARTER
2026 2027 2027 2027 2027 2008 028 2028 2028 2029 2078 . 2029 2029 2030 * 2080

3RD QUARTER  4TH QUARTER
2030 2038



SAN BENITO COUNTY
ACCRUED INTEREST EARNED VS AMOUNT INVESTED
DECEMBER 2025

—— N  355,005.97 !
CAMP i 0.32%
RIVER CITY BANK —EEE]  o.35%

CAMP, 565,008,568

River City Bank, $655,995

* WellsFargo is our operating account and does not earn interest.

ReELERARCO Wells Fargo, $16,416,883
.y - ** only pays quarterly, will pay in January
Wl LAIF, $42,085,600
USSR 737 061 25 0.54% !
TREASURY NOTES 2 Treasury Notes, $137,650,000 |

Agenties, 551,850 4 q ,

— $127,059.01 0.39% i

COLIATERAL MORTGAGE OBLIGATIONS

val Mortgage Obligations, $32

AGENCIES |, == m—r $162.977.51 SEEEORVE . i

785
i

599,589 55 IR T

Municipal Bonds, $3,180,000
|

ASSET BACKED SECURITIES e ” |
). EEX! o24x | ;
SUPRANATIONALS m:u_.,msmmcsm.m_ $8,395,000 _ i i
I — b TR L 0309 i ) , { “
ERREORATE EONDS , nc::.:.mﬁ Bonds, mmm.umeboo h
— 1 — IR 0.22% !

RAOREUNARKET Money Market, $2,899,985 | } 3
| |
MUNICIPALBONDS |~ = S E—— E 0.37% i
m
i
1

5 $20,000,000 540,000,000 $60,000,000 $80,000,000 $100,000,000 $120,000,000 $140,000,000

Series2  Serjesl
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SAN BENITO COUNTY
PORTFOLIO QUARTERLY INTEREST RATES EARNED
JUNE 2021 -DEC 2025

Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

Jun-24

Sep-24

12/24

QUARTER

AVERAGE FYTD

Mar-25

Jun-25

Sep-25

Dec-26



2,000,000

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

Dec-24

Jan-25

Feb-25

Mar-25

Apr-25

May-25

SAN BENITO COUNTY

INVESTMENTS

ACCRUED INTEREST
DECEMBER 2024 - DECEMBER 2025

Jun-25

Jul-25

Aug-25

Sep-25

Oct-25

Nov-25

Dec-25



500,000,000

480,200.000

460,000,000

450,000,000

420,000.000

400,000,000

380,000,000

Dac-24

s

Feb-25

Mar25

SAN BENITO COUNTY
TREASURER'S PORTFOLIO
DECEMBER 2024 -DECEMBER 2025

Apr2s.

May-25 tun3s

PAR VALUE
BOOK VALUE
MARKET VALUE

-5 Aug-25 Sope25 Oet-25 How-25

Dec2s

_



SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
DECEMBER 2024 - DECEMBER 2025
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CIA CHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you recelve from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

County of San Benito Cons | Account #10834 | As of December 31, 2025

Portfolio Characteristics Account Summary

o , End Valuesasof  End Values as of
Average Modified Duration 1.88 11/30/2025 12/31/2025
Average Coupon 3.60% Market Value 427,622,360.75 481,071,047.26
Accrued Interest 2,795,013.86 2,780,612.19
Average Purchase YTM 3.98%
Total Market Value 430,417,374.61 483,851,659.45
Average Market YTM 3.65% income Earned 1,048,933.52 1,721,850.83
Average Credit O.cm:g* AA+ Cont/WD 3,947,295.79 52,299,911.01
Par 426,180,443.08 480,019,575.28
Average Final Maturity 2.17
Book Value 423,277,271.27 477,158,243.68
Average Life 2.05 Cost Value 420,292,36330  474,735,482.00
Sector Allocation Maturity Distribution
50%
USTreasury S 25.67%
Corporate B 1855% 38.0%
LGiP | 13.51% 28.4%
Agency P 20.00% 25%
17.9%
LAIF - e s7s% 15.0%
Agency CMBS I 7.46%
ABS 6.30% 0.8%
0% o 7 2 X
Cash W 3s1% ¢ .o.,,& o 3 AN

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
Execution Time: 01/09/2026 04:10:55 PM

CA\ GHANDLER

Top Issuers

United States 28.67%
California Asset Mgmt Program 13.51%
LAIF 8.75%
FHLMC 7.46%
Farm Credit System 6.81%
Wells Fargo & noB_om:<‘i.E| 3.41%
Federal Home Loan mwr_a 3.28%
International Bank for Recon and Dev 1.25%

Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747

Credit Quality*

B Ana3131% W Aaas.97% A10.42%
I na 12.30%

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Rules Name Compliance

Statis Notes

AGENCY MORTGAGE SECURITIES

Max % (MV) 100.0 7.5 Compliant
Max % Issuer (MV) 30.0 7.5 Compliant
Max Maturity (Years) 5.0 3.7 Compliant
ASSET-BACKED SECURITIES (ABS)

_Max % (MV) 20.0 6.3 Compliant N
Max % Issuer (MV) 5.0 0.8 Compliant
Max Maturity (Years) 5 4 Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
BANKERS' ACCEPTANCES
Max % (MV) 40.0 0.0 Compliant
Max % lssuer (MV) 5.0 0.0 Compliant
‘Max Maturity (Days) . 180 0.0 Compliant
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant
CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

_Max % (MV) 0.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE
€D/TD)

Max % (MV; CDs & NCDs) 20.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5.0 0.0 Compliant
COMMERCIAL PAPER

Max % (MV) 40.0 0.0 Compliant
Max % _mmcmﬂm/\_l,\,w: 5.0 0.0 Compliant
Max Maturity {Bays) 270 0.0 Compliant
Min Rating {(A-1 by 1 or A- by 1) 0.0 0.0 Compliant
CORPORATE MEDIUM TERM NOTES

Max % (MV) 30.0 18.6 Compliant
Max % Issuer (MV) 5.0 1.0 Compliant
Max Maturity (Years) 5 4 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

TD)

Execution Time: 01/09/2026 04:10:55 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE nh' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Rules Name namﬁ_.ﬂ.,nm Notes
Max % (MV; FDIC & Collateralized CD/TD) 20.0 0.0 Compliant

Max Maturity {Years) 5 0.0 Compliant
FEDERAL AGENCIES

_Max % (MV) 100.0 10.1 Compliant
Max % Issuer (MV) 30.0 6.8 ___ Compliant
Max Caliables (MV) 20.0 0.0 Compliant
Max Maturity (Years) 5 3 Compliant
LOCAL AGENCY INVESTMENT FUND {LAIF)

Max Concentration {(MV) 75.0 42.1 Compliant
MONEY MARKET MUTUAL FUNDS

Max % (MV) 20.0 0.6 Compliant
Max % Issuer (MV) 20.0 0.6 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY) .

_Max % (MV) 20.0 0.0 Compliant
Max % Issuer (MV) 50 0.0 Compliant
Max _,\_mﬁc_‘:ﬁ,\mmi 5.0 0.0 Compliant
Min Rating 3.9- by :. 0.0 0.0 Compliant
MUNICIPAL SECURITIES {ca, LOCAL bmmZnS
Max % (MV) 30.0 0.7 Compliant
Max % Issuer (MV) 5.0 0.7 Compliant
Max Maturity (Years) 5 3 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER m._.>.,qmmy
Max % (MV) 30.0 0.0 Compliant
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS

Max % (MV) 20.0 0.0 Comptiant
Max % Issuer (MV) - 10.0 0.0 Compliant
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT :,_n.g

_Max % (MV) 30.0 0.0 Compliant

Execution Time: 01/09/2026 04:10:55 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE ﬁb’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Rules Name Complianca Notes
Status
Max % Issuer (MV) 5.0 0.0 Compliant
Max Maturity (Years) B B 5 0.0 Compliant B
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
_Max % (MV) 30.0 1.8 Compliant -
Max % Issuer (MV) 10.0 1.3 Compliant )
Max Maturity (Years) 5 4 Compliant -
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) 1000 28.7 Compliant -
Max Maturity (Years) 5 4 Compliant

Execution Time: 01/09/2026 04:10:55 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY ﬁl»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Maturities / Calls

Accrual Activity Summary

Month to Date 0.00
Month to Date QEHMMMWMNMM
Fiscal Year to Date (10,100,000.00)
Beginning Book Value 423,277,271.27 446,002,140.74
Maturities/Calls 0.00 (10,100,000.00)
Principal Paydowns Principal Paydowns (628,857.94) {7,184,709.81)
Month to Date AQNW~WMN.Wh- Purchases Hmmh.wm‘mu.w.#ﬂ mow..wm“_.\owm.mw
Fiscal Year to Date (7,184,709.81) Sales (133,884,093.23) (561,390,309.50)
Change in Cash, Payables, Receivables (156,528.86) (269,938.42)
Amortization/Accretion 108,452.20 726,876.40
Purchases Realized Gain (Loss) 5,087.76 (6,855.36)
Month to Date 188,436,912.47 Ending Book Value 477,158,243.68 477,158,243.68
Fiscal Year to Date 609,381,039.63
Sales Fair Market Activity Summary
Month to Date 133,884,093.23 i D
{ ) Morth to Date Fiscal Year to Date
. (07/01/2025)
Fiscal Year to Date (561,390,309.50)
Beginning Market Value 427,622,360.75 448,340,792.12
Maturities/Calls 0.00 {10,100,000.00)
Interest Received Principal Paydowns (628,857.94) {7,184,709.81)
Month to Date 1,603,339.91 Purchases L 188,436,912.47 609,381,039.63
Fiscal Year to Date 8,037,178.54 Sales (133,884,093.23) {561,390,309.50)
Change in Cash, Payables, Receivables {156,528.86) (269,938.42)
Amortization/Accretion 108,452.20 726,876.40
Purchased / Sold Interest Change in Net Unrealized Gain (Loss) (432,285.90) 1,574,152.21
Month to Date 24,460.38 Realized Gain (Loss) 5,087.76 (6,855.36)
Fiscal Year to Date (253,886.08) Ending Market Value 481,071,047.26 481,071,047.26

Execution Time: 01/09/2026 04:10:55 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 6



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Security Description

Par Value/ Purchase Date

Units

Purchase Yield

Cost Value Mkt Price

Book Value

Mkt YTV

Market Value

C\

%% of Port.

CHANDLER

ASSET MANAGEMENT

ABS

36269FADS
89231CADO
ﬁ—|wm.~m>_um
44934FAD7
47800BAC2
58768PACS
380120AD0
ommpw_s,ﬁﬂuw
58769GAD5
memmw>Uw|
025821174
437918AC9
89240NAD4
096919AD7
44934QAD3
02582JKH2

58768YAD7

GMALT 2024-1 A3 5.09
03/22/2027

TAOT 2022-C A3 3.76
04/ “_.m,\mowu
HART 2023-A A3 4.58
04/15/2027

HALST 2024-B A3 5.41
05/17/2027

IDOT 2022-C A3 5.09
06/15/2027

MBART 2022-1 A3 5.21
08/16/2027

GMALT 2024-3 A34.21
10/20/2027

BMWILT 2024-2 A3 4.18
10/25/2027

MBALT 2024-B A34.23
02/15/2028

GMCAR 2023-2 A3 4.47
02/16/2028

AMXCA 2023-1 A 4.87
05/15/2026

HAROT 2024-1 A35.21
08/15/2028

TLOT 2025-B A3 3.96 11/20/2028

BMWOT 2024-A A3 5.18
02/26/2029

HART 2024-B A3 4.84
03/15/2029

AMXCA 2024-1 A 5.23
04/16/2029

MBALT 2025-A A3 4.61
04/16/2029

Execution Time: 01/09/2026 04:10:55 PM

77880343 0% om%%mwm Wwwnwmm wa
22090087 8/ om%%%\w wwmwmwwm
18588035 OV %M.Npo - Wwwwwwww
2a106886 EM.N%%M Wwwwwmuwl
.
82000000 %% NAM.N%.M MNNNWMWI
soonc0 O
123000000 GM.NMWM W.M.N.,wwww
amese  VUCS venns
sossooncn IS eassans
R N v Ry
2310,00000 = om%%w,.\mﬂ. wwmwwwmww
wsonoosss "I aosrray
ssoo000  TIEEL aastaos
221000000 % Hm%%ﬁm NMMWW%HNW
vsssonco MRS s

100.23
4.03%
99.98
3.90%
100.08
4.01%
100.51
4.11%
100.24
4.16%
100.29
4.06%
100.15
3.98%
100.31
3.82%
100.22
3.97%
100.17
4.06%
100.37
3.90%
100.87
4.07%
100.25
3.86%
100.91
3.98%
101.12
3.83%
101.89
3.75%
101.32
3.94%

Accrued Int.

Gain/Loss

780,562.75 0.16%
1,211.26 1,797.62
220,860.00 0.05%
369.15 ~ (31.15)
186,037.61 0.04%
378.37 163.07
1,001,353.56 0.21%
2,395.48 5,092.73
241,655.86 0.05%
545.35 592.73
279,776.46 0.06%
64593 840.69
$21,257.88 0.17%
1,054.84 1,315.15
842,611.56 0.18%
58520 2,657.73
1,232,724.45 0.26%
2,312.40 2,854.04
322,198.20 0.07%
599.05 565.45
1,099,005.51 0.23%
2,370.07 4,021.28
2,147,382.00 0.45%
4,929.53 18,558.34
2,315,691.84 0.48%
2,795.10 6,067.55
1,312,883.77 0.27%
1,123.20 12,006.60
854,450.48 0.18%
_1,817.69 9,538.42
2,251,775.63 0.47%
5,137.02 42,074.76
1,605,899.81 0.33%
3,247.49 21,062.53

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

MGy 5/ Maturity
S&P/ Duraticn
Fitch

NA/AAA 1.22
AAA 0.20
NA/AAA 1.29
AAA 0.17
NA/AAA 1.2¢8
AAA 0.14
NA/AAA 1.38
AAA 0.37
Aaa/NA 1.45
AAA 0.24
Aaa/AAA 1.62
NA 0.24
NA/AAA 1.80
AMA 058
Aaa/NA 1.82
AAA 0.79
NA/AAA 2.13
AAA 0.74
Aaa/AAA 2,13
NA 0.39
NA/AAA 0.37
AAA 0.36
Aaa/AAA 2.62
NA 0.72
Aaa/NA 2.89
AAA 1.84
Aaa/AAA 3.16
NA 073
NA/AAA 3.20
AAA 1.05
NA/AAA 3.29
 AAA 1.22
NA/AAA 3.29
AAA 1.84

CONFIDENTIAL | 7



HOLDINGS REPORT nrf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

e B crittion Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. ZMMHM\ Maturity
Y P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Ech Duration
MBALT 2025-B A3 3.88 10/16/2025 3,629,404.32 100.09 3,633,390.42 0.76% NA/AAA 3.29
SB770XADS 04/16/2029 3630,000.00 4.57% 3,629,437.57  3.86% 6,259.73 3,952.85  AAA 194
HART 2024-C A34.41 10/08/2024 1,319,903.38 100.79 1,330,405.56 0.28% NAJAAA 3.37
448976AD2 05/15/2029 1,320,000.00 4.46% 1,319,928.92 3.83% 2,587.20 10,476.64 AAA 1.27
: GMCAR 2024-4 A3 4.4 10/08/2024 899,826.66 100.75 906,748.20 0.19% Aaa/AAA 3.62
SEOLALADS om.\.mlm;mwsm . 900,000.00 4.32% 899,870.07 w.Nm& “rlmmo.oo 6,878.13 NA 1.10
BMWOT 2025-A A3 4.56 02/04/2025 2,029,800.04 101.01 2,050,415.71 0.43% AaafAAA 3.73
096924AD7 09/25/2029 - 203000000 gee 2,029,838.35  3.82% 1,542.80 2057736 NA 127
VZMT 2025-3 A1A 4.51 03/25/2025 2,344,899.17 100.79 2,363,638.06 0.49% Aaa/NA 4.22
J2348KDY6 _03/20/2030 2,345,000.00 4.51% 2,344,914.50  4.13% 3,231.54 18,723.56  AAA 116
WECIT 2025-1 A 4.34 06/03/2025 2,494,958.58 101.33 2,528,121.13 0.53% NA/AAA 4.37
929700A14 05/15/2030 2,435,000.00 4.33% 2,494,963.30 3.78% 4,812.58 33,157.83 AAA 2.21
30,104,978.39 100.73 30,328,846.44 6.30% 2.99
Total ABS 30,108,405.32 4.70% 30,105,902.54 3.91% 51,600.99 222,943.89 1.23
AGENCY
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00 100.98 4,039,360.00 0.84% Aal/AA+ 1.64
3133EPBMG6 BANKS FUNDING CORP 4.125 4,000,000.00 4.31% 3,989.175.58 3.50% 58.666.67 50,184.42 AA+ 156
08/23/2027 - B
FEDERAL FARM CREDIT
03/30/2023 4,588,785.00 101.42 4,563,981.00 0.95% Aal/AA+ 1.71
133EPD, . K
3133EPDIL BANKS FUNDING CORP 4.375 4,500,000.00 3.89% 4,533,900.72 3.50% 57,968.75 30,080.28 AR+ 1.61
09/15/2027 K )
FEDERAL HOME LOAN BANKS - 5,093,455.00 101.44 5,072,090.00 1.05% Aal/AA+ 1.94
l—u X r ’ ! )
3130ATUS4 4.25 12/10/2027 3,000,000.00 3.82% 5,037,466.41 3.47% 12,395.83 34,623.59 AA+ B H|mm|
0,
3133EN4S6 FEDERAL FARM CREDIT BANKS 3,400,000.00 12/28/2022 3,349,646.00 100.42 3,414,195.00 0.71% Aa ”_..\>>+ 1.97
FUNDING CORP 3.75 12/22/2027 4.08% 3,380,068.79  3.53% 3,187.50 34,126.21  AA+ 1.88
3133ENSNG FEDERAL FARM CREDIT BANKS 4.000.000.00 01/30/2023 4,042,520.00 100.95 4,038,076.00 0.84% Aal/AA+ 2.02
FUNDING CORP 4.0 oH\.@;mmwoww ! ! ’ 3.76% 4,017,352.69 3.51% 77,777.78 20,723.31 AA+ 1.88
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50 100.80 1,461,629.00 0.30% Aal/AA+ 2.32
3133EPGW3 BANKS FUNDING CORP 53575 1,450,000.00 3.72% 1,454,614.84 3.51% 10,301.04 7,014.16 AA+ 2.18
_04/25/2028 R S
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 100.86 5,547,448.50 1.15% Aal/AA+ 2.44
SASSERIRES BANKS FUNDING CORP 3,875 2:300,000.00 4.01% 5,483,541.09 3.50% 13,616.32 63,907.41 AA+ 2.30
om\lonm,\wowm
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 101.12 4,752,541.30 0.99% Aal/AA+ 2.44
S130AWC24 06/09/2028 4,700,600.00 4.11% 4,688,511.81  3.52% 11,488.89 64,029.49  AA+ 2.30
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ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Security Description Par <m_c.mx. .vcﬂnsmum Date Cost Value Mkt Price __Su..._ﬁﬂ. Value % m; Port. gmm,&.m..\ Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss Fitch Duration
s [RCWLIMCEDTOWG  somoroo SO 200 dman  aomiieco o s o
ot DEULIOMELOWEANG gy 0SS 27maw0n el omeame ok a6
sswiy  FOCRMLBMGRETOANS oo 0820 LSOM000 io2ae 200043 sl 272
3133EPN5S0 FEDERAL FARM CREDIT BANKS 5 500.000.00 12/18/2023 5,561,105.00 102.19 5,620,455.50 1.17% Aal/AA+ 2.96
FUNDING CORP 4.25 12/15/2028 ’ 4 4.00% 5,536,166.92 3.46% 10,388.89 84,288.58 AA+ 2.76
v [DTIMEONINS oo I MR N e mens Tt
48,027,709.50 101.49 48,561,132.30 10.09% 2.34
Total Agency 47,850,000.00 4.08% 47,937,202.67 3.51% 358,607.64 623,929.63 2.19
AGENCY CMBS
31378SRES FHMS K-059 A2 3.12 09/25/2026 1,899,745.93 02/ BM.N%%M WNMNWMWWN w w.w.m bmmwwmmw”wm Bwum%.ww >NMM,W>> wnww
soonooo OO 1SATS)  see7  ismAnes0 o4 mlmk 148
somoogo OO e sedt saermie oo ke st
suogogy AR 200023 100ds 24130995 o s 257
3137FJEH8 FHMS K-081 A2 3.9 08/25/2028 2,750,00000 % Nmm.m%%m M“.MWMMMMWN H%w%\m NumMMMMMNI Z ».,Mww.\oo EMM,WE wmw
s FSK6A2 205 sasognoy oo LSRN e secemar ok ke
3137FKAMS FHMS K-085 A2 4.06 10/25/2028 3,063,000.00 a\sm%h wmmmmwww wm.ﬁm w‘owwwwwmw z.wmﬁ Em,\wk wm
3137H5DX2 FHMS K-747 A2 2.05 11/25/2028 350000000 1Y BM.N%%M wm.mwwwwww .m w.www w\wwwwwmumw g meqmwm\m >mm>@,>+ wumm
;
3137H5YCS FHMS K-748 A2 2.26 01/25/2029 2,800,000.00 ga/ SM.N%\M wm.mwwww..ww w w%\” N.mumwwwmm 73, wam\m >mM\G,>+ w”mw
sacoconoy 0PI eedar s aremam  bemkoama
s bSO 12200 sooogoooy OIS 3gagels 968 et o8l sl 38
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County of San Benito Cons | Account #10834 | As of December 31, 2025

CA

CHANDLER

ASSET MANAGEMENT

Secuiity Description Par 53{ Purchase Uuﬁ Cost <u_:m. Mkt Price _smnrmﬂ <m_:m_ xﬁ.x Port. ZMMH..&
Units Purchase Yield Book Value Mkt YTM Acgrued Int, Gain/Loss Fitch
s RMSKISOM300SpSaR9  psnooco SN 23ereds e aamaasbsmdosegms o
e Ko momeo SO e s nei; ol
34,599,460.76 97.76 35,898,768.72 7.46% 2.69
Total Agency CMBS 36,736,745.93 4.39% 35,376,291.05 3.81% 90,985.20 522,477.67 2.45
CASH
99211821 CASH River City 655,995.48 230% imlww,wwmnw ».W%M mmm.mowumw o.wMoo z\_,,_\b_w_wn WUWM
sz WE-cash oatssssas DAV doalsssmi Ao s BB WA 0
CCYUsSD Receivable 263,816.24 - WMWHMWMWM 1.00 wa.mpN”M“ B OMmOwN >mM,\p>>>> mwm
CCYUSD Receivable 8,176.30 - wwwmwm 1.00 m,:m”wm o.wﬂm >NMNW>> Mmm
17,344,871.51 1.00 17,344,871.51 3.61% 0.00
Total Cash 17,344,871.51 0.16% 17,344,871.51 0.16% 0.00 0.00 0.00
CORPORATE
ouoens  SUDIANOONSUSIS ey WOUND  23mameo  sm ammamsy o om0
sy MO 2SS omomeo PNUAZsomeey s imemw T oms ey o
87612EBM7 TARGET CORP 1.95 01/15/2027 3,000,000.00 2 Mmym\w EEEW..HWMMWMWWW % w.u.www N‘mwmm»mwwmw ,Am:mh wmwm‘ W..W...w >W\> wwm
ds | POCHEGMEOLS  gme GRRNET emen  mu asgien | omhoeyw
e [OMOOMNONMNLS  yonere GANNZ  Memels  smm o mene e mn
wmos  DUTMOOIGENCON gggne SR Miosman  mae e G an
DN olGspassism  aanooco MR AMSSM0 e aswsem o esw A 129
pose  OWMKOTONONI oo SANE Sameieimn Smms o ma

Execution Time: 01/09/2026 04:10:55 PM
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HOLDINGS REPORT

CA

County of San Benito Cons | Account #10834 | As of December 31, 2025

668151.2K4

91324PDES

69353RFJ2

46625HRY8

438516CI3

64953BBW7

037833ET3

341081GN1

58933YBH7

69371RUZ0

89236TLL7

57629W582

532457CK2

26442UAH7

58989V2H6

437076CWO0

64952WFG3

Security Description

NORTHWESTERN MUTUAL
GLOBAL FUNDING 4.35
09/15/2027

UNITEDHEALTH GROUP INC 2.95
10/15/2027
PNC BANK NA (DELAWARE) 3.25
01/22/2028

JPMORGAN CHASE & CO 3.782
02/01/2028

HONEYWELL INTERNATIONAL
INC 4.95 02/15/2028

NEW YORK LIFE GLOBAL
FUNDING 4.4 04/25/2028

APPLE INC 4.0 05/10/2028

FLORIDA POWER & LIGHT CO 4.4
05/15/2028

MERCK & CO INC 4.05
05/17/2028

PACCAR FINANCIAL CORP 4.0
11/07/2028

TOYOTA MOTOR CREDIT CORP
4.65 01/05/2029

MASSMUTUAL GLOBAL
FUNDING It 4.85 01/17/2029

ELI LILLY AND CO 4.5 02/09/2029

DUKE ENERGY PROGRESS LLC
3.4503/15/2029

MET TOWER GLOBAL FUNDING
5.25 04/12/2029

HOME DEPOT INC 4.9
04/15/2029

NEW YORK LIFE GLOBAL
FUNDING 5.0 06/06/2029

Execution Time: 01/09/2026 04:10:55 PM

Par. ﬁm.Emm

Units

800,000.00

2,500,000.00

3,000,000.00

1,000,000.00

1,000,000.00

2,200,000.00

3,105,000.00

3,000,000.00

1,000,000.00

1,940,000.00

3,500,000.00

3,500,000.00

2,070,000.00

3,450,000.00

1,240,000.00

3,400,000.00

1,510,000.00

Purchase Date'
Purchase Yield

09/08/2022
4.36%

4.33%

03/09/2023
5.06%
03/09/2023
5.89%
02/14/2023
4.52%

04/22/2025
4.43%

3.88%
05/23/2023
4.59%
05/10/2023
3.96%

11/05/2025
4.02%
01/12/2024
4.46%
01/18/2024
4.88%
02/07/2024
4.51%
03/15/2024
4.94%
04/08/2024
5.30%
05/21/2024

06/03/2024
5.04%

Cost Value MKkt Price Market Value % af Port.

Book Value Mkt YTM Accrued Int. Gain/Loss

799,680.00 100.76 806,043.20 0.17%

799,891.00 3.88% 10,246.67 6,152.20
2,354,980.00 98.60 2,464,902.50 0.51%
2,444,562.18 3.77% Hm%mo.hb Nowwao.ww
2,768,700.00 98.91 2,967,333.00 0.62%
2,902,192.40  3.80% 43,062.50 65,140.60

936,790.00 99.78 997,770.00 0.21%

mmmu.,wmb.mw 4,60% 15,758.33 15,385.17
1,018,960.00 102.09 1,020,938.00 0.21%
1,007,863.01 3.91% Hmhuoo.oo 13,074.99
2,198,460.00 101.00 2,222,063.80 0.46%
2,198,812.68  3.94% 17,746.67 23,251.12
3,122,082.35 100.76 3,128,598.00 0.65%
3,112,889.09 3.66% 17,595.00 15,708.91
2,974,500.00 101.25 3,037,362.00 0.63%
2,987,860.48 3.84% 16,866.67 49,501.52
1,004,190.00 100.72 1,007,205.00 0.21%
1,001,951.60 3.73% 4,950.00 5,253.40
1,938,913.60 100.47 1,949,069.50 0.41%
1,938,968.12 3.82% 11,640.00 Houpo?ww
3,528,665.00 101.82 3,563,640.50 0.74%
3,517,372.73 . 4.00% — 79,566.67 46,267.77
3,495,695.00 102.04 3,571,386.00 0.74%
w.m.mewwm.wm 4.13% 77,330.56 74,013.42
2,068,633.80 101.89 2,109,038.13 0.44%
2,069,151.27 3.85% 3674250 39,886.86
3,224,680.50 98.43 3,395,900.55 0.71%
3,305,434.42  3.97% 35,046.25 90,466.13
1,237,470.40 103.31 1,281,037.80 0.27%
1,238,341.77  4.16% 14,285.83 42,696.03
3,407,989.60 102.88 3,498,052.60 0.73%
w,.,bom\wpw.wm 3.95% wmh_wNmmp ww.swwm.m“_.
1,507,100.80 102.62 1,549,536.33 0.32%
1,508,012.16 4.17% mrth.om 41,524.17

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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ASSET MANAGEMENT

Aal/AA+
AAA

A2/A+
A
A2/A
A+
Al/A
AA-
A2/A
A
Aal/AA+
AAA
AaafAA+
NA
Aa2/A+
AA-
Aa3/A+
NA
Al/A+
NA
Al/A+
A+
Aa3/AA+
AA+
Aa3/A+
NA
Aa3/A
NA
Aa3/AA-
AA-
A2/A
A
Aal/AA+
AAA

Maturity
Duration

1.71
1.61

1.79
171
2.06
1.94
2.09
1.03
2.13
1.89
2.32
2.17
2.36
2,14
2.37
2,07
2.38
2.16
2.85
2.65
3.01
273
3.05
2.75
3.11
2.76
3.20
297
3.28
2.96
3.29
2.92
343
3.12
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HOLDINGS REPORT nb"n_._>z_u_|m_ﬂ

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

!
Secutity Descrigtion ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port. Z.Mm.w s/ Maturity
: Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Buration
JOHN DEERE CAPITAL CORP 4.85 08/27/2024 3,387,614.99 102.76 3,390,974.40 0.70% A1/A 3.44
24422EXTL 06/11/2029 3,300,000.00 4.23% 3,363,004.60  3.98% 8,891.67 27,969.80 A+ 3.14
- 3,834,631.00 101.96 3,915,171.84 0.81%  Al/A+ 3.54
713448FX1 P . ) 834, 915,
3448FX PEPSICOINC 4.5 07/17/2029 3,840,000.00 4.53% 3,836,198.18  3.90% 78,720.00 78,973.66 NA 3.12
AMERICAN EXPRESS CO 4.351 07/21/2025 2,890,000.00 100.73 2,911,085.44 0.61%  A2/A- 3.55
pessiect 07/20/2029 2,890,000.00 4.35% NP&@@WWOOO 4.18% 54,489.02 21,085.44 A 2.35
PACCAR FINANCIAL CORP 4.0 09/23/2024 1,876,127.20 100.13 1,882,460.92 0.39%  Al/A+ 3.74
69371RT48 09/26/2029 1,880,000.00 4.05% 1,877,007.07  3.96% 19,844.44 5353.85  NA 3.40
MORGAN STANLEY 4.133 10/17/2025 2,555,321.10 99.97 2,554,177.29 0.53%  A1l/A- 3.80
61748UAKS 10/18/2029 2,355,000.00 4.25% 255530022 4.27% ___ 20,239.65 (1,12293) A+ 2,59
10/09/2025 2,558,230.50 96.98 2,569,906.40 0.53%  A3/A- 3.89
00287YBX6 ABBVIE INC 3.2 11/21/2029 2,650,000.00 a 129 256329828 4.05% 0.422.22 660812  NA 360
METROPOLITAN LIFE GLOBAL 01/02/2025 2,449,942.70 102.32 2,511,906.90 0.52% Aa3/AA- 4.02
592176GFT1 FUNDING i 4.9 01/09/2030 2,455,000.00 4.95% 2,450,931.45 ~ 4.27% 57,474.28 ___60,975.45 AA- 3.54
ELI LILLY AND CO 4.75 02/10/2025 2,069,558.75  102.83 2,128,539.60 0.44%  Aa3/A+ 4.12
N .N , r r ’ ’
532457CV8 02/12/2030 2,070,000.00 4.76% 2,068,636.17 4.00% 37,964.38 58,903.43 NA 3.58
STATE STREET CORP 4.834 05/28/2025 3,213,888.00 102.95 3,294,499.20 0.68%  Aa3/A 431
e 04/24/2030 3,200,000.00 4.73% 3,212,175.67  4.08% _28,789.16 82,32353  AA- 3.77
PUBLIC STORAGE OPERATING CO 07/17/2025 2,150,339.80 100.82 2,187,709.37 0.45% AZ/A 4.50
74464AACS 4.375 ow:mmmg\wowo 2,170,000.00 4.58% 2,152,154.75 4.17% 47,732.47 35,554.62 NA 3.98
NATIONAL RURAL UTILITIES
12/08/2025 2,501,125.00 100.23 2,505,712.50 0.52% A2/NA 4,94
63743HGCO COOPERATIVE FINANCE CORP 2,500,000.00 e )
4.3 12/10/2030 4.29% 2,501,111.22 4.25% 6,270.83 4,601.28 A 4.33
87,248,750.09 100.58 89,249,807.25 18.55% 2.74
Total Corporate 88,760,000.00 4.42% 88,192,733.98 3.95% 1,007,046.00 1,057,073.27 2.42
LAIF
Local Agency Investment Fund - 42,085,599.99 1.00 42,085,599.99 8.75% NA/NA 0.00
SOLAIFSO0  giate Pool 42,085,599.99 3.98%  42,085599.99  3.98% 0.00 000  NA 0.00
42,085,599.99 1.00 42,085,599.99 8.75% 0.00
Total LAIF 42,085,599.99 3.98% 42,085,599.99 3.98% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
POOL

Execution Time: 01/09/2026 04:10:55 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 12
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CHANDLER

ASSET MANAGEMENT

Security Descriotion Par Value/ Purchase Date Cost Value. Mkt Price Market Value % of Port.
% P Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss
- 65,008,968.00 1.00 65,008,968.00 13.51% NA/AAAM 0.00
S0CAMP500 CAMP 65,008,968.00 3.90% 65,008,968.00 3.90% 0.00 0.00 NA 0.00
Total Local Gov 65,008,968.00 1.00 65,008,968.00 13.51% 0.00
Investment Pool 65,008,968.00 3.90% 65,008,968.00 3.90% 0.00 0.00 0.00
MONEY MARKET
FUND
2,899,984.54 1.00 2,899,984.54 oe0%  Pad/ 0.00
- 3 ’ . . . 'y . . (] .
316175108 FIDELITY IMM:GOVT | 2,899,984.54 366% 5 '396,984.54 N 0.00 0.00 ﬁﬁg 0.00
Total Money 2,899,984.54 1.00 2,899,984.54 0.60% 0.00
Market Fund 2,899,984.54 3.66% 2,899,984.54 3.66% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.47 3,258,546.00 0.68% Aa2/AA- 3.58
13063eGT7 08/01/2029 3,180,000.00 4.38% 3,192,670.66 3.76% 59,625.00 65,875.34 AA 323
Total Municipal 3,196,758.60 102.47 3,258,546.00 0.68% 3.58
Bonds 3,180,000.00 4.38% 3,192,670.66 3.76% 59,625.00 65,875.34 3.23
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.19 2,503,650.10 0.52% Aaa/AAA 2.53
45950KDDI 4.507/13/2028 2,450,000.00 4.53% 2,448,624.62 3.59% 51,450.00 55,025.48 NA 2.33
INTERNAHONRL BANK FOR 10/08/2024 2,767,757.25 100.70 2,794,419.45 0.58% Aaa/AAA 3.79
ASSOSSHIEL RECORSFRUCHION ANO 2,775,000.00 3.93% 2,769,510.42 3.68% 22,394.25 24,909.03 NA 3.47
DEVELOPM 3.875 10/16/2029 = v =R = e .
INTERNATIONAL BANK FOR )
s RTINS swmomeo o VDD s smamm ook mews
DEVELOPM 4.125 03/20/2030 I P EITEED: e e A ‘
Total 8,372,326.45 101.44 8,515,242.32 1.77% 3.58
Supranational 8,395,000.00 4.21% 8,377,421.63 3.67% 110,530.40 137,820.69 3.26
US TREASURY
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44 99.48 2,984,382.00 0.62% Aal/AA+ 0.16
912820803 02/28/2026 3,000,000.00 1.85% 2,993,754.85 3.82% 5,096.69 (9,372.85)  AA+ 0.16

Execution Time: 01/09/2026 04:10:55 PM
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Security Description

C\

CHANDLER

ASSET MANAGEMENT

Maturity
Duration

91282CCF6

91282CFB2

9128282R0

91282CFH9

91282CLL3

91282CFM8

91282CLO2

91282CGT2

91282CBZ3

91282CHX2

91282CIF9

91282CIR3

91282CKG5

91282CKP5

91282CKT7

91282CEVS

91282CLC3

912828YB0

UNITED STATES TREASURY 0.75
05/31/2026

UNITED STATES TREASURY 2.75

UNITED STATES TREASURY 2.25
08/15/2027

UNITED STATES TREASURY 3.125
08/31/2027

UNITED STATES TREASURY 3.375
09/15/2027
UNITED STATES TREASURY 4.125
09/30/2027
UNITED STATES TREASURY 3.875
10/15/2027
UNITED STATES TREASURY 3.625
03/31/2028

UNITED STATES TREASURY 1.25
04/30/2028

UNITED STATES TREASURY 4.375
08/31/2028

UNITED STATES TREASURY 4.875

10/31/2028

UNITED STATES TREASURY 3.75
12/31/2028

UNITED STATES TREASURY 4.125
03/31/2029

UNITED STATES TREASURY 4.625
04/30/2029

UNITED STATES TREASURY 4.5
05/31/2029

UNITED STATES TREASURY 3.25
06/30/2029

UNITED STATES TREASURY 4.0
07/31/2029

UNITED STATES TREASURY 1.625
08/15/2029

Execution Time: 01/09/2026 04:10:55 PM

Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
Units Purchase Yield Book Value' Mkt YTM Accrued int. Gain/Loss
01/25/2022 2,419,824.22 98.85 2,471,227.50 0.51%

2,500,000.00 1.51% 2,492,417.17  3.60% 1,648.35 (21,189.67)
- 3,826,832.03 98.87 3,954,844.00 0.82%

+000.000.00 3.78% 3,940,72040  3.49% 46,032.61 14,114.60

- 4,363,234.38 98.05 4,608,570.90 0.96%

#700,000.00 3.92% 4)584,720.87  3.49% 39,943.61 23,850.03

06/25/2024 3,123,808.59 99.43 3,231,338.50 0.67%

3230,000.00 4.45% 3,184,023.96  3.48% 47,314.54
5 000.000.00 07/30/2025 4,949,023.44 99.82 4,990,820.00 1.04%

e 3.88% 4,959,139.92 3.49% 50,345.30 31,680.08
- 3,830,546.88 101.07 3,840,671.40 0.80%

i 3.94% 381130761  3.48% 40,048.76 29,363.79
5 000.000.00 07/30/2025 4,999,218.75 100.67 5,033,400.00 1.05%
e ’ 3.88% 4,999,368.02 3.48% 41,517.86 whnowu.wm

4.500,000.00 01/10/2025 4,389,609.38 100.27 4,511,952.00 0.94%

e 4.45% 4,422,830.09  3.50% 41,677.54 89,121.91
2.000.000.00 03/27/2025 1,840,625.00 95.00 1,900,000.00 0.39%
e ' 4.02% 1,880,009.96 3.51% b_.nwm”_..uw 15,950.04
0,

4,900,000.00 09/27/2023 4,832,816.41 102.11 5,003,551.70 1.04%
4.69% 4,863,663.35 3.53% 72,840.12 139,888.35

3.200,000.00 12/20/2023 3,333,250.00 103.54 3,313,376.00 0.69%
e ’ 3.92% w.wuu&mum.ﬂ. w.m&m& Mm»ﬂ_.m.mw 35,796.89
0,

1,800,000.00 01/19/2024 1,773,632.81 100.57 1,810,195.20 0.38%

4.08% 1,784,00433  3.55% 186.46 26,190.81

1.500.000.00 12/06/2024 1,503,632.81 101.66 1,524,844.50 0.32%
AR 4.06% 1,502,736.73  3.58% 15,808.72 22,107.77
5 000.000.00 06/25/2024 5,073,437.50 103.23 5,161,525.00 1.07%
R 4.28% 5050,438.98  3.58% 39,606.35 111,086.02

5 000.000.00 06/07/2024 5,013,281.25 102.88 5,143,750.00 1.07%
St 4.44% 5,009,112.58  3.60% 19,780.22 134,637.42

- 4,920,976.56 98.86 4,942,970.00 1.03%

>/000,000.00 3.62% 494091160  3.60% 448.90 2,058.40
- 5,056,445.31 101.29 5,064,650.00 1.05%

>,000,000.00 3.75% m.m.kwpmuw.wm 3.61% 83,695.65 23,720.65

- 4,568,242.19 93.35 4,667,385.00 0.97%

>,000,000.00 3.59% 4,676,937.89 3.60% 30,689.54 (9,552.89)

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aa1/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+
Aal/AA+
AA+

0.41
0.40

1.58
1.51

1.62
1.56

1.67
1.58

171
1.62

1.75

1.65

179
1.70
2.25
2.12
2.33
2.25
267
246
2.84
2.61
3.00
2.81
3.25
2.99
3.33
3.05
3.41
313
3.50
327
3.58
3.26
3.62
3.44
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HOLDINGS REPORT
C\| GHANDLER

County of San Benito Cons | Account #10834 | As of December 31, 2025

Moody's/
S&p/
Fitch

Par Value/
Units

Purchase Date
Purchase Yield

Cost Value Mkt Price
Book Value Mkt YTM

Market Value
Accrued Int,

% of Port.
‘Gain/Loss

‘Maturity
Duration

Security Description

UNITED STATES TREASURY 3.5 -~ 4,877,656.26 99.54 4,976,760.00 1.03% Aal/AA+ 3.75
91282CLN9 09/30/2029 >,000,000.00 4.06% 4,906,166.46  3.63% 44,711.54 7059354  AA+ 3.45
UNITED STATES TREASURY 4.125 = 5,003,359.38 10171 5,085,545.00 1.06% Aal/AA+ 3.83
91282CLR . 003, 1083,
82CLRO 10/31/2029 >,000,000.00 4.11% 5,002,694.65  3.64% 35,324.59 82,850.35  AA+ 3.49
UNITED STATES TREASURY 4.125 12/06/2024 5,020,117.19  101.73 5,086,320.00 1.06% Aal/AA+ 391
91282CMAG 11/30/2029 >,000,000.00 4.03% 5,015,821.39  3.65% 18,131.87 70,508.61  AA+ 3.58
UNITED STATES TREASURY 4.0 08/28/2025 2,026,562.50  101.27 2,025,468.00 0.42% Aal/AA+ 4.16
91282¢608 02/28/2030 2,000,000.00 3.68% 2,024,542.85  3.67% 27,182.32 92515  AA+ 3.75
UNITED STATES TREASURY 3.625 07/30/2025 5,920,546.88 99.81 5,988,750.00 1.24% Aal/AA+ 425
SZheteat 03/31/2030 6,000,000.00 3.94% 5,927,727.50  3.67% 55,570.05 61,022.50  AA+ 3.36
UNITED STATES TREASURY 3.875 - 6,012,265.62  100.78 6,046,878.00 1.26% Aal/AA+ 433
91282CMz1 04/30/2030 6,000,000.00 3.83% 6,010,487.18  3.68% 39,820.44 36,390.82  AA+ 3.93
UNITED STATES TREASURY 4.0 06/06/2025 2,985117.19  101.27 3,038,202.00 0.63% Aal/AA+ 4.41
S1SG2CNGE 05/31/2030 3,000,000.00 4.11% 2,086,80451  3.68% 10,549.45 51,397.49  AA+ 4.00
UNITED STATES TREASURY 3.875 07/15/2025 5,954,206.88  100.75 6,045,234.00 1.26% Aal/AA+ 450
91282CNK3 06/30/2030 6,000,000.00 4.05% 5958,564.19  3.69% 642.27 86,669.81  AA+ 4.09
UNITED STATES TREASURY 3.875 - 8,983,828.13  100.74 9,066,447.00 1.88% Aal/AA+ 458
H K f ? ’ ’
S1282CNN7 07/31/2030 9,000,000.00 3.91% 8,985,226.21  3.70% 145,944.29 81,22079  AA+ 410
UNITED STATES TREASURY 3.625 - 7,481,074.22 99.64 7,473,337.50 1.55% Aal/AA+ 467
I12820NX5 08/31/2030 7,500,000.00 3.68% 7,482,120.79  3.71% 92,377.42 (878329)  AA+ 4.20
UNITED STATES TREASURY 3.625 11/13/2025 2,088,632.81 99.58 2,987,343.00 0.62% Aal/AA+ 4.83
. . ,988, ,987,
91282CPD7 10/31/2030 3,000,000.00 3.71% 2,988,933.93  3.72% 1862560  (1,500.93)  AA+ 436
UNITED STATES TREASURY 3.5 12/08/2025 5,932,031.25 98.99 5,939,532.00 1.23% Aal/AA+ 491
HL2BACPNS  11/30/2030 6,000,000.00 3.75% 5,932,891.61  3.73% 18,461.54 6,640.35  AA+ 4.45
135,846,074.26  100.23  137,919,280.20 28.67% 3.32
Total US Treasury 137,650,000.00 3.89%  136,636,507.11  3.61% 1,102,216.97 1,282,683.09 3.05
- 474,735,482.09 74.04  481,071,047.26 100.00% 217
“Total Portfolio 480,019,575.28 3.98%  477,158,243.68  3.65% 2,780,612.19 3,912,803.58 1.88
Total Market Value
+ Accrued 483,851,659.45

Execution Time: 01/09/2026 04:10:55 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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IMPORTANT DISCLOSURES n» . CHANDLER

"\ ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

information contained in this monthly statement is confidential and is provided for informational purposes only and should not he construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE"), used with permission. ICE PERMITS USE OF THE {CE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA iINCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.

Execution Time: 01/09/2026 04:10:55 PM Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 62



TREASURER ACTIVITY
DECEMBER 2025




PROPERTY
TAXES

SAN BENITO COUNTY
DECEMBER 2025
DEPQOSITS MADE

BY AGENCY

SCHOOLS

COURTS, > 1%

GENERAL FUND/ Small Districts

_HHSA/BH



SAN BENITO COUNTY
PAYMENTS CLEARED BY THE TREASURY

DECEMBER 2025
BY AGENCY
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TAX COLLECTOR ACTIVITY
JULY 2025 — DECEMBER 2025
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SAN BENITO COUNTY
PROPERTY TAXES RECAP
JULY 2025 - DECEMBER 31, 2025
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SAN BENITO COUNTY
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JULY 2025- DECEMBER 2025

COUNTER._

MAIL - —
ONLINE/MORTGAGES



$180,000

$160,000

5140,000

$120,000

$100,000

$80,000

$60,000

$40,000

$20,000

SAN BENITO COUNTY
DELINQUENT FEES COLLECTED
JULY 2025 - DECEMBER 2025

CURRENT SECURED CURRENT UNSECURED CURRENT SUPPLEMENTAL

© 10% PENALTY W DELQPENAUTES  » FEES i INTEREST

DELINQUENT SECURED

-

OELINQUENT UNSECURED



WHAT MAKES UP THE PROPETY TAXES WE COLLECT?
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