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COUNTY OF SAN BENITO

MAY 31, 2025

San Benito County Board of Supervisors,

Attached is the May 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of May 2025. The

Treasurer’s total invest portfolio was $449,196,836.

We deposited $23,922,484 from our Treasury pool participants and we paid out a total of $51,863,715 from our Treasury
pool participants. We covered the difference to our liquidity accounts (CAMP and LAIF). We paid approximately $20 Million
in property tax distributions, $4 Million for Road Projects, and $3.5 Million in payroll taxes and related payroll expenses,
including the School’s payroll. The County had 3 payrolls in May.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made 3 new investment purchases and sold 1 investment as we were able to invest ata higher rate, while 1 investment
matured. Investments that were made when Chandler Asset Management began making investments for our portfolio
and interest rates were extremely low due to COVID, are now maturing. Interest rates for new investments continue to
be at a higher rate. As a side note, although the stock market has become more volatile, this does not affect our
investments as we do not invest any of our portfolio in the stock market. We continue to focus on safety, liquidity, and

rate in that order.

We will begin transitioning for the close of the fiscal year. May was a slower month as anticipated, especially as tax
payments decrease. We sent out reminders for delinquent taxes as June 30 is the end of the tax year. After that, interest
will begin accumulating on delinquent taxes. We also worked with taxpayers that will be reaching the five (5) year limit
regarding unpaid property taxes that will become subject to a tax sale. June will be the final month for departments to
deposit any cash or checks to be posted in the current fiscal year’s revenue. July — September we anticipate a decrease in
deposits, yet final fiscal year end expenses will increase. Cash flow becomes more critical in the next few months.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

T nden b~

S
Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent
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SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF MAY 31, 2025
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