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COUNTY OF SAN BENITO

JUNE 30, 2025

San Benito County Board of Supervisors,

Attached is the June 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of June 2025. The

Treasurer’s total invest portfolio was $449,220,089.

We deposited $41,550,944 from our Treasury pool participants and we paid out a total of 542,623,914 from our Treasury
pool participants. We covered the difference using our liquidity accounts (CAMP and LAIF). We received approximately
$13 Million from a refunding bond with Aromas/San Juan School District, $1.5 from PARS and $4 Million for Road Projects.
Some of the larger checks processed included the City of Hollister for approximately a total of $5,600,000, Teichert
$3,140,00, MCM Construction for $650,000, and payroll taxes and retirement, including County and Schools payrolls were

approximately $6,000,000.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made 3 new investment purchases and sold 2 investments as we were able to invest at a higher rate. Investments that
were made when Chandler Asset Management began making investments for our portfolio and interest rates were
extremely low due to COVID, are now maturing. interest rates for new investments continue to be at a higher rate. As a
side note, although the stock market has become more volatile, this does not affect our investments as we do not invest
any of our portfolio in the stock market. We continue to focus on safety, liquidity, and rate in that order.

June 30, 2025, marked the end of the fiscal year. Revenue and expenditures related to the fiscal year 2024/2025 will have
deadlines to process by the Auditor’s office by August 2025. Final year-end payments will be processed, and we expect
check clearings to increase. Revenues will be down as the county, State, and Federal agencies begin operations for a new
fiscal year. Our budget for Fiscal Year 2025/2026 was temporarily passed so departments can begin spending in the new
fiscal year. We will have an adopted budget by September 30, 2025.

| have also attached our Fiscal Year End activity report for both Treasurer and Tax Collector. Our portfolio grew
approximately $46 Million Dollars. Our collection rate for Secured Property Taxes was 98.73%. Once a Secured Tax bill
becomes delinquent (unpaid at 06/30/XX) collection becomes more difficult. We also collected $1,00,000 in penalties,
interest, and fees due to delinquent taxes. We continue to look for ways to educate taxpayers on Supplemental Tax bills.
Many believe they are the same as a Secured Property Tax bill and/or their lender will pay the bill. We also held our first
tax sale in July 2024 since 2018, as COVID came into play shortly afterward. We exhaust all means of collection prior to
holding a tax sale. We anticipate another tax sale around the end of October. Once a date is set, information will be added

to our website.



| would like to thank my team for all their hard work and dedication in this last fiscal year, as we faced
staffing challenges in both the Treasurer and Tax Collector departments.

Should you have any further questions, please contact me by phone or email at

mcasillas@sanbenitocountyca.gov.

il g™

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts

Total SBC Treasury Portfolio

SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF JUNE 30, 2025

% W/N
Portfolio Type
0.00%
1.00%
33.29%
9.90%
2.65%
10.35%
16.67%:
26.13%
100.0%.
50.12%
42.78%
0.48%,
2.11%
0.41%
0.00%
4.10%.
100.0%

QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 24/25 WEIGHTED AVG INTEREST EARNED

PORTFOLIO SUMMARY
TOTAL Portfolio
# of Investments Par Value Investment %
0 S - 0.0%
1 S 3,180,000 0.7%
28 $ 105,350,000 23.5%
27 S 31,327,862 7.0%
3 S 8,395,000 1.9%
12 S 32,762,000 7.3%
15 S 52,750,000 11.7%
35 $ 82,677,000 18.4%
121 S 316,441,862 70.4%
1 S 66,553,531 14.8%
1 $ 56,798,000 12.6%
1 $ 642,202 0.1%
2 $ 2,803,896 0.6%
2 S 541,931 0.1%
0 $ - 0.0%
1 S 5,438,666 1.2%
8 S 132,778,227 29.6%
129 s 449,220,089 100.0%
$ 449,220,088
$ 1
4.2220%
4,1900%

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
| HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

U ibide el

Melinda L Casillas, Treasurer/Tax Collector/Public Administrator



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF JUNE 30, 2025

WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL BONDS

LAIF TREASURY NOTES
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SAN BENITO TREASURY

DEPOSITS VS PAYMENTS

JULY 2024 - JJUNE 2025

$100,000,000
$90,000,000
$80,000,000
$70,000,000
$60,000,000
$50,000,000
540,000,000
$30,000,000
$20,000,000
$10,000,000
s X
JULY 2024 AUGUST 2024 SEPT 2024 QCT 2024 NOV 2024 DEC 2024 JAN 2025 FEB 2025
PAYMENTS
MONTH DEPQSITS PROCESSED DIFFERENCE COMMENTS
JULY 2024 $ 25,008,650 $ 45,082,255 $ (19,983,605} SCHOOL BONDS/ COUNTY BONDS
AUGUST 2024 $ 32,482,556 $ 45,717,543 $ (13,234,987} SCHOOL BONDS
SEPT 2024 $ 31,455,074 S 66,028,759 S (34,573,685)
OCT 2024 $§ 33,786,166 & 37,493,858 S (3,707,692)
NOV 2024 $ 55,347,271 $ 55274805 § 72,376
DEC 2024 $ 93,486,954 $ 43,765,092 $ 49,721,862 1STINSTALLMENT PROPERTY TAXES
JAN 2025 $ 36,506,527 $ 62,636,333 $ {26,129,806) PROPERTY TAX DISBURSEMENTS
FEB 2025 $ 28,219,590 $ 33,412,842 $ (5,193,252} SCHOL BONDS & SCHOOL LAND PURCHASE
MARCH 2025 $ 33,248,793 § 33,911,288 & (662,495)
APRIL 2025 $ 84,157,123 $ 36,552,775 $ 47,604,348 2ND INSTALLMENT PROPERTY TAXES
MAY 2025 $ 23,908,563 $ 68,277,709 $ (44,369,146) PROPERTY TAX DISBURSEMENTS
JUNE 2025 $ 41,203,813 $ 42,714,775 & (1,510,962} PROCEEDS FROM ARONMS/SAN JUAN SCHOOL DISTRICT/PERS PAYMENTS
$ 518,901,081 $ 570,868,124

MARCH 2025

APRIL 2025

MAY 2025

X
JUNE 2025



WHAT MAKES UP THE PROPETY TAXES WE COLLECT?
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C\\ GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

CHANDLER

ASSET MANAGEMENT

CA\

County of San Benito Cons | Account #10834 | As of June 30, 2025

Portfolio Characteristics

Average Modified Duration 1.77
Average Coupon 3.78%
Average Purchase YTM 4.14%
Average Market YTM M.omnw,
Average Credit Quality* AA+
Average Final Maturity : : Nﬂm
Average Life 1.82

Account Summary

Sector Allocation

USTreasury |G 23.37%
Corporate [N 18.42%
LGIP 14.84%

LAIF - e 12.67%

Agency P 11.88%
Agency CMBS . 7.08%
ABS 7.03%
Supras B 189%

Top Issuers

End Valuesasof  End Values as of Government of The United States 23.37%
05/31/2025 06/30/2025 — -
California Asset Mgmt Program 14.84%
Market Value 446,804,755.35 448,340,792.12 =
LAIF 12.67%
Accrued Interest 2,363,870.72 2,304,192.43 X . .
Farm Credit System 7.27%
Total Market Value 449,168,626.06 450,644,984.54 FHLMC 7.08%
Income Earned 1,106,663.60 1,545,094.91 Federal Home Loan Banks 4.60%
Cont/WD (27,941,231.00) (1,362,726.28) International Bank for Recon and Dev 1.34%
Par 449,195,836.36  449,220,087.72 Wells Fargo & Company 121%
Book Value 445,856,135.43 446,002,140.74
Cost Value 442,919,245.08 443,217,034.89
Maturity Distribution Credit Quality (S&P)
moﬁ._
37.1%
33.0%
25%
18.5%
4.7% 5.7% -
0% (2} l| < < - @ o
X
& "2 o @ $ W ana2a7% T AAa6.2% A14.3%
B nA14.9%

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.

Execution Time: 08/07/2025 12:03:51 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE

C\\ SHANDLER

County of San Benito Cons | Account #10834 | As of June 30, 2025

Rules Name

Compliance

Notes

AGENCY MORTGAGE SECURITIES (CMOS)
Max % {(MV)

Max % Issuer {MV)

Max 7\_3:_\_2, ?mmav

ASSET-BACKED SECURITIES (ABS)

Max % (MV)

Max % Issuer (MV)
Max Maturity (Years)
Min Rating (AA- by 1)
BANKERS' ACCEPTANCES

Max % (MV}

Max % lssuer {(MV)

Max Maturity (Days)

Min Rating {A-1 by 1 or A- by 1)

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)
Max % :<_6

Max Maturity (Years)

COLLATERALIZED TIME DEPOSITS {NON-NEGOTIABLE
CD/TD)

Max % (MV; CDs & NCDs}

Max % Issuer :<_<~

Max Maturity (Years)

COMMERCIAL PAPER

Max % :,.\_l/c

Max % _mm:m_‘._A.EKv

Max Maturity {Days)

Min Rating {A-1 by 1 or A- by 1)

CORPORATE MEDIUM TERM NOTES

Max % (MV)

Max % Issuer :<_|<v
Max Maturity (Years)
Min Rating (A- by 1)
FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/
TD)

Execution Time: 08/07/2025 12:03:51 PM

100.0

30.0
5.0

20.0

40.0
5.0
180
0.0

0.0
5.0

20.0

5.0
5.0

40.0
5.0
270
0.0

30.0

7.1
7.1
4.2

7.0
0.8

0.0

0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0

Status

—Compliant

Compliant
Compliant

Compliant
Compliant
Compliant

Compliant

Compliant
Compliant
Compliant
Compliant

Compliant
Compliant

Compliant
Compliant
Compliant

Compliant
~ Compliant
Compliant
Compliant

Compliant
Compliant
Compliant

Compliant

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

C\\\ CHANDLER

County of San Benito Cons | Account #10834 | As of June 30, 2025

Rules Name Sl Notes
Status
Max % {MV; FDIC & Collateralized CD) 20.0 0.0 Compliant o - -
Max Maturity (Years) 5 0.0 Compliant
FEDERAL AGENCIES
Max % (MV) 100.0 11.9 Compliant - B -
Max % Issuer (MV) 300 7.3 Compliant B - -
Max Callables {MV) 20.0 0.0 Compliant S - -
Max Maturity {Years) 5 3 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration {(MV) 75.0 56.8 Compliant
MONEY MARKET MUTUAL FUNDS
Max % (MV) 20.0 06 Compliant N
Max % Issuer {MV) 20.0 0.6 Compliant B -
Min Rating {AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % {(MV) 200 00 - Compliant -
‘Max % Issuer (MV) 5.0 0.0 Compliant B B B B
Max Maturity (Years) 5.0 0.0 Compliant o - §
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, LOCAL AGENCY}
Max % (MV) 300 0.7 Compliant i - o
Max % Issuer (MV) o 5.0 0.7 Compliant B -
Max Maturity (Years) B 5 B 4 ~ Compliant - B
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV) 30.0 0.0 ~ Compliant B
Max % lssuer :,.E 50 0.0 Compliant i R
Max Maturity (Years) 5 0.0 Compliant - -
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS
Max % (MV) 200 0.0 Compliant B
Max % Issuer {MV) B 10.0 0.0 Compliant - N N B
Min Rating {AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)
Max % (MV) 30.0 0.0 ~ Compliant

Execution Time: 08/07/2025 12:03:51 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE ﬂ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Rules Name Compliance Notes
Status
Max % Issuer (MV) 50 0.0 Compliant B S
Max Maturity (Years) - 5 - oo Compliant -
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) S 300 B 19 Compliant R o
Max % Issuer (MV) - 100 13 Compliant = - S
Max Zmﬁc_.:,\a?mmav o - 5 4 Compliant - -
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) 100.0 23.4 B Compliant B B B
Max Maturity (Years) S 5 4 Compliant

Execution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317,4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Maturities / Calls Accrual Activity Summary
Month to Date 0.00
Month to Date BWBNMMWMHMNWMM
Fiscal Year to Date 0.00
Beginning Book Value 445,856,135.43 449,837,249.89
Maturities/Calls 0.00 0.00
Principal Paydowns Principal Paydowns (515,823.31) (5,097,562.48)
Month to Date (515,823.31) Purchases 83,066,494.48 543,810,623.67
Fiscal Year to Date (5,007,562.48) Sales o (82,434,342.58) (543,646,285.62)
Change in Cash, Payables, Receivables (78,574.50}) 357,641.91
Amortization/Accretion 121,968.33 762,693.33
Purchases Realized Gain {Loss) (13,717.10) (22,219.96)
Month to Date 83,066,494.48 Ending Book Value 446,002,140.74 446,002,140.74
Fiscal Year to Date 543,810,623.67
Sales Fair Market Activity Summary
Month to Date 82,434,342.58
( ) Month to Date Fiscal Year to Date
. (01/01/2025)
Fiscal Year to Date (543,646,285.62)
Beginning Market Value 446,804,755.35 447,297,098.45
Maturities/Calls 0.00 0.00
Interest Received Principal Paydowns (515,823.31) (5,097,562.48)
Month to Date 1,476,949.43 Purchases 83,066,454.48 i mWw.mHo\mINwl.mwl
Fiscal Year to Date 7,433,258.75 Sales Amm.»mn‘whwwmwv (543,646,285.62)
Change in Cash, Payables, Receivables (78,574.50} 357,641.91
Amortization/Accretion 121,968.33 762,693.33
Purchased / Sold interest Change in Net Unrealized Gain (Loss) 1,390,031.45 4,378,802.78
Month to Date 5,855.44 Realized Gain (Loss) (13,717.10) (22,219.96)
Fiscal Year to Date 114,203.24 Ending Market Value 448,340,792.12 448,340,792.12

Execution Time; 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747 CONFIDENTIAL | 6



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Security Description

Par Value/ Purchase Date

Cost Value Mkt Price

Market Value

@\ |

% of Port.

CHANDLER

ASSET MANAGEMENT

ABS

43815BAC4 mw\ﬂwwmwoowm-p A31.88
43815PAC3 uw\wwmo%%-w A33.73
47787IAC2 JDOT 2022 A3 2.32 09/15/2026
89238FAD5 mwwmmwmww% A32.93
380146AC4 MRMM\MMWMN-H A31.26
36269FADS mw_wwwwwwp-p A35.09
89231CAD9 Mwwmmwwmw% A33.76
448979AD6 m_%\mw\wwmwu, A3 4.58
44934FAD7 Mw\rww;\wmww-w A35.41
47800BAC2 _o wwwmwwww% A3 5.09 |
58768PACS %mwwmwwmw-p A35.21
161571HS6 CHAIT 2022-1 A 3.97 09/15/2025
38012QAD0 M&M%N%w%w A34.21
05613MAD1 M%M,mr\mMWW»-N A34.18
58769GADS5 w\_mwmwm%wm-m A34.23
362583AD8 M&MM\MMWMW-N A34.47
0258211z4 wm_,“m@w%mf A4.87

Execution Time: 08/07/2025 12:03:51 PM

Units Purchase Yield

5169051 0% Hmm .N%%\w

| e286052 \_.Nmm\u
103,540.89 HN\O@M.N%MN.M
20809025 SW OR_.NM%M.

o E3170 ||om\§m.w.nwo\m
1,585,000.00 S\om%%%m
600,217.04 om\om%%%_wo
560,978.41 E\EM.NMMM
sassoooon ML

i Wm\mow.w :S\GM.N%M
3,500,00000 Hw\mwmmm
820,000.00 om\EM.N%HNM
840,000.00 S\SM.N%M,M
oo Py
57537888 OV EM N%HNM
1,095,000.00 om\owM.N%NN,M

Book Value

Mkt YTM

Accrued Int.

51,682.73 99.80 51,585.82
51,680.04  4.77% 43.19
260,382.63 99.86 262,495.60
262,190.92  4.53% 354.06
99,225.33 99.72 103,246.41
102,17412  4.16% 106.76
201,993.86 99.75 207,570.47
206,293.48  4.58% 270.98
23,646.44 99.86 24,596.78
2433090  4.72% 1293
1,584,801.88  100.30 1,589,766.25
1,584,889.82  4.53% . 2,465.12
600,116.74 99.70 598,420.47
600,180.27  4.65% 1,003.03
560,923.66  100.02 561,102.39
560,953.99  4.56% 1,141.90
1,084,969.84  100.79 1,093,616.42
1,084,981.05  4.55% 2,608.82
489,632.68  100.27 490,984.52
489,655.01  4.59% 1,107.74
635,676.47  100.31 637,768.26
635,746.63  4.55% 1,472.24
3,478,808.59 99.89 3,496,276.70
| 3,496,649.17  4.53% 6,175.56
819,902.99 99.98 819,806.40
819,926.70  4.27% ©1,054.84
839,922.38 99.97 839,740.52
839,941.00  4.24% 585.20
1,229,792.99 99.97 1,229,652.03
1,229,839.64  4.29% - 2,312.40
575,363.02 99.98 575,239.77
575,370.27  4.56% 1,071.64
1,094,902.87  100.52 1,100,651.19
1,094,962.58  4.30% 2,370.07

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Gain/Loss

0.01%
(103.23)
0.06%
304.68
0.02%
1,072.29
0.05%
©1,276.99
0.01%

. 265.88
0.35%
4,876.43
0.13%
(1,759.80)
0.13%
14840
0.24%
8,635.37
0.11%
1,329.51
0.14%
2,021.63
0.78%
(372.47)

0.18%
(120.30)
0.19%
(200.48)
0.27%
{187.61)
0.13%
(130.50)
0.25%

sttt Maturity
S&P/ Duration
Fitch
Aaa/AAA 0.87
NA 0.07
NA/AAA 1.05
CAAA 0.18
Aaa/NA 1.21
AAA 0.15
Aaa/AAA 1.21
~ NA 0.15
NA/AAA 1.38
 AAA 0.04
NA/AAA 1.73
AAA 0.49
NA/AAA 1.79
AAA 0.35
NA/AAA 1.79
AAA 0.35
NA/AAA 1.88
AAA 0.86
Aaa/NA 1.96
AAA 0.48
Aaa/AAA 2.13
. NA 0.43
NA/AAA 0.21
CAAA 020
NA/AAA 2.31
AAA 1.01
Aaa/NA 2.32
AAA 127
NA/AAA 2.63
AAA 129
Aaa/AAA 2.63
NA 0.53
NA/AAA 0.87
AAA 0.84

5,688.61
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of lune 30, 2025

CA\

CHANDLER

ASSET MANAGEMENT

Setlrity Description Par <m.=.m\ Purchase _u.mnm Cost Value Mkt Price Market Value % of Port. Emm.ﬂ«.m\ _Sun:.uf

Units Purchase Yield Book Value Mkt YTV Accrued Int. Gain/Loss Fitch Duration

ooomon I vgomen i asnmn o s

iy SMOTIZRASSI oy OSN3 ssses  gir s o

USANDS G mswonn TR e ai  ammes  amen a1

s AR oo PP wmsem mep  asmn | om wsa

SR ez v 0 SN =

ooy OW oo wem idewss  gos ws ey

wogmce  DEIN S o Tiem e i

oy ST ASS 45 mopmer WIS dmses ms  ovmm e s 4

e = e = A

posmocy OOV e lom  asison w4

31,290,045.13 100.58 31,508,727.25 7.03% 2.92

Hunm_ ABS 31,327,861.08 4.73% 31,318,355.56 4.31% 56,869.92 190,371.69 1.19

AGENCY

BOAIAY ol soonc0 D akal  asin  woserar e w0

sB0MUIs D e 2seoen0 et aam  aaErso STea0 s og
FEDERAL FARM CREDIT o

BISSEGRNAG AN GUNING Gofe .2 soooon L smnss  asw  sweew  weam A oo
FEDERAL FARM CREDIT 9

SISSEPRIL EANSONING DReTA 75 sooomr PHEL (i e s ssan a2

Execution Time: 08/07/2025 12:03:51 PM
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ASSET MANAGEMENT

HOLDINGS REPORT ﬁ»”nIb.Z_u_.mw

County of San Benito Cons | Account #10834 | As of June 30, 2025

$ecutity Destription Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _SMM“« s/ Maturity
Units Purchase Yield Book Value Mkt YTV Accrued Int. Gain/Loss Fitch Duration
FEDERAL FARM CREDIT BANKS 12/28/2022 3,349,646.00 99.77 3,392,245.76 0.76% Aal/AA+ 2.48
133EN4 ’ ’
3133 56 FUNDING CORP 3.75 12/22/2027 3,400,000.00 4.08% 3,374,975.25 3.85% wb.mu.mo 17,270.50 AA+ 2.34
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,520.00 100.40 4,015,807.20 0.90% Aal/AA+ 2.52
3133ENSNG . ) !
FUNDING CORP 4.0 01/06/2028 4,000,000.00 3.76% 4,021,696.77 3.83% 77,777.78 (5,889.57) AA+ 2.33
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50 100.16 1,452,320.28 0.32% Aal/AA+ 2.82
3133EPGW9 BANKS FUNDIN ) i ! ! ! ’
> G CORP 3.875 1,450,000.00 3.72% 1,455,619.73 3.81% 10,301.04 (3,299.45) AA+ 2.63
oﬁwlm\Non o B
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 100.19 5,510,427.40 1.23% Aal/AA+ 2.94
3133EPME2 BANKS FUNDING CORP 3.875 >,500,000.00 4.01% 5,480,134.52 3.81% 13,616.32 30,292.87 AA+ 2.75
06/08/2028 B - o - o -
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 100.77 4,736,061.78 1.06% Aal/AA+ 2.94
3130AWC24 X ’ ’ !
OAWE 06/09/2028 - - 1 700,000160 4.11% 4,686,136.72 3.72% 11,488.89 | 49,925.07  AA+ 2.75
3133EPUN3 FEDERAL FARM CREDIT BANKS 2,000,000.00 08/30/2023 2,014,040.00 101.93 2,038,628.42 0.45% Aal/AA+ 3.16
FUNDING CORP 4.5 08/28/2028 4.33% 2,008,882.76 B 3.84% - 30,750.00 29,745.66 AA+ 2.88
FEDERAL HOME LOAN BANKS 05/15/2023 2,782,444.00 101.97 2,855,046.52 0.64% Aal/AA+ 3.19
130AWTR . ’
3130 ! 4.375 om\om\mow.m o w.moo‘ooo 0o 4.51% 2,788,743.68 3.71% 38,451.39 ~ 66,302.84 AA+ 2.92
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00 102.15 2,043,075.10 0.46% Aal/AA+ 3.23
3133EPWIT FUNDING CORP 4.5 09/22/2028 wboo“ooo.oﬁw 4.72% 1,987,575.15 378% 2475000 55,499.95  AA+ 2.95
3133EPNS0 FEDERAL FARM CREDIT BANKS 5,500,000.00 12/18/2023 5,561,105.00 101.62 5,588,966.96 1.25% Aal/AA+ 3.46
FUNDING CORP 4,25 12/15/2028 T 4.00% 5,542,334.40 3.75% 10,388.89 46,632.55 AA+ 3.19
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00 103.12 3,093,535.77 0.69% Aal/AA+ 3.94
130B1B ! !
3130 Hhul 4.625 06/08/2029 3,000,000.00 4.31% 3,033,142.40 3.76% 8,864.58 60,393.37 AA+ 3.57
52,995,154.50 100.94 53,241,721.00 11.88% 2.63
Total Agency 52,750,000.00 3.96% 52,859,699.31 3.84% 405,092.36 382,021.69 2.44
AGENCY CMBS
02/18/2022 2,007,714.84 98.61 1,898,209.39 0.42% Aal/AAA 1.24
31378SRES FHMS K-059 A2 3. . e .
12 09/25/2026 1,925,000.00 1.98% 1,946,405.60 4.22% 5,005.00 (48,196.21) ~AAA B 1.10
FHMS K-066 A2 3.117 05/10/2023 1,938,437.50 98.23 1,964,595.40 0.44% Aal/AA+ 1.99
3137F2LJ3 i ' ' ' !
06/25/2027 2,000,000:00 3.93% 1,970,843.20 4.04% o 5,195.00 (6,247.80) AAA 1.74
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 98.22 3,215,870.46 0.72% Aaa/AA+ 2.07
3137FAW . 1180, ,215,
53 07/25/2027 - 3274,000.00  392%  3,228,929.58  4.04% 8,714.30 {13,059.12) AA+ 191
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34 99.63 2,102,253.98 0.47% Aaa/AA+ 3.07
137FHP. ! ’ ! ’
313 16 ow\NIm.\NONm 2,110,000.00 4.49% 2,075,743.03 4.00% Wmow.wm 26,510.95 AA+ 2.82
05/28/2024 2,633,984.38 99.55 2,737,504.83 0.61% Aal/AA+ 3.15
3137FJEHS FHMS K- . ! o e
081A2 3.9 08/25/2028 2,750,000.00 5.00% 2,664,149.96 4.00% 8,937.50 73,354.86  AAA 2.89

Execution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | S



ASSET MANAGEMENT

HOLDINGS REPORT nrfntb.ZUrmw

County of San Benito Cons | Account #10834 | As of June 30, 2025

Security Description Par <m_:.m\ Purchase o.mnm Cost Value Mkt Price Market Value .x.n.& Port. Emmu«.m\ _sm»:_..=<
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
s SR e g e e
3137FK4MS FHMS K-085 A2 4.06 10/25/2028 3,063,000.00 omb@%%%m wwwwwww% mew |w.omwwwwmm mh.MMw\Ho >mw“b>+ www
3137H5DX2 FHMS K-747 A2 2.05 11/25/2028 350000000 M0 M | 228260650 LT >Mﬂ@,| 241
3137H5YCS FHMS K-748 A2 2.26 01/25/2029 2,800,000.00 OW\HWM.N%M WMMWWMWM o N‘mwwwww“wm | @mﬁwlwmm\m harimas odd
wrom LSS e OMEN  nemn mm o uemn oo miw i
o iscmsoosins om0 AR 1 st eems el
— e B N T R T
30,754,393.72  96.89 31,724,126.09 7.08% 3.10
Total Agency CMBS 32,762,000.00 4.46% 31,309,362.05  4.05% 81,374.20 414,764.04 2.81
CASH
S92UBSL CASH River City 642,202.11 s emaoaii a3 dos "5 A 000
sz NS MR e e e W i
cevusp Receivable - 532,313.41 B wwwwmlﬁ Lw%w PR 012%  AcalBaA o e
ceruso Recevable 724761 ) Ha0rs 000 ' "0 s om
cevusp Receivable | asem T aoos oo 00 "000 ama oo
6,622,799.45 1.00 6,622,799.45 1.48% 0.00
Total Cash 6,622,799.45 0.46% 6,622,799.45  0.42% 0.00 0.00 0.00
CORPORATE
sz s tsoaaas SS000000 O sk amemae  aerm e o1
PISWCRS  (gnas Luogonco IS et s 163600 a0 o

[xecution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 10



HOLDINGS REPORT nb' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

$Berity Deseription vm_.<m_=.m\ Purchase c.mﬁ Cost Value Mkt Price Market Value .x:.un Port. gmw&vﬂﬂ 33:..,,2
Units Purchase Yield Book Value Mkt YTM Accrued Int. GainfLoss Fitch Duration
NATIONAL RURAL UTILITIES . )
o cormvemicecow  aomeco UGS et RS MIERm amm W 0%
comoevy (AR TONGSIEIB o000 N awm issses  1aomes A o
NATIONAL RURAL UTILITIES
SSTIGHENS - COOPERATIE FNANCE COR? I B 0o
pows WS o WD smwem e eimn w13
87612EBM7 TARGET CORP 1.95 01/15/2027 3,000,000.00 N wwmwmwuwm wwmmw | |Nmmwwwwww - oM%Mw| >N>\> e
s RTISWSEDI g GAR  loien e asams oo g
saarz  TOVOSOMINONBANCZS - ssneno0 B s are e o w1
o COMOUIGNOR g, WP Lstam ety emoam
74340XBNO PROLOGIS LP 2.125 04/15/2027 2,600,000.00 S\NNM.NMM ||wwmmuwmmm| Mlm%w wawmwwww - NWNWMM\M >_,N_»> www
I - S S (N
CE815L0KA Mw%%%mﬂwﬂqmﬂﬁc? s00000.00  09/08/2022 799,680.00  100.37 802,993.89 0.18% Aal/AA+ 201
05/15 /2027 , 4.36% 79085875 417% 10,246.67 313510 AMA 2.06
OU3PDES e T 250000000 A ey el e
gossaa g SNMADEAURREE a0 e e avoeso  asatoss  ar a0
oy IMMCWSAOTH oy SRR yeme mp  ng e oman gm
s SNMMSNON gy ORI lowewm i eimn aer es 1

Execution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com ' 800.317.4747 CONFIDENTIAL | 11



HOLDINGS REPORT n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Secutity Description vmq<m_....m\ Purchase c.mnm Cost Value Mkt Price Market Value .x:.& Port. meﬂ«.m\ Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. GainfLoss Fitch Duration

S cwmopmon  MRA Ten ol aueme owd i 2y
-— % .

037833ET3 APPLE INC 4.0 05/10/2028 3,105,000.00 3.889% W‘WMMHMMWWM| WMMM whup.w”wwwww H‘wHMM.@wM >mﬂ_\w>+ www
oo CONAMERSUGCOL g RIS G amine o wed s o
ssvun MO NGO oo 0 mes e o and s i
mmons SRRSOV e A msiem s s amooan 8
guowsn  MASIWAGOML  emom OV ssgen g smmi ok s
smerce uwapcosseyeonis  aomoce YR 0GR o uoands oa mma oo
oo VTTONRGOMINONG gy OIS Mmaneo dwss  ameass ok e o
sy JoNE TS
sy MSOME Ao oomoy WP s imm st ows e 2
713448FX1 PEPSICO INC 4.5 07/17/2029 3,840,000.00 psan wwwmmmwww e w.owwwww”ww mwmﬁwmw\m >HZ\M+ ) B
s JCORSNCOVA0 gy ORI memna me e noe sy R
saoms  WTOOIMUGON  pusomey VNS desnn e asweln e e
s A CowT omoose S s o manm a4
s e con a4 amomeo P ususey s sasims | om e
80,930,297.77 99.94 82,590,356.47 18.42% 2,78

Total Corporate 82,677,000.00 4.39% 81,977,485.96 4.23% 921,051.24 612,870.51 2.47
Execution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 12



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of June 30, 2025

C\

CHANDLER

ASSET MANAGEMENT

Q 1
Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _smm._w\ s/ Maturity
) Units Purchase Yield Book Value Mkt YTM Accrued Int. GainfLoss Fitch Duration
LAIF
Local Agency Investment Fund -- 56,798,000.00 1.00 56,798,000.00 12.67% NA/NA 0.00
OLAIF . ' 12
90LAIFS00 State Pool - |mm.umm.|ooo om . 427%  56,798,000.00  4.27% 0.00 0.00 NA 0.00
56,798,000.00 1.00 56,798,000.00 12.67% 0.00
Total LAIF 56,798,000.00 4.27% 56,798,000.00 4.27% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
poOL
- 66,553,531.32 1.00 66,553,531.32 14.84% NA/AAAM 0.00
S0GAMPS00 CAMP 66,553,531.32 4.43% 66,553,531.32 4.43% 0.00 0.00  NA 0.00
Total Local Gov 66,553,531.32 1.00 66,553,531.32 14.84% 0.00
Investment Pool 66,553,531.32 4.43% 66,553,531.32 4.43% 0.00 0.00 0.00
MONEY MARKET
FUND
- 2,114,873.32 1.00 2,114,873.32 047% P/ 0.00
316175108 FIDELITY IMM:GOVT | 2,114,873.32 42a% 211487332 2 20% 000 s >w_wa 0.00
| - 689,022.55 1.00 689,022.55 0.15%  Aea/ | 0 oo.
316175108 FIDELITY IMM:GOVT | 689,022.55 P g 420 o0 i >w_\w3 e
Total Money - 2,803,895.87 1.00 2,803,895.87 0.63% 0.00
Market Fund 2,803,895.87 4.24% 2,803,895.87 4.24% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60  101.77 3,236,429.10 0.72% Aa2/AA- 4.09
13063EGT7 .

3 08/01/2029 3,180,000.00 4.38% 3,194,453.08 4.02% 59,625.00 41,976.02  AA 3.64
Total Municipal 3,196,758.60  101.77 3,236,429.10 0.72% 4.09
Bonds 3,180,000.00 4.38% 3,194,453.08 2.02% 59,625.00 41,976.02 3.64
SUPRANATIONAL

INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50  102.12 2,501,894.31 0.56% Aaa/AAA 3.04
45950KDD . el S
>0KDD3 4.507/13/2028 2,450,000.00 4.53% 2,448,350.74 3.75% 51,450.00 53,54357  NA 2.76

Execution Time: 08/07/2025 12:03:51 PM
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HOLDINGS REPORT nrf CHANDLER

. ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Security Description Par <m_=.m\ Purchase U.mnm Cost Value Mkt Price Market Value % of Port. _,\_MM.__%\W\ _sm::..=<
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/toss Fitch Duration
459058LN1 rﬂﬁﬂxﬁ%ﬂ“ww_.ﬂ_@wﬁ_ﬁoﬂo*ﬂ 2,775,000.00 10/08/2024 2,767,757.25 100.24 2,781,522.86 0.62% Aaa/AAA 4.30
DEVELOPM 3.875 10/16/2029 3.93% 2,768,780.60 3.81% Nw.hom.w.b - 12,742.26 ZW 3.89
INTERNATIONAL BANK FOR _ . . 72% AA 4.72
swsaa GONTRUCTONAND2U0W000 gy JlGinn  swm seews  somsry w an
Total 8,372,326.45 101.16 8,492,252.65 1.89% 4.08
Supranational 8,395,000.00 4.21% 8,375,137.04 3.81% 110,538.49 117,115.60 3.68
US TREASURY
oo UTDSISTOSN0S ooy VI rusers e aemgun | osk s o
asmonss WDV oy ORI Mmemss snamame el s ox
umon  WIDSTSTGSNOTS ooy SN rweimy s essa o s o
umeacs WIDIIETOMNONE  puomg  ORGE RIR S UTRE g e o
s MRSTSTSWOTS e o s sm o emame e e o
s WBSHETONNOS  onaeq R e om dones | sed w07
sumcrs e T oo PVEER e aee amea  Gemean  oam 0%
ommss  WDSSTOSRITS g o Wmms g semens o owm e
e NTOSHESTUNIS momey o JmEm mm o smma oo s
o TSSO om0 sSss sw emaen s 2
sumcrky IS TERIANS  saaomee PR eoees  srm  masas  asewsas oam 205
s WIDSHETOSROIS  enongy o Jmessw mo s om0
oy WTOSNSTESNORS L gmopg OME  wmens mm o seme o

Execution Time: 08/07/2025 12:03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 14



HOLDINGS REPORT nbf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of June 30, 2025

Security Descriptioh Par <m_:.m\ Purchase 0.30 Cost Value MKkt Price Market Value x..w* Port. ZMMWMM\ Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

upone  WIDSUSTSSWATE ooy, SIS amiuea g amesmi i spwe
uscrs  URSHETOSWATS  apane  AOMB 3mm mm usms oo
samcns  WIDSWSTESUNGT L oueqy VSRS A7aewu o amiema ool s o
samocs  UNTOSHETOSNALS ooy WO ISheRe o umma | ase s
SLBPS Qi o somooemoo  CESBEE e am st  sewnss  aa aa
wamom  WDSMETRSRIS  gupamge 90 smodmas @n ssedsiy i s 3
SWBED  goong 500000000 sem__ ammamie _arek o anis  uagwan .37
sumacs | WTOSHETESWG  ggaone o oremsa e sommen o us s o
s MEOSHETSISE  omome L dems o @m o ommes s
cumaws  UIDSHGTSUNS e o mSem s asmmowiofoeume 4
sumeg  UWIRTHSTGSNAL gyouey L jemms s sonmio | Lsomue i
umouss  UNTOSHETONIAIS g WSR somanie e someen i s 4o
umony  WTDIRETRAWGO  omomee  0S0S02  gsaie wmy dumosie | ow mume o
102,899,832.07 99.52 104,768,952.92 23.37% 3.02

Total US Treasury 105,350,000.00 3.69% 104,189,421.10 3.83% 669,641.22 579,531.82 2.77
N hbw.k”_.ﬂbwb.mm 70.52 448,340,792.12 100.00% 2.06

Total Portfolio . 449,220,087.72 4.14%  446,002,140.74  4.05% 2,304,192.43 2,338,651.37 1.77

Execution Time: 08/07/2025 12.03:51 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 15



ASSET MANAGEMENT

IMPORTANT DISCLOSURES nrf CHANDLER
County of San Benito Cons | Account #10834 | As of June 30, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC {“ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPQSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE'S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.
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