OFFICE OF THE TAX COLLECTOR
(831) 636-4034
propertytaxes@sanbenitocountyca.gov

MELINDA L. CASILLAS

TREASURER, TAX COLLECTOR
& PUBLIC ADMINISTRATOR OFFICE OF THE TREASURER

1131 San Felipe Road & PUBLIC ADMINISTRATOR

Hollister, CA 95023 " (831) 636-4043
treas-pa@sanbenitocountyca.gov

COUNTY OF SAN BENITO

August 31, 2025

San Benito County Board of Supervisors,

Attached is the August 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of August 2025. The
Treasurer’s total investment portfolio was $425,749,819.

We deposited $29,857,527 from our Treasury pool participants and we paid out a total of $35,469,580 from our Treasury
pool participants. We used $9 Million from our liquidity accounts (CAMP and LAIF) to use for operations. Deposits into the
Treasury were about $5M higher than July, and much of this had to do with Unsecured Property Taxes that were due
08/31/2025. Some of our larger payments that cleared the bank were from payroll and the related taxes and retirements,
along with the final distribution of property taxes for FY 24/25. We also paid $2.1M in Hollister Elementary school bonds.

Daily, we conduct a cash flow need of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Our long-term portfolio remained relatively the same. We made two purchases of Treasury Notes for a total of S5M. Three
investments totaling $5.6M matured, and we did not sell any investments.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,
VN - N | A A {--\/\f’"ﬂ_“
ek sl
AN/ . )
Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller

Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF AUGUST 31, 2025

INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

PORTFOLIO SUMMARY
TOTAL Portfolio
# of investments Par Value Investment %

0 S - 0.0%
1 S 3,180,000 0.7%
33 $ 135,850,000 31.9%
25 S 30,219,528 7.1%
3 S 8,395,000 2.0%
12 $ 32,762,000 7.7%
15 S 52,750,000 12.4%
35 S 84,637,000 19.9%
124 $ 347,793,528 81.7%
1 $ 38,908,614 9.1%
1 $ 24,346,018 5.7%
1 $ 646,873 0.2%
1 S 633,661 0.1%
2 S 2,925,818 0.7%
0 S - 0.0%
1 S 10,495,307 2.5%
7 S 77,956,291 18.3%
131 s 425,749,819 100.0%

% W/N
Portfolio Type
0.00%
0.91%
39.06%
8.69%
2.41%
9.42%
15.17%
24.34%
100.0%
49.91%
31.23%
0.83%
0.81%
3.75%
0.00%
13.46%
100.0%

NEXT INTEREST REPORT SEPTEMBER 2025
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 25/26 WEIGHTED AVG INTEREST EARNED

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

| HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

Melinda L Casillas, Treasurer/Tax Collector/Public Administrator



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF AUGUST 31, 2025
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SAN BENITO COUNTY

INVESTMEENT AGING
AS OF AUGUST 31, 2025
v
et e e e i i an e A AR o e B S S Bt m s e e sa <2t S e <o veean e b s amnn A= N STNNGROCRRRNRI - (NREVINN SSRGS VPRI
® m m . w o
0 2 = 74 ! m1 i fr==as m i \mli -
E 8§ . . & & | [ I i
OVERNIGHT ~ 4TH  ISTQUARTER  2ND 3RD 4TH  ISTQUARTER  2ND 38D AT ISTOUARTER  2ND 3RD 4TH  1STQUARTER  2ND 3RD 4TH  1STQUARTER  2ND
QUARTER 2026  QUARTER QUARTER QUARTER 2027  QUARTER QUARTER QUARTER 2028  QUARTER QUARTER QUARTER 2029  QUARTER QUARTER QUARTER 2030  QUARTER
2025 2026 2026 2026 2027 2027 2027 2028 2028 2028 2029 2029 2029 2030
SAN BENITO COUNTY
ACCRUED INTEREST EARNED
JULY 2025
CAMP T SIs1,472.98
RIVER CITY BANK
WELLS FARGO
LA
RECEIVABLES
TREASURY NOTES £r19.080.08
AGENCIES $374, 10775
COLLATERAL MORTGAGE OBLIGATIONS 11822163 w |
ASSET BACKED SECURITIES 5130.282.47 M . _
SUPRANATIONALS £20,426.7% . , _
CORPORATE BONDS : ] _ §312.110:1% .
MONEY MARKET 55,001, “,... « m .
MunicipAL Bonos  (IETTE i : | m |
CERTIFICATES OF DEPOSITS .m M ” W
s $50,000.00 m_.oo...ao.oa $150,000.00 Soo‘moo.co $250,000.00 $300,000.00 $350,000.00



SAN BENITO COUNTY
TREASURER'S PORTFOLIO
AUGUST 2024 - AUGUST 2025
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SAN BENITO COUNTY

TREASURER PORTFOLIO
CAMP/LAIF BALANCES
AUGUST 2024- AUGUST 2025
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SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
JULY 2024 - JULY 2025
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TREASURER STATISTICS

SAN BENITO COUNTY
AUGUST 2025
DEPOSITS MADE
BY AGENCY

SPECIAL PAYMENTS
—— COURTS, > 1%

PROPERTYTAXES .. .. .
o6 .
s
'
|
SAN BENITO COUNTY
PAYMENTS CLEARED BY THE TREASURY
AUGUST 2025
BY AGENCY
AP & PROPERTY TAX DISTRIBUTIONS

COUNTY PAYROLL

SCHOOL BONDS

EBT PAYMENTS, BHWIRES

SAN BENITO COUNTY
AUGUST 2025
PROPERTY TAX PAYMENTS BY TYPE

ALL OTHERS __

. SCHOOLS
-

GENERAL FUNDY Smalt Districts

SCHOOLS AP & PR

SAN BENITO COUNTY
AUGUST 2025
CHECKS PROCESSED

- PROPERTY TAXES



CIA cANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team; Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Impaortant Disclosures at the end of the statement.




ASSET MANAGEMENT

PORTFOLIO SUMMARY ﬁ»’ CHANDLER

County of San Benito Cons | Account #10834 | As of August 31, 2025

Portfolio Characteristics Account Summary Top Issuers
e - . End Values as of End Values as of . i 3 9
Average Modified Duration 2.08 o3/31y300 ST mo<m|ﬂ.33m:.ﬁ of The United States - 31.87%
ket Val 27, 0345508 o6 426,254 344,56 California Asset Mgmt Program 9.13%
Market Value ,934,508. ,254,344, = -
Average Coupon 3.66% = — Farm Credit System 7.67%
Accrued Interest 2,590,516.82 2,694,834.72 - T 7.48%
Average Purchase YTM 4.06% FHLMC o =2
Total _<_m_.r|m” Value 430,525,025.38 MNM.@&PHN@.N@ LAIF 5.71%
Average Market YTM 3.81% Income Earned ~ 1,860,205.81 1,188,022.50 Federal Home Loan Banks 4.85%
Average Credit Quality* AA+ noﬁéo (20,331,277.91) (5,612,052.77) Wells Fargo & Company 2.46%
= par 430,189,841.86 425,749,817.94 International Bank for Recon and Dev 1.41%
Average Final Maturity 2.40 = === h a o
= Book Value 426,880,844.17 422,600,283.40
Average Life 2.13 Cost Value 423,974,529.69  419,681,503.81
Sector Allocation Maturity Distribution Credit Quality (S&P)
50%
USTreasury I 31.57% 41.8%
Corporate T 1993%
Agency 12.53%
LGIP e saau 25%| 22.7% 20.4%

Agency CMBS I 7asx

12.2%
ABS B rasx
2.8%
LAIF 5.71% 0% | = L
3 < <, 4

Cash B 330% i

~

& o o o @ M ana193% M aass 7% A15.8%
B nA9.2%

*The average credit quality is a weighted average calcufation of the highest of S&P, Moody’s and Fitch.
Execution Time: 09/09/2025 09:39:24 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 2



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE n»' CHANDLER

County of San Benito Cons | Account #10834 | As of August 31, 2025

Rules Name Compliance

Status b

AGENCY MORTGAGE SECURITIES {CMOS)

Max % (MV) 100.0 7.5 Compliant - -

Max % Issuer {MV) 30.0 75 _ Compliant - -
Max Maturity (Years) 5.0 4.1 Compliant

ASSET-BACKED SECURITIES (ABS)

Max % {MV) 20.0 7.1 Compliant - - B

Max % Issuer (MV) - 5.0 0.8 ~ Compliant B - B

Max Maturity (Years) B 5 4 - Compliant - -
Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) - 400 00 ~ Compliant - - - - o |
Max % Issuer (MV) B 5.0 0.0 B Compliant - - B - B

Max Maturity :uBE ) 180 00 Compliant - — - - B
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

Max % (MV) B 0.0 0.0 Compliant - -

Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) 200 00 |no§v=m_ﬁ - B B -
Max % Issuer (MV) 50 0.0 o Compliant - o -
Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) B - 40.0 0.0 Compliant. B -

Max % Issuer (MV) 5.0 0.0 B Compliant - ) i

Max Maturity (Days) 270 00 _ Compliant B — - - -
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV) B B - 300 199 Compliant - - - . B

Max % Issuer (MV) B 50 L1 Compliant - - — - o
Max Maturity (Years) B 5 | 4 ~ Compliant - B B o o -
Min Rating {A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE cD/

D)

Execution Time: 09/09/2025 09:39:24 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

County of San Benito Cons | Account #10834 | As of August 31, 2025

Rules Name

Max % (MV; FDIC & Collateralized CD)
Max Maturity (Years)
FEDERAL AGENCIES
Max % (MV)
Max % lssuer A._,u\_l<.va
Max Callables (MV)
Max Maturity (Years)
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration (MV)
MONEY MARKET MUTUAL FUNDS
Max % (MV)
Max % [ssuer (MV)
Min Rating (AAA by 2)
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV}
Max % [ssuer {MV)
Max Maturity (Years)
Min Rating {(AA- by 1)
MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % (MV)
Max % Issuer (MV)
Max Maturity (Years)
Min Rating (A- by 1)
MUNICIPAL SECURITIES {(CA, OTHER STATES)
Max % (MV)
“Max % Issuer (MV)
Max Maturity (Years)
Min Rating (A- by 1)
MUTUAL FUNDS
Max % (MV)
Max % Issuer {(MV)
Min Rating (AAA by 2)
NEGOT!IABLE CERTIFICATES OF DEPOSIT {NCD)
Max % (MV)

Execution Time: 09/09/2025 09:39:24 AM

Compliance

Status  MNotes

200 0.0 Compliant -
5 0.0 Compliant
100.0 12.5 B Compliant - B
300 77 B Compliant
~ 200 - 0.0 Compliant - -
5 3 Compliant
75.0 243 Compliant
200 0.1 Compliant B B o B
20.0 0.1 ~ Compliant o
0.0 0.0 Compliant
o 200 = 00 _Compliant - —
50 B 0.0 Compliant
5.0 o 0.0 Compliant - - -
0.0 0.0 Compliant
300 0.8 3 Compliant
5.0 - 0.8 ~ Compliant B B B
- 3 ) Compliant
0.0 0.0 Compliant
300 = 00 - Compliant B B S
50 0.0 Compliant B
5 0.0 Compliant o
0.0 0.0 Compliant
200 0.0 B Compliant -
100 0.0 Compliant B -
0.0 0.0 Compliant
30.0 0.0 Compliant

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CA

CHANDLER

ASSET MANAGEMENT

CONFIDENTIAL | 4



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE n»' CHANDLER

County of San Benito Cons | Account #10834 | As of August 31, 2025

Rules Name Compliance

Status btz

Max % Issuer (MV) - 50 0.0 ~ Compliant o — - B B
Max Maturity {Years) o 5 B 00 Compliant - - S

Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant

REPURCHASE AGREEMENTS

Max Maturity (Years) 1.0 0.0 Compliant

SUPRANATIONAL OBLIGATIONS

Max % (MV) - - o300 20 Compliant - e —
Max % Issuer (MV}) B - 10.0 14 Compliant - N -
Max Maturity (Years) - 5 4 Compliant - - o

Min Rating (AA- by 1) 0.0 0.0 Compliant

U.S. TREASURIES

Max % (MV) B - 100.0 319 Compliant — - -

Max Maturity (Years) 5 4 Compliant

Execution Time: 09/09/2025 09:39:24 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY n»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Maturities / Calls Accrual Activity Summary
Month to Date {5,600,000.00) i

Month to Date m_mnm_ﬁ“”\mwpawwwﬁmw
Fiscal Year to Date {5,600,000.00)

Beginning Book Value 426,880,844.17 449,837,249.89
@mﬁcﬂwnmm\n%m o Gbﬁo@oo.oov . (5,600,000.00)
Principal Paydowns Principal Paydowns . - . (621,036.16) (6,205,896.64)
Month to Date (621,036.16) Purchases o ) o . 48,608,680.71 733,345,658.53
Fiscal Year to Date 6,205,896.64) sales ) (49,545,143.38) (752,513,327.05)
Change in Cash, Payables, Receivables 2,747,787.39 2,741,529.21
Amortization/Accretion ) o o - 129,150.65 1,017,289.39
Purchases Realized Gain (Loss) . 0.02 (22,219.92)
Month to Date 48,608,680.71 ma_:ﬂwo% Value : : Sw\moobﬁo : m_NN.moo.wa.hm
Fiscal Year to Date 733,345,658.53 : o
Sales Fair Market Activity Summary
Month to Date {49,545,143.38) Month to Date mmnm_a%nmwm Hnwnwwwm.
Fiscal Year to Date (752,513,327.05)
Beginning Market Value 427,934,508.56 447,297,098.49
_,\_Mc_.&mm\nm__m ) . o (5,600,000.00) - m‘moo.ooo.mov
Interest Received Principal Paydowns . . o N amwp_owmpmw - (6,205,896.64)
Month to Date 999,805.30 w.wﬂnw.mmmm - B N : || - ) || - - - wbm\mom.mmo.wr - uww\Em.mu
Fiscal Year to Date 10,088,779.65 Sl . R (4954514338  (752,513,327.05)
Change in Cash, Payables, Receivables 2,747,787.39 2,741,529.21
>30%Nm¢os\>nn_‘m:os B HMmLmo.mm - Eowﬂwmw.wm
Purchased / Sold Interest Change in Net Unrealized Gain (Loss) 2,600,396.77 6,194,212.56
Month to Date (45,251.36) Realized Gain {Loss) . o o o.mw ANNNHm.mlNV
Fiscal Year to Date (138,327.71) m:a_3|m Market Value - o »Nm.mmp\wm&.mm bmm\mwﬁwﬁ.mm

Execution Time: 09/09/2025 09:39:24 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 6



HOLDINGS REPORT Q’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Moody's/

Maturity
Duration

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Units  Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss 8,

Fitch

ABS

mean g Eem o g wumm o omowms o
47787JAC2 JDOT 2022 A3 2.32 09/15/2026 49,687.00 HN\OWM.N%NNO\M . MN&MWMlMM %M%MM “@.mwwww mﬂwpmo\m >mM.u>\>2> Www
s o sy MR wims s ems oms s
wmenc QRIS s SO ateme mm umses o wms s
ey pOCRTE e WP s em eumn owsowms 1w
iy MO ANt wswis UM me e esms o omowas e
oo SIS o SMm ewms o0 omimn ook w1
oy oo maos O s mer msom omd e
161571HS6 CHAIT 2022-1 A 3.97 09/15/2025 3,500,000.00 om\”_.n_l.u\_.NNommow WHMMWHWMMM %Nmﬂ\mo whww“wwmww ﬁwommm.\w zw\>>M>| WMM
o T sowow PR moms mm o eosom oo
T swomm OO wmens me  swme ot w2
wmomoy B mme wen ummeeomeowwa
sy SO I A4 i ORI mens ek ou ke o
e A ssoonoy G memy wom  uowa e s o
e TSSO e S omsse wen  omsme o w2
cemor  GUSSEUONS samwow  GGm eme o s oo

Execution Time: 09/09/2025 09:39:24 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 7



HOLDINGS REPORT ﬂ.»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Moody's/

SEctitity Déscribtian Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Maturity
¥ F Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Duration

HART 2024-B A3 4.84 07/16/2024 844,872.49  101.06 853,959.79 0.20% NAJAAA 3.54
44934 . , g
934QAD3 03/15/2029 845,000.00 5.45% 844,902.88  4.00% . 1,817.69 9,056.91  AAA 1.18
AMXCA 2024-1 A 5.23 04/16/2024 2,209,546.95  102.03 2,254,872.06 0.53% NAJAAA 3.62
02582JkH2 04/16/2029 - 2:210,000.00 5.30% 220967049  397% 5,137.02 4520157  AAA 1.52
MBALT 2025-A A3 4.61 05/14/2025 1,584,806.79  101.36 1,606,575.18 0.38% NA/AAA 3.62
-y . 584, 606,
S8768YAD7 04/16/2029 __ 1,585000000 4.66% 1584,820.75  4.00%  3,47.49 21,754.43  AAA 2.07
HART 2024-C A3 4.41 10/08/2024 1,319,903.38  100.60 1,327,958.28 031% NA/AAA 3.70
148976AD2 05/15/2029 ) 1,520,000 4.46% 1,319,921.87  4.03% 258720 803641 AAA 143
GMCAR 2024-4 A3 4.4 10/08/2024 899,826.66  100.53 904,781.16 0.21% Aaa/AAA 3.96
38014AAD3 08/16/2029 980,000'00  432% 899,858.09  4.02% 1,650.00 492307 NA 127
BMWOT 2025-A A3 4.56 02/04/2025 2,029,800.04  100.92 2,048,603.53 0.48% Aaa/AAA 4.07
896924407 09/25/2029 2,030,000.00 4.56% 2,029,823.88  3.96% 1,542.80 18,779.65  NA 143
VZMT 2025-3 A1A 4.51 03/25/2025 2,344,899.17  100.65 2,360,323.17 0.55% Aaa/NA 4,55
KD .
Mt odly 03/20/2030 =51500000 451%  2344907.73  427% 323154 1541544  AAA 147
WFCIT 2025-1 A 4.34 06/03/2025 2,494,95858  101.26 2,526,399.82 0.59% NA/AAA 4.70
S29r0agA 05/15/2030 2,495,000.00 4.33% 2,494,96049  3.88% 4,812.58 31,4393 AAA 2.50
30,189,410.07  100.71 30,433,670.24 7.14% 2.80
Total ABS 30,219,526.95 4.74% 30,215,447.15  4.17% 53,506.37 218,223.10 1.07
AGENCY
FEDERAL HOME LOAN BANKS 10/14/2021 2,067,300.00  99.93 1,998,556.44 0.47% Aal/AA+ 0.03
3130A87 . /067, 938,
8203 1.75 09/12/2025 ) g 0.88% 2,00051842  4.32% 16,430.56 (1,961.98)  AA+ 0.03
FEDERAL HOME LOAN BANKS 03/30/2023 2,900,145.00  100.06 2,901,647.72 0.68% Aal/AA+ 0.53
3130AUU36 4.125 03/13/2026 B £200,000.00 4.12% 2,900,02596  4.01% 55,825.00 162176 AA+ 0.51
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00  100.78 4,031,389.20 0.95% Aal/AA+ 1.98
3133EPBMG BANKS FUNDING CORP 4.125 4,000,000.00 4.31% 3,986,970.94  3.71% 3,666.67 4441826  AA+ 1.88
08/23/2027 ) ? - i
FEDERAL FARM CREDIT
03/30/2023 4,588,785.00  101.30 4,558,349.30 1.07% Aal/AA+ 2.04
SISSEFBRIL BANKS FUNDING CORP 4.375 4,500,000.00 3.89% 4,540,550.06  3.71% 90,781.25 17,799.24  AA+ 1.90
09/15/2027 B -
FEDERAL HOME LOAN BANKS N 5,093,455.00  101.42 5,070,957.55 1.19% Aal/AA+ 2.8
3130ATUS4 . /033, 070,
oA 4.25 12/10/2027 >:000,000.80 3.82% 504392248  3.59% 4781250 27,0307 AA+ 213
3133EN456 FEDERAL FARM CREDIT BANKS 340000000  12/28/2022 3,349,646.00  100.27 3,409,080.04 0.80% Aal/AA+ 2.31
FUNDING CORP 3.75 12/22/2027 > B 4.08% 3,376,69155  3.63% 24,3750 32,38849  AA+ 218
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,52000  100.67 4,026,794.20 0.94% Aal/AA+ 2.35
133EN5N . 042, 026,
3 . FUNDING CORP 4.0 01/06/2028 Kikteancad 3.76% 4,020,233.00  3.70% 24,444.44 6,561.20  AA+ an
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ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Moody's/

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss KL

Fitch

FEDERAL FARM CREDIT

04/27/2023 1,459,961.50  100.48 1,456,888.36 0.34% Aal/AA+ 2.65
3EPGW . : e Y
3133EPGWI BANKS PUNDING CORP 3.875 = RARee 3.72% 1,455281.12  3.68% 19,665.63 1,607.23  AA+ 2.46
04/25/2028 ) - —
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00  100.50 5,527,646.52 1.30% Aal/AA+ 2.77
EPME N : : oy g
SESSERRIES SANKS FUNDING CORP 3.875 >500,000.00 4.01% 5481,282.39  3.68% 49,137.15 46,364.13  AA+ 2.58
06/08/2028 B o . B
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00  101.01 4,747,486.12 1.11% Aal/AA+ 2.77
3130AWC24 . ' ol
30Awe 06/09/2028 I o 411%  4,686,937.02  3.61% 42,822.22 60,549.10  AA+ 2.58
FEDERAL FARM CREDIT BANKS 08/30/2023 2,014,040.00  102.30 2,046,095.78 0.48% Aal/AA+ 2.99
P X 4 ’ ’
o FUNDING CORP 4.5 08/28/2028 200000000 T 55 2,008,405.53  3.68% 75000 37,690.25  AA+ 2.78
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00  102.17 2,860,690.08 0.67% Aal/AA+ 3.02
130AWTR1 . gy ’
3130AW 4.37509/08/2028 - %800,000.00 4.51% 2,789,342.73  3.61%  58,868.06 71,347.36  AA+ 2.75
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,82000  102.40 2,048,001.56 0.48% Aal/AA+ 3.06
1 . 1980, :
S133EPWK7 FUNDING CORP 4.5 09/22/2028 %000,000.00 4.72% 1,988,228.54  3.66% 39,750.00 59,773.02  AA+ 2.79
FEDERAL FARM CREDIT BANKS 12/18/2023 5,561,105.00  101.95 5,607,402.35 1.32% Aal/AA+ 3.29
ep . 561, 607,
F133EPNS0 FUNDING CORP 4.25 12/15/2028 >200,000.00 - 4.00% 554025623  3.61% 49,347.22 67,146.12  AA+ 3.02
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00  103.44 3,103,201.89 0.73% Aal/AA+ 3.77
3130B1BC0 4.625 06/08/2029 3,000,000.00 4.31% 3,031,713.45  3.64% 31,989.58 71,488.44  AA+ 3.41
52,995,154.50  101.23 53,394,187.11 12.53% 2.46
Total Agency 52,750,000.00 3.96% 52,850,359.41  3.70% 555,727.78 543,827.69 2.28

AGENCY CMBS

3137BSRES FHMS _A.me>~ 3.12 09/25/2026 1,925,000.00 ON\HmM.N%MM M‘MMMHMWWMM %N%V\Ho - H.@OMHMNMMM Awm_NMMmmw >m>HMW>> MWM
IS gy oo PG e sem U oiws e a1
IS sy i S eV i S e Vol
TS s L v R PP R e N VoA
S ewskommdsmnsans  agsoco PN Iemamd st aenis oew sy 1
TS o SIO00 o sreess  sem o aowss  wmiism am ae
3137FKAMS FHMS K085 A2 4.06 10/25/2028  3,063,000.00 051292024 Sost opes 5o w.owwwwwwm o150 26 |>MN,»>+ Mww
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of August 31, 2025

C\

CHANDLER

ASSET MANAGEMENT

Security Description vm_,<m_....m\ Purchase c.mﬁ Cost Value Mkt Price Market Value .x:.& Port. gmmﬂ«.w\ _SmE...mz
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/lLoss Fitch Duration
% .
3137H5DX2 FHMS K-747 A2 2.05 11/25/2028 350000000 /2772023 wwwwmwwwm o | |w.womhwww,lmw e |w.ww
3137H5YC5 FHMS K-748 A2 IN.Nm 01/25/2029 2,800,000.00 04/ EM.N% N_N,_M WMMHMNWNM .M M%\W N.mmwwwwww dbﬁ%.w\w|>mw\\9>+ wuwm
e SKO s amonse PP el e wmemm o osk e
3137H9D71 FHMS K-750 A2 3.0 09/25/2029 . 2,500,000.00 E\|§ M.NMMM wwwwwwwww .M m%m N.ﬁmmwm”mw M.Nlomw.wm >m|w\\yw>+ Iw”mm
rowow NS Seuee s Twms L ews
30,754,393.72 97.36 31,880,403.37 7.48% 2.93
Total Agency CMBS 32,762,000.00 4.46% 31,383,056.89 3.93% 81,374.20 497,346.48 2.66
CASH
992118521 CASH River City 646,873.04 . Pwmm\w mmm”wwwmw PW%M mp@mu% - ﬁww.mm\oc zp\\_y,_> w”%
| owsaes DR jowmaem hw o wesims e wm oo
- e -
R
14,067,998.18 1.00 14,067,998.18 3.30% 0.00
Total Cash 14,067,998.18 0.25% 14,067,998.18 0.20% 0.00 0.00 0.00
CORPORATE
NATIONAL RURAL UTILITIES . )
T o oo PGS e e Rows woos a 0w
RS g LO® asmomeo  PRONE dmewem  ma aesme emsomh og
NATIONAL RURAL UTILITIES B . )
IEE CoOPENE NACE CoR P00 swsen  oowases sowes A8
SRS s asmowm o 2sm gem aweamm o omeoaa s
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ASSET MANAGEMENT

HOLDINGS REPORT n>' CHANDLER
County of San Benito Cons | Account #10834 | As of August 31, 2025

Moody's/

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

Maturity

L Duration

Fitch

ononcs MO NC2eS oo e e Ceonm M mwn m
87612EBM7 TARGET CORP 1.9501/15/2027 3,000,000.00 m.mmw wwmwwwmwm %MMM N\mNWMwWNN @PHMMMM |>|w,\» Mww
S Gy assamo CTRD enmen ma sk osw mwm Lo
o DRSNS samoms  SANE asesa mu o amsme ok w2
74340XBNO PROLOGIS LP 2.125 04/15/2027 2,600,000.00 ON\NNN\_..N%\WM wwwwmmmwm %MHOO\N wawwwwww Nw.mhwm.mmm >_/N_\\.,> WMM
T 7 O L v e B R L .
6681512K4 Mm%mnkmmhmﬂm_/mﬂmc? 800.000.00 09/08/2022 799,680.00 100.63 805,004.06 0.19% Aal/AA+ 2.04

09/15/2027 AR B 4.36% 799,869.62 4.03% |Hm,o»m.mw ) mhw»ﬂm AAA - 1.89
R G e sowmeco  ONER weimm se asmoen ews ma 3
N o awomeoo  CIPIRS mel0er ma swmss 0w o an
B 1057 e L v e - - B B R
sy oo v - RN
037833E73 APPLE INC 4.0 05/10/2028 3,105,000.00 ) w.mmm.x., wmwwmwmw Hwo.w.wmwﬂ_ WHMWWMMMM Sbﬁwmw >mﬂ_\ww wwm
OGN i O dmeoweo PR aruene e sopsms  apwomme an
ET e seowss  CWTEE omesner wme sseeis s s
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Security Description

MASSMUTUAL GLOBAL

Par Value/

Units

Purchase Date
Purchase Yield

Cost Value MKkt Price

Book Value

Mkt YTM

Market Value
Accrued Int.

C\

% of Port.
Gain/Loss

CHANDLER

ASSET MANAGEMENT

Moody's/
S&P/
Fitch

>7629W5B2 FUNDING Il 4.85 01/17/2029 3,500,000.00 S\Hm%mwm wmww“mww”ww wo.w%\w w.wauwaww m:omww\w >NMB>+ www
532457CK2 ELI LILLY AND CO 4.5 om\om\Nonl 2,070,000.00 02/ ow\_.N%HNM wummwwww”wm B H%. w%\m - N,SMHMWWHMN| wm‘wwwwmol >m_mw>+ WHMM
1715 B R e e B - N R/
woracg  HOMEDEPOTINC 49 e v R o BN RO
assawrcy MO YORKUFE GLOBAL Lsioonoo  OS/PPM LSOTOSD 10294 LISl 036k samar 376
EOT s O smoomeo SRR dmeass dme amn owe as s
S s awogoop  ENNES 28000000 1009 aspasmim  oaw ave 3
sarinas  PACCARFNANCIALCORP 4.0 I - B R o B
ssurGm METOROUTAN UFE cLoga. aassovoco OV aAeRT0 T asiesoar 0% s a3
soescys ELLLYANDCO47s ooomoy DI Geen mm amaes sk mwaas
SO G o saomeco  CRUINE adamen win sasms o e
S o 2womooo TV ni0ds ame aamssies sk ma4s
82,873,704.57 100.40 84,946,144.10 19.93% 2.81
Total Corporate 84,637,000.00 4.42% 83,992,307.42 4.10% 777,758.87 953,836.68 2.47
LAIF
s pEReermenen g o o NG0B 100 2435080 o Moo
24,346,018.07 1.00 24,346,018.07 5.71% 0.00
Total LAIF 24,346,018.07 4.25% 24,346,018.07 4.25% 0.00 0.00 0.00
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of August 31, 2025

C\

CHANDLER

ASSET MANAGEMENT

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Emmﬂ“m\ Maturity
¥ d Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duratian
LOCAL GOV
INVESTMENT
POOL
- 38,908,613.55 1.00 38,908,613.55 9.13% NA/AAAmM 0.00
H0CAMPSE0 CAMP 38,908,613.55 4.41% 38,908,613.55 4.41% 0.00 0.00 NA 0.00
Total Local Gov 38,908,613.55 1.00 38,908,613.55 9.13% 0.00
Investment Pool 38,908,613.55 4.41% 38,908,613.55 4.41% 0.00 0.00 0.00
MONEY MARKET
FUND
633,661.19 1.00 633,661.19 0.15% A%/ 0.00
el . (o] .
; . ! ’ ' ! : AA
316175108 FIDELITY IMM:GOVT | 633,661.19 4.20% 633.661.19 4.20% 0.00 0.00 >2>3 0.00
Total Money 633,661.19 1.00 633,661.19 0.15% 0.00
Market Fund 633,661.19 4.20% 633,661.19 4.20% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 102.85 3,270,773.10 0.77% Aa2/AA- 3.92
1 E . ,136, 270,
3063EGT7 08/01/2029 3,180,000.00 4.38% 3,193,852.48 3.71% 11,925.00 76,920.62 AA 3.56
Total Municipal 3,196,758.60 102.85 3,270,773.10 0.77% 3.92
Bonds 3,180,000.00 4.38% 3,193,852.48 3.71% 11,925.00 76,920.62 3.56
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.34 2,507,260.76 0.59% Aaa/AAA 2.87
4 .
>950KDDS 4.5 07/13/2028 N_@.moo 00 4.53% 2,448,443.02  3.63% 14,700.00 58,817.74  NA 266
INTERNATIONAL BANK FOR
10/08/2024 2,767,757.25 100.68 2,793,949.50 0.66% Aaa/AAA 4,13
459058LN1 RECONSTRUCTION AND 2,775,000.00 o g ! 5 ’
DEVELOPM 3.87510/16/2029 . 3.93% 2,769,026.52 w.E\m B 40,320.75 24,922.99 _ A o w.d.
INTERNATION AN
A59058LR2 xmnOZmﬂxmnwwﬂ_ >_/__A_”Hu0x 3.170,000.00 - 3,157,288.70 101.68 3,223,346.63 0.76% Aaa/AAA 4,55
] s . o, [}
B DEVELOPM 4.125 03/20/2030 4.21% 3,158,437.31 3.72% 58,479.90 64,909.32 NA 4.05
Total 8,372,326.45 101.55 8,524,556.90 2.00% 3.92
Supranational 8,395,000.00 4.21% 8,375,906.85 3.69% 113,500.65 148,650.05 3.53
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HOLDINGS REPORT n>"n1>zcrmw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Security Description ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port.
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

US TREASURY

IS s dsmwoco AR AThemd ome umes  ou ame o om
WO s aswmeco VIR iR g amedsn s mums o
wnae  GIRIETOSNOTS  mowem SRR dsewers s amsemes ok s 03
I s Ao o MESeS mn s 0w wmeoa
s e OO asomom SRR asenz se g sk s o
sy QIOTIETONITS e, R wm o sonwmw oo w1
RS gy GWOe0 o SeRRE sk SmawM . omx e 1:
SO G anmmee o DI w0 asies o ke L
7 T v O oo Ve B
S i sowgwoo TS daemhe msm o mesws LU s
S oo e . JThuSE e Smmaes oo e oo
VAL iy sowoweo TS Geedens mes smsien e an
T e e asmwoco VIR s asma L ame o
VS o aomoeco P LeeR s e o e 2
vamars GIESAT TN o BROME zooy e samemm oo v
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Security Description

Par Value/

Units

Purchase Date
Purchase Yield

Cost Value
Book Value

Mkt Price

Mkt YTM

Market Value
Accrued Int.

CA

% of Port.
GainfLoss

CHANDLER

ASSET MANAGEMENT

Moody's/

S&pP/
Fitch

Maturity
Duration

91282CJR3 UNITED STATES TREASURY 3.75 1,800,000.00 01/19/2024 1,773,632.81 100.45 1,808,085.94 0.42% Aal/AA+ 3.33
12/31/2028 U 4.08% 1,782,222.23 3.60% 11,555.71 25,863.71 AA+ 3.08

S o sowmeco UM Semmse amaspornn s odeme s
ST s sowgmeo VU st ame simania Lo e
RO g T SOMM0 oo QTMOS s asmienn ek s e
WAS s sommeoo o SEeMSA L soegies ok a3
I g T sommeco .o AN mm o asdsis omoae
NS e sommeoo o USSR s asmawn s 4
RO s seommeo 0 M s sommen o es e 4
S e aeomwco SR amesmer i omgms 0wk w4
SO G somoeoo  TAUR . smsess s sstewmavdoswe
M g Some . SEMSE L0k conmed  Le% mwywme s
NG g seomnco SRS i wim o somily ok s
RN o eomweco  TAYRE dmdess om comaem e s
133,343,464.90 100.05 135,848,318.76 31.87% 3.17

Total US Treasury 135,850,000.00 3.78% 134,633,062.21 3.70% 1,101,041.86 1,215,256.55 2.90
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CHANDLER

ASSET MANAGEMENT

CA

Security Description Par Value/ Purchase Date Cost Value MKkt Price Market Value % of Port. EMM..W\ s/ Maturity

P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/fLoss Fitch Duration

419,681,503.81 82.05 426,254,344.56 100.00% 240

Total Portfolio 425,749,817.94 4.06% 422,600,283.40 3.81% 2,694,834.72 3,654,061.16 2.08

Total Market Value
+ Accrued

428,949,179.29
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IMPORTANT DISCLOSURES npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of August 31, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures {Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS [S” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody's, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest.
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