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COUNTY OF SAN BENITO

DECEMBER 31, 2024

San Benito County Board of Supervisors,

Attached is the December 2024 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains
detailed information regarding the activity of the various banking and investment operations for the month of December

2024.

We deposited $93,747,999 from our Treasury pool participants and we paid out a total of $43,903,032 from our Treasury
pool participants. We added the difference to our CAMP and LAIF accounts this month. Most of the money that was
deposited came from the 1% installment of property taxes. We collected over $70,000,000 from December 1 to December
10t Approximately, $50 Million was paid online and through mortgage payments. Our collection rate peaked at 97%. We
always look forward to the Holiday season after the frantic pace of the 1%t installment. The large amount at the end of
December in Wells Fargo represents payments to the various special districts after the collection of property taxes. Many
agencies do not deposit those checks until they return from the Holidays, but we cover them just in case.

Daily, we conduct a cash flow needs of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made seven new purchases and sold six investments, as we were able to invest in a higher rate.

We now expect the next few months to return to our normal pace in both the Treasury and Tax Collector’s office. The 2nd
installment is due in April.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,

U mdeh ity

C: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY

TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS

AS OF DECEMBER 31, 2024

INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

PORTFOLIO SUMMARY

TOTAL Portfolio

# of Investments Par Value Investment %
0 S - 0.0%
1 $ 3,180,000 0.7%
27 S 98,725,000 21.8%
25 S 27,970,424 6.2%
2 S 5,225,000 1.2%
11 S 32,012,000 7.1%
18 S 59,800,000 13.2%
35 $ 82,612,000 18.2%
119 $ 309,524,424 68.2%
1 $ 92,928,663 20.5%
1 S 28,798,000 6.3%
1 5 628,516 0.1%
1 $ 4,059,877 0.9%
1 S 184,289 0.0%
0 $ - 0.0%
1 S 17,425,583 3.8%
6 S 144,024,928 31.8%
125 s 453,549,352 100.0%
$ 453,549,352
$

1

% W/N
Portfolio Type
0.00%
1.03%
31.90%:
9.04%
1.69%
10.34%
19.32%
26.69%
100.0%
64.52%!
20.00%:
0.44%
2.82%
0.13%
0.00%
12.10%
100.0%

QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 24/25 WEIGHTED AVG INTEREST EARNED

4.3060%
4.2100%

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

I HEREBY CERTIFY THE ABOVE INFORMATION S CORRECT AS OF THE DATE SIGNIFIED.

Dnde ks, h >

1|21]25

Melinda L Casilias, Treasurer/Tax no__mnﬁoﬂ\_u:_u__ istrator



LAIF

CAMP

CORPORATE BONDS

SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF DECEMBER 31, 2024

WELLS FARGO
RIVERCITY...

AGENCIES

TREASURY NOTES

SUPRANATIONALS

. ASSSET BACKED SECURITIES

COLLATERAL MORTGAGE OBLIGATION



SAN BENITO COUNTY
INVESTMENT AGING
AS OF DECEMBER 31, 2024
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SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
DECEMBER 23 - DECEMBER 2024
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SAN BENITO COUNTY
TREASURER PORTFOLIO
CAMP/LAIF BALANCES

May-24

Jun-24

Juk24

Aug-24

Sep-24

LAIF
CAMP

Oct-24

Nov-24

Dec-24



$90,00C,000

$80,000,000

$70,000,000

860,000,000

$50,000,000

$40,000,000

$30,000,000

$20,000,000

$10,00€,000

BILLED

CURRENT SECURED

BILED . COLLECTED

CURRENT UNSECURED

SAN BENITO COUNTY
PROPERTY TAXES RECAP
JULY 2024 - DECEMBER 31, 2024

BILED  colEcTED
e

CURRENT SUPPLEMENTAL

BILLED
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BILED  colLECTED
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CURRENT SUPLEMENTAL

CURRENT UNSECURED

CURRENT SEEURED

SAN BENITO COUNTY
DELINQUENT FEES COLLECTED
JULY 2024 - DECEMBER 2024
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WHAT MAKES UP THE PROPETY TAXES WE COLLECT?
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SAN BENITO COUNTY
JULY 2024 -DECEMBER 2024

# OF ACCOUNTS PER PROPERTY TAX TYPE
AVERAGE ACCOUNT PER STAFF = 7,164
TAX COLLECTOR HAS 4 STAFF MEMBERS
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MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

C\\ GHANDLER

County of San Benito Cons | Account #10834 | As of December 31, 2024

Portfolio Characteristics Account Summary
i . Beg. Values as of End Values as of
Average Madified Duration 1.80 3 12/01/2024 12/31/2024
Average Coupon 3.65% Market Value 397,637,030.38 447,297,098.49
Accrued Interest 2,366,687.07 2,159,009.10
Average Purchase YTM 4.17%
Total Market Value 400,003,717.45 449,456,107.58
Average Market YTM 4.34% Income Earned 1,155,138.77 1,521,842.38
Average Quality AA+ Cont/WD 15,239,841.62 49,546,541.61
- Par 402,319,455.66 453,549,351.81
Average Final Maturity 2.07 - =———=———————————==
S Book Value 398,478,701.76 449,837,249.89
Average Life 1.86 Cost Value 396,078,210.72  447,440,934.36
Sector Allocation Maturity Distribution
40% 37.1%
UsTreasury [ 21.51% 34.5%
LGIP I 2078%
Carporate 18.11%
Agency [N 13.28% 20% 16.9%
Agency CMBS I 6.76%
LAIF [ 6.a0% —
4.9% =
ABS 6.27%
. H m N
Cash [ 4.08% N o - 7 e
s e o R

The credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch

Top Issuers

mo<m3:Hm3|ﬁ of The United States : Nm.mpx
nm__*03|_m memH Mgmt Program 20.78%
Farm Credit m|<mﬁm3 8.18%
FHLMC o . 7.32%
LAIF - 6.44%
Mmﬂm_ Home Loan Banks ) 4.54%
Wells mmqmo|m~ nﬂvws,\ - 3.90%
_/\_lmm.nM:ﬂmﬂm _<_Scm|_r:ﬂm Insurance 1.23%
Credit Quality

O

M saa207% T AAaa.8% A 14.6%
M NR 10.9%

*See Footnote

Execution Time: 01/13/2025 09:50:22 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

Rules Name Compliance

Notes
Status 5

AGENCY MORTGAGE SECURITIES {CMOS)

Max % (MV) ) - 1100.0 68 - Compliant —— o -

Max % Issuer (MV) B o 300 68 Compliant ) o o - .
Max Maturity (Years) 5.0 4.7 Compliant

ASSET-BACKED SECURITIES {ABS)

Max % (MV} . 120.0 63 - Compliant - - - .

Max % Issuer (MV) 50 08 ~ Compliant o - - o
Max Maturity (Years) - 5 - 4 - Compliant o — - N
Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) - - 40.0 00 Compliant - B -

Max % Issuer (MV) 50 0.0 Compliant o o - o
Max Maturity {Days) - - 180 6o Compliant S - B

Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE {CDARS)

Max &.@\_5 - B B 0o 0.0 ~ Compliant - - B B
Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % A‘E\h CDs & NCDs) 20.0 00 B Compliant - ) B B

Max % Issuer (MV) ) o 50 - 00 Compliant B - -
Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) o - B 40.0 0.0 Compliant - B o - B

Max % [ssuer (MV) 50 0.0 Compliant - S - —
Max Maturity (Days) B ) 270 0o Compliant - o - o
Min Rating {A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % A‘Ev 30.0 18.1 Compliant - - B

Max % Issuer (MV) - - - 50 - 12 Compliant S B . B
Max ZP::J\ (Years) ) 5 - a4 - nt_o:msﬂl - - B B

Min Rating {A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE cD/

TD)

Execution Time: 01/13/2025 09:50:22 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

County of San Benito Cons | Account #10834 | As of December 31, 2024

CA\

CHANDLER

ASSET MANAGEMENT

Rules Name no”.nw_w_”“_am Notes
Max % (MV; FDIC & Collateralized CD) B - 200 - 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
FEDERAL AGENCIES

Max xG\_‘KV B 1000 133 Compliant
Max % _mmcmq AEV B 300 8.2 _ Compliant
Max Callables (MV) 20.0 0.0 Compliant
Max Maturity (Years) ) 4 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)

Max Concentration (MV}) 75.0 28.8 Compliant
MONEY MARKET MUTUAL FUNDS

Max % {MV) 20.0 09 Compliant
Max % Issuer (MV) ) o 20 09 ~ Compliant
Min Rating {AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)

Max % :<_|<v - o B 220 0.0 Compliant
Max % Issuer (MV) - 5.0 - 0.0 Compliant
Max Maturity {Years) 5.0 00 ~ Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, LOCAL AGENCY)

Max % (MV) - 30.0 0.7 Compliant
Max % Issuer (MV) 5.0 0.7 Compliant
Max Maturity (Years) 5 4 Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER STATES)

Max % :<_|5 B 300 0.0 Compliant
Max % lssuer {MV) 5.0 0.0 Compliant
Max Maturity (Years) 5 0.0 Compliant
Min Rating (A- by 1) 0.0 00 Compliant
MUTUAL FUNDS

Max % (MV) 20.0 0.0 Compliant
Max % Issuer {(MV) - - 00 00 Compliant -
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)

Max % (MV) 30.0 0.0 Compliant

Execution Time: 01/13/2025 09:50:22 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE ﬂ-»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

Rules Name Compliance

Status et

Max % Issuer (MV) B 50 0.0 o Compliant S - o
Max Maturity (Years) - B 5 00 ~ Compliant - - - -
Min Rating (A-1 by 1 or A- by 1if > FDIC Limit) 0.0 0.0 Compliant

REPURCHASE AGREEMENTS

Max Maturity (Years) 1.0 0.0 Compliant

SUPRANATIONAL OBLIGATIONS

Masx % (MV) - - - 300 12 ~ Compliant - - -
Max % [ssuer (MV) B - - 10.0 - 06 ~ Compliant —
Max Maturity (Years) - - 5 4 Compliant o _ -
Min Rating {AA- by 1) 0.0 0.0 Compliant

U.S. TREASURIES

Max % (MV) - - - 100.0 215 ~ Compliant S o -

Max _,\_mﬁlcme_ﬂx (Years) B 5 4 Compliant

Execution Time: 01/13/2025 09:50:22 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY

County of San Benito Cons | Account #10834 | As of December 31, 2024

Maturities / Calls

Month to Date 0.00
Fiscal Year to Date {23,300,000.00)
Principal Paydowns

Month to Date (709,969.48)

Fiscal Year to Date

(10,855,693.22)

Purchases
Month to Date

Fiscal Year to Date

170,861,322.96

1,107,993,619.38

Sales
Month to Date

Fiscal Year to Date

(119,009,336.23)

(1,042,589,756.19)

Interest Received
Month to Date

Fiscal Year to Date

1,517,037.40

13,938,578.93

Purchased / Sold Interest
Month to Date

Fiscal Year to Date

Execution Time: 01/13/2025 09:50:22 AM

82,188.24

167,641.08

Accrual Activity Summary

Fiscal Year to Date

Month to Date

Beginning Book Value

Maturities/Calls

Principal Paydowns
Purchases

Sales

Change in Cas

h, Payables, Receivables
Amortization/Accretion
Realized Gain (Loss)

Ending Book Value

(01/01/2024)
416,794,761.61

0.00 (23,300,000.00)

(709,969.48)

398,478,701.76

(10,855,693.22)

170,861,322.96

1,107,993,619.38

(119,009,336.23) {1,042,589,756.19)

{(26,046.47) (28,174.56)
130,294.72 1,987,798.82

112,282.63 (165,305.95)

449,837,249.89

449,837,249.89

Fair Market Activity Summary

Fiscal Year to Date

Beginning Market Value

Maturities/Calls

Principal Paydowns

Purchases

Sales

Change in Cash, Payables, Receivables

Amortization/Accretion

Change in Net Unrealized Gain (Loss)

Realized Gain (Loss)

Ending Market Value

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

Month to Date (01/01/2024)
397,637,030.38 414,205,859.42
0.00 (23,300,000.00)

(709,969.48) (10,855,693.22)

170,861,322.96

(119,009,336.23)

1,107,993,619.38

(1,042,589,756.19)

(26,046.47) (28,174.56)
130,294.72 1,987,798.82
(1,698,480.02) 48,750.78

112,282.63 (165,305.95)

447,297,098.49 447,297,098.49

CONFIDENTIAL | 6



HOLDINGS REPORT

C\

County of San Benito Cons | Account #10834 | As of December 31, 2024

ABS

05593AAC3

43815BAC4

43815PAC3

47787JAC2

89238FADS

380146AC4

36269FAD8

89231CAD9

448979AD6

44934FAD7

025821178

47800BAC2

58768PACS

161571HS6

38012QAD0

05613MAD1

58769GADS

Execution Time: 01/13/2025 09:50:22 AM

Security Description

BMWLT 2023-1 A35.16
11/25/2025
HAROT 2022-1 A3 1.88
05/15/2026
HAROT 2022-2 A3 3.73
07/20/2026

IDOT 2022 A3 0.36 09/15/2026

TAOT 2022-B A3 2.93
 09/15/2026 -
GMCAR 2022-1 A31.26
11/16/2026
GMALT 2024-1 A3 5.09
03/22/2027
TAOT 2022-C A3 3.76
04/15/2027
HART 2023-A A3 4.58
04/15/2027
HALST 2024-B A3 5.41
05/17/2027
AMXCA 2022-2 A3.39
05/17/2027
JDOT 2022-C A3 5.09
| 06/15/2027
MBART 2022-1 A3 5.21
08/16/2027

CHAIT 2022-1 A 3.97 09/15/2025

GMALT 2024-3 A3 4,21
10/20/2027

BMWLT 2024-2 A3 4.18
10/25/2027

MBALT 2024-B A3 4.23
02/15/2028

Par Value/

Units

336,506.84

266,526.59
703,406.45
292,762.24
mwwWwH.mm

215,328.37
H.mmm.oﬁluo.oo
Hbmﬁwwu.um
H‘o“_.whwm.o|u

1,085,000.00

1,425,000.00

834,624.73

1,087,670.20

3,500,000.00
820,000.00
840,000.00

1,230,000.00

Purchase Date
Purchase Yield

 5.32%
02/15/2022
1.89%
 4.26%
12/08/2022
5.02%
10/04/2022
. 453%
08/24/2022
3.58%
02/08/2024

~ 5.09%
08/08/2022
3.80%
04/04/2023
. 5.14%
05/14/2024
5.41%
05/17/2022
 3.42%
10/12/2022
5.15%
11/15/2022
5.28%
05/11/2023
4.28%
09/24/2024
4.61%
10/01/2024
4.49%
09/17/2024
4.24%

Cost Value Mkt Price

Book Value

337,042.58
336,544.03
266,486.50
266,514.77
696,775.70

 700,770.02
280,560.00
287,311.57

Mkt YTM

100.07
4.67%
99.14
4.60%
99.66
4.59%
99.17
4.82%

556,729.17
566,547.10
206,715.24
211,752.50

1,584,801.88

1,584,858.11
1,051,154.52
1,051,247.94
1,013,637.13
1,013,679.71
1,084,969.84
1,084,976.04
1,424,684.79
1,424,944.88
834,559.96
834,591.24
1,087,455.06
1,087,552.89

99.39
4.53%
99.09
4.61%
100.61
4.58%
99.66
4.39%
100.03
4.57%
101.17
4.58%
99.56
4.65%
100.29
4.69%
100.45
4.59%

3,478,808.59

3,488,668.91
819,902.99
819,910.92
839,922.38

83992838
1,229,792.99
1,229,809.38

99.68
| 4.47%
99.44
4.61%
99.21
4.66%
99.55
4.55%

Market Value
Accrued Int.

336,742.93
289.40
264,238.14
222.70
701,025.42
94745
290,324.00
301.87

570,049.72
 746.87

213,379.07

1,594,651.70
2,465.12
1,047,709.09
1,756.89
1,014,060.26
2,063.52
1,097,679.74
2,608.82
1,418,668.73
2,147.00
837,061.58
1,888.11
1,092,528.83
2,518.56

3,488,901.15
6,175.56
815,428.34
1,054.84
833,356.36

1,224,423.43
2,312.40

113.05

585.20

% of Part.
Gain/Loss

0.08%

198.90

0.06%
(2,276.63)

0.16%
255.41

0.06%
©3,012.43

0.13%
3,502.62

0.05%
1,626.56

0.36%

9,793.59
0.23%
(3,538.85)
0.23%
38056
0.25%
12,703.71
0.32%
(6,276.15)
0.19%
2,470.34
0.24%
4,975.93
0.78%
232.24
0.18%
(4,482.59)
0.19%
(6,572.02)

0.27%
(5,385.95)

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CHANDLER

ASSET MANAGEMENT

Moody's/
S&p/
Fitch

Aaa/AAA
NA

Aaa/AAA
NA
NA/AAA
AAA
Aaa/NA
AAA
Aaa/AAA
NA

NA/AAA
AAA

NA/AAA

 AAA
NA/AAA
ABA
NA/AAA
>>>|
NA/AAA
AAA
NA/AAA
 AMA
Aaa/NA
AAA
Aaa/AAA
NA
NR/AAA
AAA
NA/AAA
AAA
Aaa/NA
AAA

NA/AAA
AAA

Maturity
Duration

0.90
0.13

1.37
0.31
1.55
0.41
1.71
0.33
171
0.38
1.88
0.27
2.22

1.08
2.29
0.57
2.29
0.57
2.38
1.31
0.37
0.36
2.45
0.64
2.62
0.65
0.71
0.68
2.80
1.55
2.82
1.78
3.13
1.62
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description

Par Value/

Purchase Date

Units Purchase Yield

Cost Value
Book Value

Mkt Price
Mkt YTV

Market Value
Accrued Int.

% of Port.
Gain/Loss

Moody's/
S&pP/
Fitch

Maturity
Duration

ssoon G K 20300 ooy OISR RN e Mheenm o s an
sz LA tosongo TR ORS thm Mmen o wma
wemowe PN demmes o elems ven ks e
oo GNTIRCSE momom MM duenme e immenss  0wf ke 4
I g ssowy PN G eem  Meme i waan
W 0 azomers NI dimses s i Gsow wa e
woos AT HBCA R v R R i A T
27,902,715.35 100.21 28,028,597.18 6.27% Aaa/AAA 2.61
Total ABS 27,970,423.54 4.70% 27,938,503.51 4.56% 50,451.13 90,093.67 AAA 1.18
AGENCY
MG N torassoaanas Aec000 PO ddato sy s om s oae
s (TULORRON NS aomomen OANE L deem  mm amexows e o
BN s wommeco PRV aselem s aewsms os meam
FEDERAL FARM CREDIT o
e gmetnecovens  soeweo TTRD SRR SR CRRe Lamm

Execution Time: 01/13/2025 09:50:22 AM
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2.49
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HOLDINGS REPORT Q’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description Par Value/ Purchase Date Cost Value MKkt Price Market Value

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/fLoss Duration

FEDERAL HOME LOAN BANKS = 5,093,455.00  99.86 4,993,020.70 112% Aaa/AA+ 2.94
ATUSA . 093, 993,
SEOATS 4.2512/10/2027 SR 3.82% 505678171  4.30% 12,395.83 (6376101)  AA+ 273
FEDERAL FARM CREDIT BANKS 12/28/2022 3,349,646.00 9837 3,344,747.14 0.75% Aaa/AA+ 297
3133EN45E FUNDING CORP 3.75 12/22/2027 3,400,000.00 2.08% 336996477  4.34% 318750  (25217.62)  AA+ 278
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,52000  99.04 3,961,489.80 0.89% Asa/AA+ 3.02
3133EN5N . 042, =
33ENSNG FUNDING CORP 4.0 01/06/2028 4,000,000.00 376%  4,025970.02  4.34% 7777778 (64,480.22)  AA+ 275
FEDERAL FARM CREDIT
04/27/2023 1459,961.50  98.47 1,427,747.24 0.32% Aaa/AA+ 3.32
EPGW F . . . A2l
SESSERGHS BANKS FUNDING CORP 3.875 1,450,000.00 3.72% 145660823  4.38% 10,301.04 (28,860.99)  AA+ 3.05
04/25/2028 ) ) - -
FEDERAL FARM CREDIT
06/05/2023 5466,175.00  98.40 5,411,763.28 121%  Asa/AA+ 3.44
3133EPME NK : . 405, AL
SEPME2 SIS PUNDILG CORF 3:875 >>00,000.00 4.01% 5,476,783.50  4.38% 13,616.32 (6502022)  AA+ 3.17
06/08/2028 ) . o o 0 L - 20220 B
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00  98.70 4,638,801.25 1.04%  Aaa/AA+ 3.44
SR 06/09/2028 4700,000.00 411% 468380035  441% 11,488.89 (44,999.10)  AA+ 317
s1336PSKa FEDERAL FARM CREDIT BANKS 250000000 08/17/2023 2,470,00000  99.51 2,487,674.60 0.56% Aaa/AA+ 3.60
FUNDING CORP 4.25 08/07/2028 4.52% 247829295  4.40% ©42,500.00 9,38165  AA+ 3.25
FEDERAL FARM CREDIT BANKS 08/30/2023 2,014,04000  100.62 2,012,388.88 0.45% Aaa/AA+ 3.6
P X
3133EPUNS FUNDING CORP 4.5 08/28/2028 200000000 T 539, 201027599  4.31% 30,750.00 2,112.89  AA+ 3.29
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,44400  99.96 2,798,890.47 0.63% Aaa/AA+ 3.69
3130AWTR1 4.37509/08/2028 B 280000000 T 5y 2,786,994.84  439% 38,451.39 11,89563  AA+ 3.32
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00  100.50 2,009,944.26 0.45% Aaa/AA+ 373
3133EPWICZ FUNDING CORP 4.5 09/22/2028 200000000 T o0 1985,667.69  4.35% 24,750.00 2427657 AA+ 336
s
S133EPNSG FEDERAL FARM CREDIT BANKS sso000000  12/18/2023 5561,10500  99.62 5,478,973.12 122% Aaa/AA+ 3.96
FUNDING CORP 4.25 12/15/2028 . 4.00% 5548401.33  436% 1038889 (69,428.21)  AA+ 3.59
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00  100.90 3,027,048.36 0.68% Aaa/AA+ 244
313081BCO . e 027,
3130818 4,625 06/08/2029 3000,000.00 4.31% 3,037,31401  4.40% 8,864.58 (10,265.65)  AA+ 3.96
59,980,507.50  99.36  59,414,921.60 13.28% Aaa/AA+ 2.94
Total Agency 59,800,000.00 3.75%  59,907,832.72  4.35% 456,592.36 (492,911.13)  AA+ 2.69
AGENCY CMBS
02/18/2022 2,007,714.84  97.68 1,880,370.22 0.42% Aaa/AAA 173
313785R - : : 97, /880,
37BSRES FVSK059A23.1209/25/2026 192500000 T, 1955,479.17  4.50% 5,005.00 (75108.94)  AAA 156
FHMS K-066 A2 3.117 05/10/2023 193843750  96.71 1,934,204.20 0.43% Aaa/AA+ 2.48
37F . : 934,
3137F2L3 06/25/2027 . ~ »booono.0o 3.93% 1,963,304.08  456% 5,195.00 (29,099.88)  AAA 219
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63  96.63 3,163,776.36 0.71% Aaa/AA+ 256
FAW . e 163,
3137FAWSS 07/25/2027 3274,000.00 3.92% 3217,75459  4.57% 8,714.30 (53,977.73)  AA+ 236

Execution Time: 01/13/2025 09:50:22 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 9



HOLDINGS

REPORT

CA

County of San Benito Cons | Account #10834 | As of December 31, 2024

CHANDLER

ASSET MANAGEMENT

Sécurity Deseriptioh Par <m_:.m\ Purchase o.m.m Cost Value Mkt Price Market Value % of Port. _,\_MM..“.“.Q 2_2..5.5
Units Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss Fitch Duration
omen s oon o U fmmi g e ot
3137FIEH8 FHIMS K081 A2 3.9 08/25/2028 2,750,000.00 Iom\ NM.N%AM wumwwwmwm B MM%\HD N.Swwwwwumw Nm‘wﬁmm.ﬁw |>NMMW>+ w”ww
s oo s, (mow Am o mmmo amow
;
3137FK4M5 FHMS K-085 A2 4.06 10/25/2028 3,063,000.00 05/ N@M.N%%M wwmwwwmw |MM%M wawwwwww Nm.ommww >NMB>+ www
3137H5DX2 FHVIS K747 A2 2.0511/25/2028  3500,000.00 /272078 wwmwwwwmm 9078 w.ﬂwwwm B E_mﬁwwwo\m >NMM,\V\M+ | 290
3137H5YCS FHMS K-748 A2 2.26 01/25/2029 2,800,000.00 E\EM.N%M wmwwwww”wwl IMW.HM ) Nlmmwwwwlwm E.%u.ww\w hwmww MHWM
prom | WERSS g OMEM mn ns Gowmm | om e o
3137H9D71 FHMS K-750 A2 3.0 09/25/2029 2,500,000.00 E\HmN\..N%wNM wwwwwmmww Mw%ﬂ Nwwm._wmwu% G%%Mw >mn\\yw/>+ wuww
Total Agency 30,055,516.77 94.61 30,259,088.95 6.76% Aaa/AA+ 3.56
CMBS 32,012,000.00 4.46% 30,400,678.00  4.66% 79,752.32 (141,589.05)  AAA 3.21
CASH
992118521 CASH River City | emsiens 2 60% mwwumwm“ww Pw%m mNm\mHme o.%% zﬂ.ﬁ» - me
992118520 WE- CASH mansssass e om0 o M 000
cevusp Receivable l mAEss o oce oo e oo am oo
cousD Reesable s o0 g o e "o mm e
cousp Receivable T Tiaton oo " ioos 000 am oo
18,238,388.48 1.00 18,238,388.48 4.08% Aaa/AAA 0.00
Total Cash 18,238,388.48 3.56% 18,238,388.48  0.16% 0.00 0.00  AAA 0.00
CORPORATE
amsiecs0 et zoonoo OV s s oo (aisesn A ™

Execution Time: 01/13/2025 09:50:22 AM
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HOLDINGS REPORT

CA\

County of San Benito Cons | Account #10834 | As of December 31, 2024

14913R279

57629WDK3

74153WCR8

58933YAY1

63743HFHO

00440EAV9

63743HEWS

06051GJK6

57636QAG9

87612EBM7

742718FV6

891147212

857477CL5

89236TIZ9

74340XBNO

78016FZS6

Execution Time: 01/13/2025 09:50:22 AM

Security Description

CATERPILLAR FINANCIAL
SERVICES CORP 3.65 08/12/2025
MASSMUTUAL GLOBAL
FUNDING 11 4.15 08/26/2025
PRICOA GLOBAL FUNDING 4.2
08/28/2025

MERCK & CO INC 0.75
02/24/2026 o
NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORP
4.45 03/13/2026

CHUBB INA HOLDINGS LLC 3.35
05/03/2026

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORP
1.0 06/15/2026 B
BANK OF AMERICA CORP 1.197
10/24/2026

MASTERCARD INC 2.95
11/21/2026

TARGET CORP 1.95 01/15/2027

PROCTER & GAMBLE CO 1.9
02/01/2027 B
TORONTO-DOMINION BANK 2.8
03/10/2027

STATE STREET CORP 4,993
03/18/2027

TOYOTA MOTOR CREDIT CORP
3.05 03/22/2027

PROLOGIS LP 2.125 04/15/2027

ROYAL BANK OF CANADA 4.24
08/03/2027

Par Value/

Units

1,960,000.00

2,000,000.00

1,140,000.00

2,700,000.00

1,000,000.00

2,500,000.00

2,022,000.00

2,500,000.00

2,000,000.00

3,000,000.00

2,615,000.00

3,500,000.00
wbmoboo.om
1,320,000.00
2,600,000.00

3,500,000.00

Purchase Date
Purchase Yield

08/08/2022
3.69%
08/25/2022
4.11%
08/24/2022
4.20%
01/30/2023
4.34%

02/14/2023
4.97%

03/09/2023
5.09%

3.80%

2.92%
09/16/2022
4.11%

. 2.85%
01/27/2022
 1.93%
05/11/2023
4.73%
03/13/2024
 4.99%
03/17/2022
3.05%
02/22/2023
C 474%
05/11/2023
4.67%

Cost Value
Book Value

1,957,628.40 99.49
1,959,517.46  4.49%
2,002,280.00 99.77
2,000,494.38  4.50%
1,139,304.60 99.74
1,139,847.94  4.61%
2,424,897.00 95.89
2,596,990.03  4.47%

985,160.00 99.78

994,228.15  4.63%
2,375,300.00 98.45
2,447,054.14  4.56%
1,821,954.68 94.92
1,945,447.86  4.66%
2,371,430.00 97.15
2,466,984.15  5.14%
1,910,900.00 97.25
1,959,691.47  4.49%
2,901,848.10 95.14
2,949,576.67  4.47%
2,611,286.70 95.09
2,613,452.45  4.39%
3,265,885.00 95.92

3,366,076.15  4.78%

3,160,000.00  100.83
3,160,000.00  4.59%
1,319,881.20 96.76
1,319,947.30  4.60%
2,346,604.00 94.53
2,460,137.48  4.68%
3,442,775.00 98.81
3,464,944.58  4.73%

Mkt Price
Mkt YTM

Market Value
Accrued Int.

1,950,098.94
27,622.39
1,995,470.70
28819.44
1,136,992.98
16,359.00
2,589,071.90
7,143.75

997,831.40
13,350.00

2,461,135.50
13,493.06

1,919,235.21
898.67

2,428,740.53
5,569.38
1,944,979.92
6,555.56
2,854,221.24
26,975.00
2,486,591.78
20,702.08
3,357,207.56
130,216.67
3,186,300.33
45,142.27
1,277,183.87
11,071.50

2,457,720.20
11,663.89
3,458,495.64
61,008.89

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

% of Port.
Gain/Loss

CHANDLER

ASSET MANAGEMENT

0.44% A2/A
(9,418.52) |>+
0.45% Aa3/AA+
(5023.68)  AA+
0.25% Aa3/AA-
(2,854.96)  AA-
0.58% Al/A+
. (791813) WR
0.22% A2/A-
3,603.25 A
0.55%  A2/A
14,081.36 A
0.43% A2/A-
(26,212.66) A
0.54% A1/A-
(38,243.63)  AA-
0.43%  Aa3/A+
(14,711.55) NA
0.64% A2/A
{95,355.43) >|
0.56% Aa3/AA-
A“_.Nm~mmo|.m§ NA
0.75% A2/A-
(8,868.59)  NA
0.71% Aa3/A
2630033 AA-
0.29% Al/A+
| (42,76343) A+
0.55% A3/A
(2,417.28)  WR
0.77% Al/A
 (6,44895)  AA-

1.20
1.14

1.34
1.28

1.45
1.41

1.81
0.79

1.89
1.80
2.04
1.94
2.09

199

2.19
2.07
2.21
1.97
2.22
2.10
2.29
2.18

2.59
2.38
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HOLDINGS REPORT

CN\

County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description

NORTHWESTERN MUTUAL

66815L2K4 GLOBAL FUNDING 4.35

. 09/15/2027
91324PDE9 w_w_\_uﬂmm\wﬂwwwé GROUP INC 2.95
69353RFI2 mnﬁwﬁﬂmww (DELAWARE) 3.25
46625HRYS ww_,,\mwmw_,m CHASE & CO 3.782
438516C13 _T__,_Omzu_m.w,m\,\%mrm.m_w_\mwwﬂﬁ_oz\#
037833ET3 APPLE INC 4.0 05/10/2028
341081GN1 M%W_wwowmémx & LIGHTCO 4.4
58933YBH7 bzmm\_wm\ﬂwwmmwo INC 4.05 )
89236TLL7 MMMOMW\%A\UM%WMSS: CORP
STG2WSS2 L\ Cieassoufisa0zs
532457CK2 ELI LILLY AND CO 4.5 02/09/2029
26442UAH7 w.mem\sz\mNM Mwomxmmw LLC
58980V2H6 w\_wmw Mm\,w\mmmmwm%r mczo_zm|
437076CW0 MN@_,H\_M\NUMN_UMH INC4.9
o (ETLao
24422EXT1 %Nﬂ Nwmwmvm CAPITAL CORP 4.85
713448FX1

PEPSICO INC 4.5 07/17/2029

Execution Time: 01/13/2025 09:50:22 AM

Par Value/

Units

800,000.00

2,500,000.00

3,000,000.00

1,000,000.00

1,000,000.00

3,105,000.00

3,000,000.00
1,000,000.00
3,500,000.00

3,500,000.00

2,070,000.00

3,450,000.00

1,240,000.00

Purchase Date
Purchase Yield

09/08/2022
4.36%

_ 433%
03/09/2023
5.06%
03/09/2023
5.61%
02/14/2023
4.52%

- 3.88%
05/23/2023
4.59%
05/10/2023
~ 3.96%
01/12/2024
4.46%
01/18/2024
4.88%
02/07/2024
 451%
03/15/2024
O 4.94%
04/08/2024
5.30%

3,400,000.00

1,510,000.00

3,300,000.00

3,840,000.00

05/21/2024
4.84%
06/03/2024
| 5.04%
08/27/2024
4.23%

- 453%

Cost Value Mkt Price

Book Value

Mkt YTM

799,680.00 99.20
799,827.03 4.67%
2,354,980.00 95.70
12,413,52721  4.61%
2,768,700.00 95.75
2,854,656.08  4.76%
936,790.00 97.88
966,148.62 5.20%
1,018,960.00  101.14
1,011,720.54 4.55%
3,122,082.35 98.57
3,116,366.81  4.46%
2,974,500.00 99.00
2,982,738.03  4.72%
1,004,190.00 98.53
1,002,802.66  4.52%
3,528,665.00 99.34
13,523,137.31 4.83%
3,495,695.00  100.05
3,496,510.16  4.84%
2,068,633.80 99.46
2,068,878.33 4.65%
3,224,680.50 94.79
3,260,296.32 4.83%
1,237,470.40  101.26
1,237,836.13 4.92%
3,407,989.60  100.88
3,406,975.55  4.67%
1,507,100.80  100.74
1,507,432.64  4.81%
3,387,614.99  100.37
3,381,299.49 4.76%
3,834,631.00 99.81
3,835,124.97  455%

Market Value
Accrued Int.

793,564.89
10,246.67

2,392,570.70
15,569.44
2,872,564.95
 43,062.50
978,789.44
15,758.33
1,011,433.62
18,700.00
3,060,674.39
17,595.00
2,970,088.05
~ 16,866.67
985,309.67
~4,950.00
3,476,926.32
79,566.67

3,501,654.49
77,330.56
2,058,788.67
36,742.50
3,270,371.30
35,046.25
1,255,563.12
14,285.83
3,430,076.98
35,171.11
1,521,134.06
5,243.06
3,312,145.95
~ 8,891.67
3,832,684.92
78,720.00

% of Port.
Gain/Loss

0.18%
(6,262.14)

0.53%

0.64%
17,908.87
0.22%
12,640.82
0.23%
(286.92)
0.68%
(55,692.43)
0.66%
(12,649.98)
0.22%
(17,492.99)
0.78%
 (46,210.99)
0.78%
5,144.32
0.46%
(10,089.65)
0.73%
10,074.98
0.28%
17,726.99
0.77%
23,101.43
0.34%
13,701.42
0.74%

~ (69,153.55)
0.86%
(2,440.06)

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

(20,956.51)

CHANDLER

ASSET MANAGEMENT

Moody's/
S&P/
Fitch

Aaa/AA+
AAA

A2/A+
A
A2/A
A+
Al/A
AR
A2/A
> N—
Aaa/AA+
NA
Aa2/A+
AA-
Al/A+
NA
AL/A+
A+
Aa3/AA+
AA+ -
Al/A+
Z>| B
Aa3/A
NA.
Aa3/AA-
AA-

A2/A
A
Aaa/AA+
AAA
Al/A

A+
Al/A+
NA

Maturity
Duration

271
2.49

2.79
2.62
3.06

et
3.09
1.94
3.13
2.74
3.36
3.09
3.37
3.08
3.38
3.10
4.01

3.53
4.05
3.55
4.11
3.64
4.20
3.81
4.8
3.75
4.29
3.73
4.43
3.92
4.44
3.95
4.54
3.98
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HOLDINGS REPORT Q’ CHANDLER

, ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _SMMM“ s/ Maturity
P Units  Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss Fitch Duration
PACCAR FINANCIAL CORP 4.0 09/23/2024 1,876,127.20 96.72 1,818,344.82 0.41% Al/A+ a4.74
69371RT4 X ' ’ ' !
8 09/26/2029 1,880,000.00 4.05% 1,876,332.93 4.78% 19,844.44 (57,988.11) NA 4,20
80,562,585.32 98.12 81,017,913.91 18.11% Al/A+ 2.85
Total Corporate 82,612,000.00 4,28% 81,583,137.62 4.67% 862,432.23 {565,223.71) A+ 2.54
LAIF
Local Agency Investment Fund - 28,798,000.00 1.00 28,798,000.00 6.44%  NA/NA 0.00
LAIF$00 . ,798, ,798,
20 30 State Pool N 28,798,000.00 4.43% 28,798,000.00 4.43% 0.00 0.00 NA 0.00
28,798,000.00 1.00 28,798,000.00 6.44% NA/NA 0.00
Total LAIF 28,798,000.00 4,43% 28,798,000.00 4.43% 0.00 0.00 NA 0.00
LOCAL GOV
INVESTMENT
POOL
- 92,928,662.62 1.00 92,928,662.62 20.78% NA/AAAM 0.00
A 0 928, ,928,
S0CAMPS0 CALIE 92,928,662.62 4.65% 92,928,662.62 4.65% 0.00 0.00 AAA 0.00
NA/
Total Local Gov 92,928,662.62 1.00 92,928,662.62 20.78% AAAmM 0.00
Investment Pool 92,928,662.62 4.65% 92,928,662.62 4.65% 0.00 0.00 AAA 0.00
MONEY MARKET
FUND
3,385,302.55 1.00 3,385,302.55 076% P/ 0.00
3161751 FID : . - 1385,302. . ,385,302. 76% .
6175108 ELITH (I-GOVT | 3,385,302.55 4.36% 3,385,302.55 4.36% 0.00 0.00 >>>MMJ 0.00
. | - 674,574.62 | 1.00 o 674 mﬁlmm. | 01s% A/ | 0.00
31617510 FIDELITY IMM: 4,574. - il : 2 B A ‘
: T IMM:GOVT 674,574.62 4.36% 674,574.62 4.36% 0.00 0.00 >>M,>3 0.00
. o Aaa/
Total Money 4,059,877.17 1.00 4,059,877.17 0.91% AAAm 0.00
Market Fund 4,059,877.17 4.36% 4,059,877.17 4.36% 0.00 0.00 AAA 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 99.82 3,174,117.00 0.71% Aa2/AA- 4,58
13063EGT7 X ' ’ ' !
08/01/2029 3,180,000.00 4.37% 3,196,206.44 4.54% 22,260.00 (22,089.44) AA 4.02
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CHANDLER

ASSET MANAGEMENT

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port, gmm“« s/ Maturity
5 Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
Total Municipal 3,196,758.60 99.82 3,174,117.00 0.71% Aa2/AA- 4,58
Bonds 3,180,000.00 4.37% 3,196,206.44 4.54% 22,260.00 {22,089.44) AA 4.02
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 100.41 2,460,025.33 0.55% Aaa/AAA 3.53
45950KDD3 4.507/13/2028 N‘bmo.ooo.loo| B meo\o| B 2,448,081.32 4.37% 51,450.00 11,944.01 NA 3.17
INTERNATIONAL BANK FOR 10/08/2024 2,767,757.25 97.44 2,703,866.84 0.60% Aaa/AAA 4.79
459058ENE RECONSTRUL FIOI SHD 2,775,000.00 3.93% 2,768,062.67 4.48% 22,402.34 (64,195.82) NA 4,28
DEVELOPM 3.875 10/16/2029 IR s IOEERE e S 7 .
Total 5,215,037.75 98.85 5,163,892.17 1.15% Aaa/AAA 4,19
Supranational 5,225,000.00 4.22% 5,216,143.98 4.43% 73,852.34 (52,251.81) NA 3.75
US TREASURY
UNITED STATES TREASURY 0.5 11/29/2021 2,512,646.48 99.11 2,527,190.89 0.56% Aaa/AA+ 0.25
F ) :
9128282F0 03/31/2025 2,550,000.00 0.95%  2,547,268.31 4.23% 13,257.55 (20,077.43)  AA+ 0.24
UNITED STATES TREASURY 0.25 12/30/2021 2,430,175.78 98.38 2,459,435.40 0.55% Aaa/AA+ 0.41
912828270 05/31/2025 - 2300,000.00 11.08% 2,491,607.67  4.28% 549.45  (32,17227)  AA+ 040
UNITED STATES TREASURY 0.25 01/27/2022 2,389,843.75 97.39 2,434,814.63 0.54% Aaa/AA+ 0.67
12826000 08/31/2025 2,500,000.00 1.51% 2,479,666.05 4.31% 2,123.62 N (44,851.42) >>+I o o.mla
UNITED STATES TREASURY 2.25 05/25/2022 1,773,984.38 98.29 1,769,199.59 0.40% Aaa/AA+ 0.87
912828M36 11/15/2025 1,800,000.00 2.68%  1,793,48072  4.28% 525829  (24281.13)  AA+ 0.84
UNITED STATES TREASURY 0.375 01/25/2022 2,400,195.31 96.57 2,414,145.88 0.54% Aaa/AA+ 0.91
91282CAZ4 11/30/2025 N\mooboo.oo 1.44% 2,476,328.37 4.26% 824.18 AmN‘HmN.mE AA+ o.mwl
UNITED STATES TREASURY 0.375 01/27/2022 1,910,156.25 96.29 1,925,850.50 0.43% Aaa/AA+ 1.00
I 12/31/2025 I 1.55% 1,977,17856  422% 20.72 (51,328.06)  AA+ 0.97
UNITED STATES TREASURY 0.375 - 3,981,519.53 95.85 4,125,896.74 0.92% Aaa/AA+ 1.08
il 01/31/2026 - Ia\wﬁvlo.ooo.oo 2.80% 4,193,904.24 4.25%  6747.96 (68,007.49)  AA+ 1.05
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44 95.81 2,874,207.42 0.64% Aaa/AA+ 1.16
91282CBQ3 02/28/2026 - |u.|ooo.ooo.oo - 1.85% 2,954,453.47 4.25% 5,096.69 (80,246.05)  AA+ 113
UNITED STATES TREASURY 0.75 01/25/2022 2,419,824.22 95.24 2,381,046.78 0.53% Aaa/AA+ 1.41
1282CCF . ’ ' ! !
° 6 05/31/2026 2,500,000.00 1.51% N\wamml.mw B I#.me 1,648.35 G|~.mmm.m|£ @+ 1.37
UNITED STATES TREASURY 2.375 - 3,833,273.45 95.77 3,926,460.82 0.88% Aaa/AA+ 2.37
12828X88 X ' ’ ! !
9 05/15/2027 4,100,000.00 3.98% wu.wmﬁwmw.ho ] 4.27% = 12,642.61 B ‘A,w“rwwm.mmv .>>+ 2.26
UNITED STATES TREASURY 2.75 - 3,826,832.03 96.31 3,852,292.24 0.86% Aaa/AA+ 2.58
91282CFB2 . ! ’ ! '
07/31/2027 4,000,000.00  3.78%  3,903,170.78  4.28% 46,032.61 (50,878.54)  AA+ 2.42
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County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description Par <m_:.m\ Purchase c.unm Cost Value MKkt Price Market Value .x:.& Port. Emm“«_m\ 2_2:_”5

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

vmmo  (NISSSETESUES  gmanen g WREES S BR 0 MUIIR wones e e
pmevs  (MIOSIETOWVIE apeeen SR MREES e Vamn ueus me e
ovmos  NESHETESUVAT mmaenn VSR B8 avie s et i
sumcrto GUDINETRSUNA amaee 0 SR Bm Thamn manm e e
smowe MIDIMESTOURATS  ypnee  BTEEE Gmeel N% MDmn sem e
T . oo B R e ol (ol
umocs  NEPSISTOUTAE mne U RIS G Miaen s e e
umar  (NESSSTOUVAS  sopman I S e hewm mase e e
mmcve GIDINSTOURS sammocn Ln GRS B YRR e e i
macs  PISSHETESYA sammoc iR SR YRR e e o
e SIDIMETSRAES samones 0 GRS B VTR oo e s
nmans  IESRETEUYES samaom o Seies  ewe e oosin e am
e (MEBSIETOUYAE  sonman L eme s e coshe e i
smows  NEDSNSTUNAS  smuase  HOPRE Y Dee Ve oo e
96,502,884.80 97.54 96,213,639.41 21.51% AaafAA+ 3.16

Total US Treasury 98,725,000.00 3.53% 97,569,819.34 4,32% 613,668.71 (1,356,179.94) AA+ 2.88
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CHANDLER

ASSET MANAGEMENT

(@ \

County of San Benito Cons | Account #10834 | As of December 31, 2024

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. gmm.n“v.\\ < Maturity

L Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

447,440,934.36 66.80 447,297,098.49 100.00% Aa2/AA 2.07

Total Portfolio 453,549,351.81 4.17% 449,837,249.89 4.34% 2,159,009.10 (2,540,151.40) AA 1.80

Total Market
Value + Accrued

449,456,107.58
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IMPORTANT DISCLOSURES nbf CHANDLER

, ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of December 31, 2024

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a high rating by S&P, Moody’s and Fitch respectively.

Execution Time: 01/13/2025 09:50:22 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 63
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