OFFICE OF THE TAX COLLECTOR

| {fymf’g\ (831) 636-4034

propertytaxes@sanbenitocountyca.gov

MELINDA L. CASILLAS

TREASURER, TAX COLLECTOR
& PUBLIC ADMINISTRATOR OFFICE OF THE TREASURER

1131 San Felipe Road & PUBLIC ADMINISTRATOR

Hollister, CA 95023 P (831) 636-4043
treas-pa@sanbenitocountyca.gov

COUNTY OF SAN BENITO

SEPTEMBER 30, 2024

San Benito County Board of Supervisors,

Attached is the September 2024 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains
detailed information regarding the activity of the various banking and investment operations for the month of September

2024,

We deposited $31,890,306 from our Treasury pool participants and we paid out a total of $34,397,929 from our Treasury
pool participants. When we need operating money, we transfer money from our CAMP and LAIF accounts. Reversely, if
we have excess money in our Wells Fargo account, we will transfer money to our CAMP or LAIF accounts as they earn
interest, and Wells Fargo does not.

The county departments had $6 Million checks clear. The County only had one large check it issued and cleared in
September. The School’s had $56 Million checks clear including school supplies and payments on the new SBHS student

union.
We made six purchases and sold five investments, as we were able to invest in higher rates.

Daily, we conduct a cash flow needs of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,
M ITA \ W\L/j
'\
Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller

Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF SEPTEMBER 30, 2024

INVESTMENT TYPE

Certificates of Deposits
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

Total Long Term Portfolio
Certificates of Deposits
Commercial Paper
Treasury Bills
Discount Notes

Total Short Term Liquidity Portfolio

CAMP
LAIF
River City Bank***
Money Market
Receivable
Payable - Future Settlements
Wells Fargo

Total Operating Accounts
Total SBC Treasury Portfolio

PORTFOLIO SUMMARY
TOTAL Portfolio Investment
# of Investments Par Value %
] $ - 0.0%
26 S 89,175,000 22.9%
23 S 27,297,362 7.0%
1 S 2,450,000 0.6%
8 S 30,325,959 7.8%
24 S 69,395,000 17.8%
39 S 87,497,000 22.5%
121 $ 306,140,321 78.7%
0 $ - 0.0%
0 $ - 0.0%
0 S - 0.0%
8} S - 0.0%
0 $ - 0.0%
1 S 56,104,758 14.4%
1 S 13,800,000 3.5%
1 S 621,386 0.2%
1 S 5,382,377 1.4%
1 S 310,568 0.1%
4] S (819,503) -0.2%
1 S 7,683,167 2.0%
6 S 83,092,354 21.3%
127 s 389,232,675 100%
S 389,232,675
$

(1)

NEXT INTEREST REPORTING WiLL BE SEPTEMBER 2024
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 24/25 WEIGHTED AVG INTEREST EARNED

4.1050%
4.1050%

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

I'HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

i "._

Melinda [ Casillas, ._‘_.mmmcﬂmﬂ\qu no__mnﬂoﬂ\vcw_mnﬁl\%am:m”o_‘



SAN BENITO COUNTY
ACCRUED INTEREST EARNED
SEPTEMBER 2024
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SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF SEPTEMBER 30, 2024
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SAN BENITO COUNTY I
PORTFOLIO QUARTERLY INTEREST RATES EARNED AVERAGE EYTD
JUNE 2021 - SEPTEMBER 2024
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SAN BENITO COUNTY
TREASURER PORTFOLIO
CAMP/LAIF BALANCES
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TREASURER STATISTICS

SAN BENITO COUNTY
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CI\ GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

County of San Benito Cons | Account #10834 | As of September 30, 2024

Portfolio Characteristics Account Summary

Beg. Values as of
Average Modified Duration 2.09 et it

09/01/2024

End Values as of
09/30/2024

Average Coupon 3.63% Market Value 388,119,592.27 388,372,647.71
= Accrued Interest 2,053,704.33 2,008,596.56
Average Purchase YTM 4.05%
- o Total Market Value 390,173,296.60 390,381,244.27
Average Market YTM 4.05% Income Earned 1,060,884.14 1,369,175.87
Average Quality AA Cont/WD (13,105,863.14) (2.855,087.92)
= = Par 390,521,056.45 389,232,674.63
Average Final Maturity 241 : ==
o N . Book Value 386,889,420.38 385,375,935.93
Average Life 214 Cost Value 384,676,919.87 383,181,116.02
Sector Allocation Maturity Distribution
60%
USTreasury [ 22.75%
Corporate  FEEENGNGEGEEI 22.04% 43.1%
Agency S 1B 40%|
LGIP I 14.45%
24.3%
Agency CMBS . 755 20% 17.8%
ABS W ro7% —
LAIF 3.55% I'ﬁ .
Cash [ 2.01% 0% o 5 ° o
R e K R &)

The credit quality is a weighted average calculation of the highest of S&P, Moody’s’ and Fitch
Execution Time: 10/15/2024 09:51:53 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

g ASSET MANAGEMENT
Top Issuers
United States 22.78%
California Asset Mgmt Program 14.45%
Farm Credit System 11.16%
FHLMC 8.19%
Federal Home Loan Banks 6.31%
LAIF 3.55%
Wells Fargo & Company H.mmnxw

Massachusetts Mutual Life Insurance 1.44%

Credit Quality

W AA51.5%

B Ana 24.3%
M NR6.1%

A 18.2%

*See Footnote

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE n»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Compliance
Status

Rules Name

[ G

AGENCY MORTGAGE SECURITIES {CMOS)

Max % {MV) - - 1000 76 Compliant - o o -
Max % Issuer (MV) - - 300 75 Compliant - -

Max Maturity (Years) 5.0 a5 Compliant

ASSET-BACKED SECURITIES {ABS)

Max % (MV) - - 200 7.1 Compliant - S e -
Max % issuer {(MV) - - 50 10 B Compliant N -

Max Maturity (Years) - - 5 -4 Compliant B B -
Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV} - B 40.0 0.0 ~ Compliant

Max % Issuer (MV) - 5.0 0.0 Compliant B o

Max Maturity {(Days) - - 180 0.0 Compliant o N
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE {CDARS)

Max % {MV) - - 00 0.0 _ Compliant B B B B B
Max Maturity {Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) - 200 0.0 ~ Compliant o - -

Max % Issuer (MV) - B 50 6o Compliant - - S

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) o B B ~ 40.0 0.0 ~ Compliant - - e
Max % Issuer (MV) B - 5.0 0.0 Compliant o
‘Max Maturity (Days) - - 270 - 6o Compliant

Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV) 300 224 ~ Compliant S S — N
Max % Issuer (MV) - - 50 1.4 Compliant B -
Max Maturity (Years) - - 5 4 - Compliant N

Min Rating (A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

TD)

Execution Time: 10/15/2024 09:51:53 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of September 30, 2024

Rules Name

Compliance
Status

Max % (MV; FDIC & Collateralized CD) o 20.0 0.0 Compliant —_ . o - S
Max Maturity {Years) 5 0.0 Compliant

FEDERAL AGENCIES

Max % (MV) ~ 1looo - 181 Compliant - S —
Max % Issuer (MV) B B 30.0 11.2 Compliant o - = B -
Max Callables (MV) - 1200 0.0 Compliant - —__ -

Max Maturity (Years) 5 4 Compliant

LOCAL AGENCY INVESTMENT FUND {LAIF)

Max Concentration (MV) 75.0 13.8 Compliant

MONEY MARKET MUTUAL FUNDS

Max % (MV) S 20.0 14 Compliant

Max % Issuer (MV) - 20.0 1.4 ~ Compliant -
Min Rating (AAA by 2) 0.0 0.0 Compliant

MORTGAGE-BACKED SECURITIES (NON-AGENCY)

Max % (MV) - o 20.0 0.0 ~Compliant ) ) B o
Max % Issuer (MV) 50 00 ~ Compliant. = o

Max Maturity (Years) - - 5.0 0.0 ~ Compliant

Min Rating (AA- by 1) 0.0 0.0 Compliant

MUNICIPAL SECURITIES (CA, LOCAL AGENCY)

Max % (MV) - - B - 300 00 Compliant - o - =

Max % Issuer (MV) - o 5.0 0.0 ~ Compliant B -
Max Maturity (Years) B - 5 I Xt Compliant — - -
Min Rating {A- by 1) 0.0 0.0 Compliant

MUNICIPAL SECURITIES (CA, OTHER STATES)

Max % (MV) - 3 ) o 300 0.0 Compliant - - -
Max % Issuer (MV) - — - 50 - 00 ~ Compliant _ o o

Max Maturity (Years) B - - 5 00 Compliant . -
Min Rating {A- by 1) 0.0 0.0 Compliant

MUTUAL FUNDS

Max % (MV} - o 200 - 0.0 Compliant N S o o
Max % Issuer (MV) — oo 0.0 ~ Compliant ) S - .
Min Rating (AAA by 2) 0.0 0.0 Compliant

NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)

Max % (MV) - - - 320.0 0.0 ~Compliant

Execution Time: 10/15/2024 09:51:53 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE Q’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30,2024

Rules Name Compliance

Status s

Max % Issuer (MV) - o ) 50 00 o Compliant ) 5 . S
Max Maturity ?mm_.mvl - - - 5 0.0 Compliant - 3
Min Rating {A-1 by 1 or A- by 1if > FDIC Limit) 0.0 0.0 Compliant

REPURCHASE AGREEMENTS

Max Maturity (Years) 1.0 0.0 Compliant

SUPRANATIONAL OBLIGATIONS

Max % (MV) — 30.0 0.7 Compliant - o
Max % Issuer (MV) - - 100 0.7 Compliant o

Max Maturity (Years) 5 3 Compliant o B -
Min Rating (AA- by 1) 0.0 0.0 Compliant

U.S5. TREASURIES

Max % (MV} - - 100.0 22.8 ~ Compliant ) - -
Max Maturity (Years) B - - 5 4 Compliant

Execution Time: 10/15/2024 09:51:53 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY

County of San Benito Cons | Account #10834 | As of September 30, 2024

Maturities / Calls
Month to Date

Fiscal Year to Date

0.00

(23,300,000.00)

Principal Paydowns
Month to Date

Fiscal Year to Date

(1,717,244.57)

{7,654,796.31)

Purchases
Month to Date

Fiscal Year to Date

91,967,484.61

762,070,038.51

Sales

Month to Date

Fiscal Year to Date

(91,000,966.79)

(763,144,928.44)

Interest Received
Month to Date

Fiscal Year to Date

1,261,187.17

10,423,920.14

Purchased / Sold Interest

Month to Date

Fiscal Year to Date

Execution Time: 10/15/2024 09:51:53 AM

27,021.01

22,572.63

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

Accrual Activity Summary

Fiscal Year to Date

Month to Date

{01/01/2024)

Beginning Book Value 416,794,761.61

386,889,420.38

Maturities/Calls 0.00 (23,300,000.00)

Principal Paydowns (1,717,244.57)

(7,654,796.31)

Purchases . 91,967,484.61 762,070,038.51
Sales ) o - - |proo.mmm.wmu (763,144,928.44)
Change in Cash, Payables, Receivables o . - AMNW.Hm.\..b& o Qﬁ:wa
MBQ&Nmno:\\#szo: . . . me‘owm.bm| H\mﬂmuo.mp
Realized Gain :.omlﬁ : o o - 34,334.28 (267,161.94)
.m:n::m Book «mﬂ

385,375,935.93 385,375,935.93

Fair Market Activity Summary

Fiscal Year to Date

Month to Date

{01/01/2024)

414,205,859.42

Beginning Market Value 388,119,592.27

Maturities/Calls 0.00 (23,300,000.00)
M::Quﬂvm,\ﬂizm - ) |ﬁ_wpﬂmﬁ.md |ANmm\rwmm.w“:
ﬂnrmmmm - w?w|mw.hmb.m”_.| - umm.‘owobwm.mp
Sales o o : Glpmo|oo,®mm.wwv B M.wmwbﬁrwmm,h\:
Change ﬂmmm? _ummmﬁm‘ xmnmﬂ,\mwﬂﬁ B - (923,167.44) (721,798.12)
>ﬂo&§no:|\>n|n8:oz . : - - 126,075.46 H.ma.mp
|n:m3mm in Net Unrealized m|m5 :,om&| : - - |Hhmm,mwm.mw ﬂgpw.wm
wmm_.NMm”_: :.Om&| N . - 34,334.28 - Gmw.pﬂ.m&.

Ending Market Value 388,372,647.71

388,372,647.71

CONFIDENTIAL | 6



HOLDINGS REPORT npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Moody's/

e e Par Value/ Purchase Date Cost Value MKkt Price Market Value % of Port.
Aetudiy et i Units Purchase Yield Book Value Mkt YTMV Accrued Int. Gain/Loss

Maturity

SeRd Duration

Fitch

ABS

| wewon TR e ae ok waa o
moisoacs U0 M N T
SIRG e veme o A ma s oo s 1w
47787IAC2 JDOT 2022 A3 0.36 09/15/2026 426,303.05 12/ ommw%mwm me‘wwwww mewo\m ﬁp,“mm”mw ANMWM\M >Mﬂn> MMM
wmwos  GUERIOIR wpme OMRIR e s mems oo i
e QERSEV asn MR wms me mmm oo ok on
cpos AT 43509 I e P L L. oy LR
woros RIS om0 memas wmn o demasan oms s 2w
B0 Ll ases OOOR mas e e edwoww o am
ﬁ|wﬁm>ow o _._>_.mqwbm>wm.ﬁom\:\ws.\.|| h‘omm.ooomu ||om\§M.~%HNM WMMMWMWMMW |HMW.WM |WHWMNMMW - Hm.bﬁwww\m z>>\%>>>. B MMM
T ey wmweos I lameels sen a0 wma o
ooz POTRCA 509 mme WU e e TEA MK mam
WGy wseas WIER mien sy seniess 0wk mewa  am
161571Hs6 i n:>ﬁ~o--;|w38\m,\|wod w‘moo‘@.oo ow\lﬁm.wwmm wmwmwmwww N@ @WWHM LLMMMM z_w\bw> IWNW
38012QAD0 B m_<_>_.._.Nm>mem|Ho\|No\Non| mmo.ooo.ocl om\NNM.NmoMM Mwwwmww %w%\mo mpmbowuww upoxoo Z>AW>> www
WIS e o meowoo MM e sme aasiea oo wms

Execution Time: 10/15/2024 09:51:53 AM Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 7



HOLDINGS REPORT

CA

County of San Benito Cons | Account #10834 | As of September 30,2024

Security Description

GMCAR 2023-2 A3 4.47

Par Value/ Purchase Date
Units Purchase Yield

Cost Value Mkt Price

Book Value ™M

kt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

CHANDLER

ASSET MANAGEMENT

Moody's/

Maturity
Duration

04/04/2023 809,977.73  100.13 $11,090.26 0.21% Aaa/AAA 3.38
2583AD . )
SGESERADS 02/16/2028 ) 810,000.00 4.51% 809,984.50  4.38% 1,508.63 110576  NA 105
AMXCA 2023-1 A 4.87 06/07/2023 1,094,902.87  101.19 1,108,082.73 0.29% NA/AAA 162
02582424  05/15/2026 ) 1,095,000.00 4.87% 1,094,930.45  4.14% 2.370.07 1315228 AAA 153
HAROT 2024-1 A3 5.21 02/13/2024 2,609,886.47 10177 2,656,188.91 0.68% Aaa/AAA 3.88
437918ACY . 609, 656,
37918AC 08/15/2028 D e noon 5.27% 2609,90194  418% 604360 4628657 NA 161
BMWOT 2024-A A3 5.18 06/04/2024 1,319,799.49  102.19 1,348,937.96 0.35% Aaa/AAA a.41
il 02/26/2009 ) _ 1.520,00000 5.24% 1,319,81254  4.05% 1,139.60 2012543 NA 1.84
HART 2024-8 A3 4.84 07/16/2024 844,872.49 10171 859,416.04 0.22% NA/AAA 4.45
4453404 s : :
934QAD3 03/15/2029 B 84500000 4.90% 844,877.68  4.12% 181769 1453836 AAA 2.19
AMXCA 2024-1 A 5.23 04/16/2024 2,209,546.95  102.98 2,275,950.16 0.59% NA/AAA 454
Q23821KH2 04/16/2029 2,210,000.00 5.30% 2,209,587.05  4.03% 5,137.02 6636311  AAA 233
27,212,628.36  100.60 27,458,720.32 7.07% Aaa/AAA 287
Total ABS 27,297,361.68 4.72% 27,251,176.55  4.39% 46,704.53 207,543.76  AAA 1.20
AGENCY
FEDERAL FARM CREDIT BANKS 02/10/2022 2,089,406.35  98.95 2,073,058.37 0.53% Aaa/AA+ 0.38
S133ENPGS FUNDING CORP 1.75 02/14/2025 2,095,000.00 1.84% 2,094,30526  4.62% 478649 (21,246.89)  AA+ 0.36
S133ENPY0 FEDERAL FARM CREDIT BANKS 60000000 02/28/2022 800,640.00  98.85 790,839.57 0.20% Aaa/AA+ 0.41
FUNDING CORP 1.75 02/25/2025 000. 1.72% 800,086.08  4.66% 1,400.00 (0,246.51)  AA+ 0.39
FEDERAL FARM CREDIT BANKS 08/24/2021 2,026400.00 9836 1,967,124.96 0.51% Aaa/AA+ 0.50
3133ELV . 026, 367,
SSERad FUNDING CORP 0.95 04/01/2025 2,000,000.00 0.58% 200365384 431% 9,500.00 (36,528.88)  AA+ 0.49
FEDERAL HOME LOAN
11/29/2021 2,488,953.00  97.12 2,476,683.27 0.64% Aaa/AA+ 0.80
137EAEU MORTGA 37 . 488, 476,
3 ? ORTGAGE CORP 0.375 2,550,000.00 1.04% 2,536,541.18  4.04% 1,859.38 (59,857.91)  AA+ 0.79
07/21/2025 ) ) = 047 L @ ) -
FEDERAL HOME LOAN BANKS 10/14/2021 2,067,300.00  97.85 1,956,921.38 0.50% Aaa/AA+ 0.95
3130A87 . 067, 956,
OASZQS 4 7500/12/2025 B 2,000,000.00 0.88% 201630658  4.00% 184722 (59385.20)  AA+ 092
FEDERAL HOME LOAN BANKS 03/30/2023 2,900,145.00 10045 2,913,011.34 0.75% Aaa/AA+ 1.45
3130AUU36 412503/13/2026 2,900,000.00 4.12% 2,900,071.02  3.80% 5.981.25 12,9032 AA+ 1.39
FEDERAL FARM CREDIT
02/27/2023 3,970,400.00  101.33 4,053,297.60 1.08% Aaa/AA+ 2.90
3133EPBM BANKS F P4, X ' ! ' g
6 kS FUNDING ERE 4125 4,000,000.00 4.31% 398091722  3.63% 17.416.67 7238038  AA+ 2.70
) 08/23/2027 B - 808 e 7 270
FEDERAL FARM CREDIT
03/30/2023 4,5588,785.00  102.02 4,590,368.72 1.18%  Aaa/AA+ 2.96
3133EP BANK NDI N . ' ’ ' !
33EPDIL ow:mwN_n%ﬁ NG CORP 4.375 4,500,000.00 3.89% 4558.808.48  3.65% 8.750.00 3216023 AA+ 2.75
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HOLDINGS REPORT nb CHANDLER

. ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30,2024

Moody's/

Security Description Par Value/ Purchase Date Cost Value MKkt Price Market Value % of Port.

Maturity
Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

L Duration

FEDERAL HOME LOAN BANKS - 5,093,455.00  101.97 5,098,612.50 131% Aaa/AA+ 3.19
3130ATUSA | 42512/1002027 __ >.000,800:00 3.82% 5061,650.23  3.59%  65520.83 36,962.27  AA+ 2.93
FEDERAL FARM CREDIT BANKS 12/28/2022 3,349,646.00  100.38 3,412,978.55 0.88% Aaa/AA+ 3.23
R 349,
133EN456 FUNDING CORP 3.75 12/22/2027 SE0%.000.00 4.08% 3,367,418.00  3.62% 3506250  45560.55  AA+ 298
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,52000 10112 4,044,999.72 1.04% Aaa/AA+ 3.27
3133ENSNG FUNDING CORP 4.0 01/06/2028 4.006,600:00 3.76% 4,02814205  3.63% 37,777.78 1685767 AA+ 301
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50  100.81 1,461,806.67 0.38% Aaa/AA+ 3.57
3133EPGWO BANKS FUNDING CORP 3.875 1,450,000.00 [0 Vet o T 0700 seonss | Hhe hodd
) 04/25/2028 - 2% = ) B
S133ERGLS FEDERAL FARM CREDIT BANKS 200000000 06/25/2024 3007,230.00  103.04 3,091,266.81 0.80% Aaa/AA+ 3.69
R FUNDING CORP 4.5 06/07/2028  >000,000. 443% 300674365  3.61% 42,750.00 8452316  AA+ 3.33
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00  100.81 5,544,582.62 1.43%  Aaa/AA+ 3.69
S133ERME2 BANKS FUNDING CORP 3.875 >:500,000.00 4.01% 547508021  3.64% 66,897.57 69,502.40  AA+ 3.37
06/08/2028 | B o . ) 698 ) }
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00  101.53 4,772,001.04 1.23% Aaa/AA+ 3.69
3130AWC24 06/09/2028 B S400,060000 2.11% 4,682,61281  3.55% 58,488 89 8938823  AA+ 3.37
FEDERAL HOME LOAN BANKS 4.0 07/28/2023 3,650,49400  101.45 3,753,658.18 0.97% Aaa/AA+ 3.75
SIS0ARINGS 06/30/2028 o 3,700,000.00 430% 366229164  3.58% 37,411.11 91,366.53  AA+ 3.02
0,
T133EpK2 FEDERAL FARM CREDIT BANKS 250000000 O/17/2023 2,470,00000  102.28 2,556,981.30 0.66% Aaa/AA+ 3.85
FUNDING CORP 4,25 08/07/2028 4.52% 2,47677313  3.61% 1593750 8020817  AA+ 3.51
33EPUNS FEDERAL FARM CREDIT BANKS 200000000  08/30/2023 2,014,040.00  103.26 2,065,247.06 0.53% Aaa/AA+ 391
FUNDING CORP 4.5 08/28/2028 433% 2,010,984.14  3.60% 8,250.00 54,262.92  AA+ 3.56
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00  102.73 2,376,572.86 0.74% Aaa/AA+ 3.94
SESORINTRL 4.375 09/08/2028 ) 2/800,000.00 4.51% 2,786,10593  3.62% 782639 9046693  AA+ 359
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,82000  103.31 2,066,267.54 0.53% Aaa/AA+ 3.08
1 K7 . :
SIBEPWKT T FUNDING CORP 4.5 09/22/2028 200000000 T e 1984,698.15  3.60% 2,250.00 8156039 AA+ 362
FEDERAL FARM CREDIT BANKS 12/18/2023 5561,10500  102.51 5,638,217.70 1.45% Aaa/AA+ 421
3133EPN . 561, :
33EPNSO FUNDING CORP 4.25 12/15/2028 >200,000.00 400% 555148507  3.60% 63,826.39 8673263  AA+ 3.79
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00  104.30 3,128,928.84 0.81% Aaa/AA+ 2.69
3130818 . : _
3UB1BCO 4,625 06/08/2029 3,000.000.00 4.31% 3,039.43439  3.62% 57.041.67 80,494.45  AA+ 413
69,528,277.85  101.38 70,334,026.58 18.11% Aaa/AA+ 3.14
Total Agency 69,395,000.00 3.74% 69,481,219.75  3.71% 579,929.55 852,806.83  AA+ 2.87
AGENCY CMBS
FHMS K-041 A2 3.171 05/18/2023 793,101.06  99.66 811,228.90 0.21% Aaa/AA+ 0.07
3137BFE9 . . :
& 10/25/2024 ) | B3O8  5.05% 813,958.75  3.17% 2,150.89 (2,729.85)  AAA 0.23
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HOLDINGS REPORT

CHANDLER

ASSET MANAGEMENT

(@ \

County of San Benito Cons | Account #10834 | As of September 30,2024

Security Description Par <m_c.m\ Purchase Jmnm Cost Value Mkt Price Market Value RZ.& Port. Emm.ﬂ“.m\ z_mE...#«.
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
3137BSRES FHMS K-059 A2 3.12 09/25/2026 1,925,000.00 S\Hm%%wm M“mmwwww“mw MNMM H.W@MH%M”MW aﬂmwm.mw >mMMW>> www
s EOSOY amewn B ageiva sm ameme oo e
s ITENN e SN mme gm s o
s GSESE e RN yemi e s e o
e wsemassoszs  anmomew VMM Teamis  mi o wmsen o mwms 3
womers SR e o fmmem me o owss o
3137FKAMS FHMS K-085 A2 4.06 10/25/2028 3,063,000.00 om\Nmm.N%%M ww“wmww”ww H%ww_\w wbwwwmwww Sm.wwwww >mmﬁ>+ MHNM
S0 rwsk7r A0S S0 soooo0 S ke s e e e
337HSYCS FHIIS (748 A2 IN.NmS\le\NoB - 2,800000.00 |E\| SM.N%NM| wmmwmwww |wwwww ||N“8mwwm wp.%m.mww >NMMW>M Mwm
s s o O e awemm o s i
Total Agency 28,512,875.64 96.79 29,323,616.75 7.55% Aaa/AA+ 3.62
CMBS 30,325,958.75 4.46% 28,777,389.75  3.92% 75,653.21 546,226.99  AAA 3.31
CASH
cousD payable 90 oom  miosoron  oom o oon  ber et 0%
cous> o Reeable amesey g0 SO A oo o aa o
CCYUSD Receivable ) ) 1276628 o 00% B WHWMMW om%\m |HNM mm”mw - o.mﬂml >NMM,W>M | ﬁ
cevusp feoewadle S oo moyn oo e ees et 0O
992118521 CAmvercty 13 e mwwmwm P “prwmmuwﬁw |o.w.mw z\w_@; IW”NM
92118520 WF- CASH reseras P e o R 000 000
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

CA

County of San Benito Cons | Account #10834 | As of September 30, 2024

Security Description vm_‘<m_:.m\ Purchase O.Rm Cost Value Mkt Price Market Value &2.& Port. me.ﬂ“_m\ z_mﬂ:qmz

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

7,795,219.27 1.00 7,795,219.27 2.01% Aaa/AAA 0.00

Total Cash 7,795,219.27 0.37% 7,795,219.27 0.37% 0.00 0.00 AAA 0.00

CORPORATE

023135C¢4 oz sasooo0o VIS eares e P00 (nooase e 0ot

westecs0 L eormon 0000000 e aww IS 2% W o

WONRZ s conp 965 0g/t2p005 96000000 Ve rommen  aaw ey oo dn a ooe

ST620WDKS e barae 2025 Z000000.00 ey e Ml atam) i e

s [IOASOMAONGI2 g OIS ummie L e

SRS ez 200000000 o L2082 98w Vosnm  puisies o3

53933vAY1 opazs . 27ooeeo MR 2a2aen00 som ponas  oamss am  vae
NATIONAL RURAL UTILITIES o )

T e o oom P Sowa Yo Tiea uein B

617406805 (o e 2500,000.00 g% omrasel | can | aroeed Gassan e by

e e NS sy S mnemeem aaomew eew mh
NATIONAL RURAL UTILITIES _ o )

TR e OT IO e isiies  dae e usowo L

06051GIKs a0z 2sm00000  desernar  som s uaeess A v

STERQAGS e 200000 P aaes  aemn 08 58 heoes ma @os

87612EBM7 TARGET CORP 1.95 01/15/2027 wbomvboo.oo| N.mm.w M‘WMWHWMMW %w%\mol wawnwwwww B Hm?mm.mw.ww >~>\> www

7427186 ooy 2sisoooc0 V202 Seassn sy avmss  osaen et 220
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HOLDINGS REPORT n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Moody's/
S&P/
Fitch

Security Description Par Value/ Purchase Date Cost Value MKkt Price Market Value % of Port.

Maturity
Duration

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

o O asmaco PN caomen s sz ok mh o aw
s S ST CoRP 4.3 e R e o R LS
soos OMMTRNTOV e SRR azemz st amemy o emsoae i
74340XBNO ) nonm_m LP 2.125 04/15/2027 N‘moo\ooo.ooMN\NNMwwM wwhwwwwmﬁ MNWM M.bmemwmuww wiﬁwmﬁm >,m\\x> wuww
OIS Gy o smowoo PR emrety wee ssmama o MA o
66815L2K4 MW%MM%NMMM__N_,__AQ_,MWMCE. 800.000.00 09/08/2022 799,680.00 101.06 808,461.96 0.21% Aaa/AA+ 2.96

ow\pm\womu . . |‘ 4.36% |umm.wuo.ou |§| 1,546.67 m‘mmH.om|>>> 2.75
s QLUNGACUIE oo P ot ser s ek s s
S oo oo PP dehece e emomes  om am o
s e awoooco MR gesece s omowls e am
037833ET3 >_u_#m_znw.oomho\wowml 3,105,000.00 - w.mmm\w wmwww_www ||HM%M wbw_wmwmumw | NH‘Mwwﬂ\m. >mmz\n>+ - WM
osians (O IO amoocg /R 2oty ol o ome sk e
oo MECCECO e Aos wooomon SRR et e Wwens e ahe o
e O asmoocs OV alen 20 ssmames oo a4z
TN ey eooco TV demenee ames ssmsmes O semae
susiee | muwmbcossofss  aomeec  TIVPRL Gemenm e ubemne | osme am e
O e weooco PR Mgl wa aisi | om ks s
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HOLDINGS REPORT o' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Moody's/

J ok Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.
Syl Units Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss

Maturity

Sl Duration

Fitch

MET TOWER GLOBAL FUNDING 04/08/2024 1,237,470.40 104.51 1,295,893.02 0.33%  Aa3/AA- 453
m < i 1 I ’ [
>898IV2HE 5.25 04/12/2029 o - 1,240,000 8 530%  1,237,708.68 4.15% 30,560.83 58,184.35  AA- 393
HOME DEPOT INC 4.9 05/21/2024 3,407,989.60 103.60 3,522,315.54 0.91%  A2/A 454
W )
437076CW0 04/15/2029 w,hoo\@.oo o 4.84% 3,407,393.90  4.02% 76,821.11 114,921.64 A 3.90
NEW YORK LIFE GLOBAL 06/03/2024 1,507,100.80 103.75 1,566,576.09 0.40% Aaa/AA+ 4,68
952WF ) gy 22
64 G3 FUNDING 5.0 06/06/2029 1,510,000.00 5.04% 1,507,286.56 4.11% 2411806 59,289.53  AAA 4.09
JOHN DEERE CAPITAL CORP 4.85 08/27/2024 3,387,614.99 103.28 3,408,403.15 0.88%  Al/A 4.70
445 . ,387, ,408,
Nlb ZEXTd 06/11/2029 3,300,000.00 4.23% 3,385,910.81  4.07% ~48,904.17 22,492.34 A+ 4.12
- 3,834,631.00 103.07 3,957,727.18 1.02%  Al/A+ 4.79
713448FX1 INC 4. ) e —
HM |m_”x - PEPSICO INC 4.5 ow\ 17/ Nowlw - - m,m»o.@ 0o 4.53%  3,834,85446  3.79% ~ 35520.00 122,872.72 NA 4.19
PACCAR FINANCIAL CORP 4.0 09/23/2024 1,876,127.20 99.75 1,875,235.18 0.48%  Al/A+ 4.99
.mlmwdmﬁm . 09/26/2029 1,880,000.00 4.05% 1,876,137.80 4.06% 1,044.44 {902.63) NA 4.48
85,285,992.42 99.69 87,157,755.36 22.44%  A1/A+ 3.02
Total Corporate 87,497,000.00 4.24% 86,298,578.98 4.16% 716,593.78 859,176.38 A+ 2.65
LAIF
Local Agency Investment Fund - 13,800,000.00 1.00 13,800,000.00 3.55% NA/NA 0.00
OLA : ,800, ,800,
S0LAIFS00 State Pool 13,800,000.00 4.57% 13,800,000.00 4.57% 0.00 0.00 NA 0.00
13,800,000.00 1.00 13,800,000.00 3.55% NA/NA 0.00
Total LAIF 13,800,000.00 4.57% 13,800,000.00 4.57% 0.00 0.00 NA 0.00
LOCAL GOV
INVESTMENT
POOL
- 56,104,757.85 1.00 56,104,757.85 14.45% NA/AAAM 0.00
0CAMP CAMP . S i
W 500 °6,104,757.85 5.08% 56,104,757.85 5.08% 0.00 0.00  AAA 0.00
_ NA/
Total Local Gov 56,104,757.85 1.00 56,104,757.85 14.45%  AAAm 0.00
Investment Pool 56,104,757.85 5.08% 56,104,757.85 5.08% 0.00 0.00 AAA 0.00
MONEY MARKET
FUND
666,586.99 1.00 666,586.99 017%  Aed/ 0.00
316175108 D ] . - e : r2e9- e )
0 FIDELIREIEEEGCT 666,586.99 4.86% 666,586.99 4.86% 0.00 0.00 ﬁmﬁd 0.00
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HOLDINGS REPORT

C\

County of San Benito Cons | Account #10834 | As of September 30, 2024

CHANDLER

. ASSET MANAGEMENT

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _SMM.A“« et Maturity
4 Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
- 4,725,790.09 1.00 4,725,790.09 1209 A%/ 0.00
316175108 FIDELITY IMM:GOVT | 4,725,790.09 4.86% 4,725,790.09 4.86% 0.00 0.00 >>>>M,»>3 0.00
. Aaa/
Total Money 5,392,377.08 1.00 5,392,377.08 1.39% AAAmM 0.00
Market Fund 5,392,377.08 4.86% 5,392,377.08 4,86% 0.00 0.00 AAA 0.00
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 103.31 2,531,144.71 0.65% Aaa/AAA 3.79
4 KDD X ! ’ !
=50 9 4.507/13/2028 2:450,000.00 4.53% 2,447,944.37 3.56% 23,887.50 83,200.34 NA 3.43
Total 2,447,280.50 103.31 2,531,144.71 0.65% Aaa/AAA 3.79
Supranational 2,450,000.00 4.53% 2,447,944.37 3.56% 23,887.50 83,200.34 NA 3.43
US TREASURY
UNITED STATES TREASURY 1.0 12/30/2021 2,501,562.50 99.27 2,481,640.63 0.64% Aaa/AA+ 0.21
91282CDNS 12/15/2024 N - w\moo‘ooo.mo 0.98% 250010841  4.60% ~ 7,377.05  (18,467.78)  AA+ 0.20
UNITED STATES TREASURY 1.375 11/29/2021 2,587,951.17 98.96 2,523,473%.01 0.65% Aaa/AA+ 0.34
12828252 A ! !
o128 82> 01/31/2025 LS008 0.90% 2553,998.31  4.55% 5907.27 (30,519.30)  AA+ 033
UNITED STATES TREASURY 0.5 11/29/2021 2,512,646.48 98.11 2,501,789.06 0.64% Aaa/AA+ 0.50
ki o 03/31/2025 ESS00M000 095%  2,544,44455  4.38% 3503 (42,655.48)  AA+ 049
UNITED STATES TREASURY 0.25 12/30/2021 2,430,175.78 97.42 2,435,473.63 0.63% Aaa/AA+ 0.67
) . 430, ,435,
St - 05/31/2025 ~ 2300.000.00 108%  2,486,460.37  4.23% 2,100.41 ~ (50,986.74)  AA+ ~ 0.65
UNITED STATES TREASURY 0.25 01/27/2022 2,389,843.75 96.61 2,415,312.50 0.62% Aaa/AA+ 0.92
i om\wp\wom Nm@o.ooo.oo W.wlpﬂ\o B 2,471,935.78 4.06% mwm.NN (56,623.28) AA+ |c.mo
UNITED STATES TREASURY 2.25 05/25/2022 1,773,984.38 98.21 1,767,867.19 0.46% Aaa/AA+ 1.13
912828M X ! ! !
Seee 11/15/2025 | LB000000 T cey 1,791,59464  3.89% 15,297.55 (23,727.45)  AA+ 1.08
UNITED STATES TREASURY 0.375 01/25/2022 2,400,195.31 96.05 2,401,26%.53 0.62% Aaa/AA+ 1.17
1282CAZ4 . ! ! ’ ’
2128 11/30/2025 - 00 2,469,78847  3.88% 3,150.61 _ (68,518.94)  AA+ 114
UNITED STATES TREASURY 0.375 01/27/2022 1,910,156.25 95.81 1,916,171.88 0.49% Aaa/AA+ 1.25
5 i .
91282CBC4 12/31/2025 ) N.ooo.oomoo _ 155%  1,971,410.50 3.85% 1,895.38 (55,238.62)  AA+ 122
UNITED STATES TREASURY 0.375 - 3,981,519.53 95.57 4,109,355.46 1.06% Aaa/AA+ 1.34
91282CBH X ' ’ ! ’
B2CBH3 01/31/2026 N ~ 4300000.00 _280%  4169,19332  3.82% 2,716.71 (59,837.87)  AA+ 130
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44 95.52 2,865,468.75 0.74% Aaza/AA+ 1.41
91282803 02/28/2026 - - w\ooc@omoo  1.85% 2,944,547.37  3.79% 1,284.53 (79,078.62)  AA+ 138
UNITED STATES TREASURY 0.75 01/25/2022 2,419,824.22 95.25 2,381,152.35 0.61% Aaa/AA+ 1.67
91282CCF ! ! ! ! !
6 05/31/2026 |N.moo.ooo OO| 1.51% 2,469,314.82 w.umm, 6,301.23 (88,162.47) AA+ 1.62
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Security Description

UNITED STATES TREASURY 2.375

Purchase Date
Purchase Yield

Par Value/

Units

Cost Value
Book Value

MKkt Price
Mkt YTM

Market Value
Accrued Int.

CA

% of Port.
Gain/Loss

Maturity
Duration

RS o e . GERIRS e STea o s 2o
R ppey o ARRS0  ORRERE ST a0 Lo ke s
MO gy AT000M R sshsms L7 e 2w
I o samexs WL amems i saeimm o e 1w
RSV oy R0 . Jeeses e seme 0k e o
i I I S - R e+ B -
KT e asewors TS oo s aswussm LB mewe
7 U T e B ror - N/
WS g smesexs  WROUE adamess ke sdeues | osen wssam
S o awemmoo VSRR TheRs g ashenn eam mee
NS e sowmero  CEM SOneTer s simenn el mews s
BT ggpms o swaooco PO St b saomne L mem e
ovecen et OO awomom  PROPO e mse e o s as
WS ppee o sooco RS AbeTOC s eomsmer e s s
s QUDTCTINES oo B e sl e ows mum 4

87,101,707.05 99.33 88,475,029.80 22.78% Aaa/AA+ 2.93
Total US Treasury 89,175,000.00 3.30% 88,027,272.32 3.73% 565,827.99 447,757.48 AA+ 2.70
- 383,181,116.02 78.67 388,372,647.71 100.00% Aa2/AA 241
Total Portfolio 389,232,674.63 4.05% 385,375,935.93 4.05% 2,008,596.56 2,996,711.78 AA 2.09
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HOLDINGS REPORT ﬁ»' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Duration

Total Market
Value + Accrued

390,381,244.27
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IMPORTANT DISCLOSURES ﬂ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of September 30, 2024

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or depaosit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ice Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS IS” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.
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