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COUNTY OF SAN BENITO

APRIL 30, 2025

San Benito County Board of Supervisors,

Attached is the April 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of April 2025.

We deposited $84,157,503 from our Treasury pool participants and we paid out a total of 546,948,731 from our Treasury
pool participants. We added the difference to our liquidity accounts (CAMP and LAIF). We collected approximately $63
Million in property taxes in the month of April. Our collection % for the 2" installment as of 04/30/2025 was 96.40%. The
Tax Collector team, consisting of 4 employees, did an awesome job assisting taxpayers and processing that amount of

payments!

Daily, we conduct a cash flow needs of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made 2 new purchases and sold 2 investments, as we were able to investina higher rate. Investments that were made
when Chandler Asset Management began making investments for our portfolio and interest rates were extremely low due
to COVID, are now maturing. Interest rates for new investments continue to be at a higher rate. As a side note, although
the stock market has become more volatile, this does not affect our investments as we do not invest any of our portfolio
in the stock market. We continue to focus on safety, liquidity, and rate in that order.

We will begin transitioning for the close of the fiscal year. May is usually a slower month, with June the final deposits
forthcoming. July — September we anticipate a decrease in deposits, yet final fiscal year end expenses will increase. Cash
flow becomes more critical in the next few months.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,

o mdaLaar S

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF APRIL 30, 2025
PORTFOLIO SUMMARY
TOTAL Portfolio % W/N
INVESTMENT TYPE # of Investments Par Value Investment % Portfolio Type

Certificates of Deposits 0 $ - 0.0% 0.00%
Municipal Bonds 1 S 3,180,000 0.7% 1.01%
Treasury Notes 27 S 101,350,000 21.3% 32.14%
Asset Backed Securities 26 S 29,760,304 6.3% 9.44%
Supranationals 3 S 8,395,000 1.8% 2.66%
Collateral Mortgage Obligations 11 S 32,012,000 6.7% 10.15%
Agencies 16 S 55,300,000 11.6% 17.54%
Corporate Bonds 35 S 85,337,000 17.9% 27.06%
119 $ 315,334,304 66.3% 100.0%
CAMP 1 $ 88,054,726 18.5% 54.83%
LAIF 1 S 61,037,756 12.8% 38.01%
River City Bank*** 1 S 637,621 0.1% 0.40%
Money Market 2 S 2,158,135 0.5% 1.34%
Receivable 2 S 198,729 0.0% 0.12%
Payable - Future Settlements 0 S - 0.0% 0.00%
Wells Fargo 1 S 8,502,867 1.8% 5.29%
Total Operating Accounts 8 $ 160,589,835 33.7% 100.0%

Total SBC Treasury Portfolio 127 s 475,924,139 100.0%

S 475,924,139

NEXT INTEREST REPORT JUNE 2025
QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 24/25 WEIGHTED AVG INTEREST EARNED

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
| HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

N\ N

Melinda L Casillas, Treasurer/Tax Collector/Public Administrator



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF APRIL 30, 2025
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SAN BENITO COUNTY
INVESTMENT AGING
AS OF APRIL 30, 2025
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SAN BENITO COUNTY
INVESTMENTS
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SAN BENITO COUNTY

TREASURER PORTFOLIO
CAMP/LAIF BALANCES LAl
160,000,000
APRIL 2024 - APRIL 2025 CAMP
140,000,000
120,000,000
100,000,000
80,000,000
60,000,000
40,000,000
20,000,000
’ Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25



2,000,000

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

Apr-24

May-24

Jun-24

Jul-24

Aug-24

SAN BENITO COUNTY

ACCRUED INTEREST
APRIL 2024 - APRIL 2025

Sep-24

INVESTMENTS

Oct-24

Nov-24

Dec-24

Jan-25

Feb-25

Mar-25

Apr-25



TREASURER STATISTICS
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C\\ GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

C\

County of San Benito Cons | Account #10834 | As of April 30, 2025

Portfolio Characteristics

Average Modified Duration
Average Coupon

Average Purchase YTM
Average Market YTM
Average Credit Quality*®
Average Final Maturity

Average Life

1.69
3.75%
4.18%
4.02%

AA+
106

1.74

Sector Allocation
USTreasury [N 21.23%
LGIP P 18.53%

Corporate 17,92%

LAF R 12.85%

Agency NN 11.76%
Agency CMBS B 5.52%
ABS 6.30%

Cash B 197%

Account Summary

Market Value

End Values as of
04/30/2025

475,111,036.17

End Values as of

03/31/2025
424,584,051.42

Accrued Interest 2,093,047.60 2,153,565.23
Total Market Value 426,677,099.02 477,264,601.40
Income Earned 1,285,218.37 N 1,579,824.57
Cont/WD (908,424.73) 47,208,954.36
v“ : 427,426,730.43 475,924,138.13
Book Value me.wmm.wmm.mo 472,445,451.05
Cost Value 421,107,113.04 469,636,323.35

CHANDLER

ASSET MANAGEMENT
Top Issuers
Government of The United States 21.23%
California Asset Mgmt Program 18.53%
LAIF 12.85%
Farm Credit System 6.88%

FHLMC

Federal Home Loan Banks

Wells Fargo & Company

International Bank for Recon and Dev

6.52%
lem&
1.79%
1.26%

Maturity Distribution

50%

_ 37.0%

25% |

0%

36.2%

15.5%

7.2%

_ - -

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.
Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

Execution Time: 05/15/2025 09:20:58 AM

Credit Quality (S&P)

M ana27.3% T Ana3.2%

M NA 15.6%

A 14.0%

CONFIDENTIAL | 2



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE ﬂ-»' CHANDLER
County of San Benito Cons | Account #10834 | As of April 30, 2025

Compliance
Rules Name i

Notes

Status
AGENCY MORTGAGE SECURITIES (CMOS)

Max % (MV} - 100.0 I Compliant B -
Max % Issuer (MV) 30.0 6.5 Compliant

Max Maturity (Years) 5.0 4.4 Compliant
_ASSET-BACKED SECURITIES (ABS)

Max % {(MV) 20.0 6.3 Compliant - o -

Max % Issuer {(MV) a B - 5.0 0.8 ~ Compliant B

Max Maturity Qmmav S 4 - Compliant S

Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) 40.0 0.0 Compliant - [
Max % Issuer (MV) B - 5.0 0.0 B B Compliant

Max Maturity {Days) 180 0.0 Compliant S -
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

Max % (MV) 0.0 0.0 Compliant B ) i
Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) 20.0 0.0 ~ Compliant B -

Max % Issuer {MV) 5.0 00  Compliant -

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % :<_<~ 40.0 0.0 Compliant

Max % Issuer {(MV) 5.0 0.0 Compliant - -

Max Maturity (Days) 270 0.0 Compliant B B

Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV} 30.0 17.9 Compliant e —

Max % Issuer (MV) 5.0 1.0 Compliant - B
Max Maturity (Years) 5 4 Compliant B

Min Rating (A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

TD)

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandierasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 3



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE n>' CHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

Rules Name Ll Notes
Status
Max % (MV; FDIC & Collateralized CD) - 20.0 0o Compliant - )
Max Maturity (Years) 5 0.0 Compliant
FEDERAL AGENCIES
Max % (MV) 100.0 11.8 Compliant - S
Max % Issuer (MV) 30.0 6.9 ~ Compliant B B
Max Callables (MV) 20.0 0.0 Compliant - —
Max Maturity (Years) 5 4 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration (MV) 75.0 61.0 Compliant
MONEY MARKET MUTUAL FUNDS
Max % (MV} B 20 05 Compliant -
Max % Issuer (MV) 20.0 0.5 Compliant -
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV} B 200 00 Compliant - -
Max % Issuer (MV) 50 - 0.0 Compliant I —— S
Max Maturity (Years) 5.0 A Compliant -
Min Rating {AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % (MV) 30.0 0.7 ~ Compliant B
Max % Issuer (MV) B 50 07 ~ Compliant o - .
Max Maturity (Years) 5 4 ~ Compliant ) i =
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV) 30.0 0.0 Compliant -
Max % Issuer (MV) 5.0 0.0 Compliant B
Max Maturity (Years) ) 5 0.0 Compliant B p—
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS
Max % (MV) 200 00 Compliant -
Max % Issuer {(MV) 10.0 0.0 Compliant -
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)
Max % {MV) B - 30.0 0.0 Compliant

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 4



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE o' CHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

Rules Name sl Notes
Status
Max % Issuer (MV) .50 A Compliant -
Max Maturity (Years) 5 0.0 . Compliant
Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit}) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV) - B 30 18 Compliant
Max % _wm:m;:_éb 10.0 13 Compliant o - B
Max Maturity {Years) 5 4 B Compliant
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) 100.0 21.2 Compliant S
Max Maturity (Years) - m| - - - 5 Compliant

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandierasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY

C\\ GHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

Maturities / Calls

Month to Date 0.00

Fiscal Year to Date 0.00

Principal Paydowns
Month to Date (569,476.81)

Fiscal Year to Date {2,585,119.94)

Purchases
Month to Date 159,426,467.95

Fiscal Year to Date 397,314,836.02

Sales
Month to Date (110,258,450.18)

Fiscal Year to Date (372,601,081.41)

Interest Received

Month to Date 1,308,223.44

Fiscal Year to Date 5,206,290.71

Purchased / Sold Interest
Month to Date 81,363.16

Fiscal Year to Date 95,323.10

Execution Time: 05/15/2025 09:20:58 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Accrual Activity Summary

Fiscal Year to Date

Month to Date (01/01/2025)

449,837,249.89

Beginning Book Value 423,829,385.20

Maturities/Calls 0.00 0.00
Principal Paydowns (569,476.81) (2,585,119.94)
Purchases 159,426,467.95

397,314,836.02
Sales (110,258,450.18) (372,601,081.41)

Change in Cash, Payables, Receivables {112,035.56) 14,439.56
Amortization/Accretion 129,720.34 507,410.20
Realized Gain {Loss) (159.89)

(42,283.27)

Ending Book Value 472,445,451.05 472,445,451.05

Fair Market Activity Summary

Fiscal Year to Date

Month to Date (01/01/2025}
Beginning Market Value 424,584,051.42 447,297,098.49
.Zlﬂ:ﬂ&mm\nm__m| o - o - - 0.00 o 0.00
n::n_uﬂéos\m ) - o ) Mmmm.ﬁm.mt (2,585,119.94)
_ucﬂwrmmmm| - - - - Hmm\bwm‘hmﬂm 397,314,836.02
wmﬂ o ) - mo‘wm%»mopmv ) |Awww‘morompy
M:mzmm _sm_.__ vm,\mc_m.. wmnm_<mm_M - B {112,035.56) - :‘hwm.lmm
>303ﬂm%03\>on_,mqﬁs| o B : : o 129,720.34 : mow‘ﬁo.wo
Change in Net c:qmm:wm_ Gain (Loss - - o Hmmv‘wpm_mo o 5,205,736.53
mmm_nma mﬂi {Loss) B o - - : |:.mw.m$ - (42,283.27)

Ending Market Value

475,111,036.17

475,111,036.17

CONFIDENTIAL | 6



HOLDINGS REPORT nrf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description vm_.<m_=.m\ Purchase v.mnm Cost Value Mkt Price Market Value &.n.& Port. ZMM..“«.Q _Smn_._n.my‘
Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ABS
nassrs  CANZ mbwew s msuen  omg s o
psmes T3 omers o me @ ewen owowms o
A47787IAC2 IDOT2022A32.3200/15/2026  163972.82 B\Ww%%mm mwwww”ww hpow 13200 Zwmwm >wﬂn>| | oo
s BTN wuass OMPIE henm we s ook s
s Sl sene e A A
pesmom MR lsmwenes m s edwows s
poses NI ey s Gemd sl e
wgoronve o roseessu VMR e s sy wsarn s s
R vmsomeo IR ets o amma oms e o
o (h I 2A33 vasomeo IR webean e mwams ok ws oo
oz Bz €350 oo OMPE gomos Mew  @ams  omnosm o
poass  WEEETmame mem  7is;s e s o
161571HS6 CHAIT 2022-1 A 3.97 09/15/2025 3,500,000.00 Om\”_.”_.M.NNomN.M wnwwwwwmwww MNMM .u:»WﬁNHMW APmMNMw 2b>,\>>%>| ) mwm
oaown AT 203042 vowom PP ssems  wn  ewimm o w2
s ST omoonso OO wmomn e mms o ks
ey Mo womom P ;e e e w0
assA8  Cicnee o emams O e asw iases e owa oo

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 7



HOLDINGS REPORT
C\\ CHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description vm_.<m_:.m\ Purchase _u.m»m Cost Value Mkt Price Market Value .x:.sa Port. me.nw“.w\ _Smncmf
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
s AR e
s MOIRARSE gggmey WA momen i aemn oo s 3
e A R R
sy T4 oo VAR memre o s omowp g
s A4 T B I e A
oy MO s 0 vropmop 0RO 1jeoonn wow  ideanst owowis s
s SO s oo VO memsss e sowey o maws
ooy SO AR commogy WM dmsar wes  ams e Wt
esmom VU ruamen mos  amms | owoew e
29,712,734.41 100.52 29,912,251.57 6.30% 2.69
Total ABS 29,760,303.61 4.70% 29,744,344.61 4.39% 51,251.33 167,906.96 1.05
AGENCY
sireatus MoNToAGECorp .37 A e S Sl ol
07/21/2025 8 - e
sy COMIOUEOMONS ooy WA digmor e mamsr oo 03
oo DENSUEONONS  ooory GRS 2oiee0 o smewdi oo s o
FEDERAL FARM CREDIT o,
e Gwormoedvans sommoo USS S wposemmn o oo o
FEDERAL FARM CREDIT

Execution Time: 05/15/2025 09:20:58 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 8



ASSET MANAGEMENT

HOLDINGS REPORT n>"OI>ZU_.mw

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _,\_MM,.“« s/ Maturity
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
FEDERAL HOME LOAN BANKS - 5,093,455.00 101.51 5,075,256.50 1.07% Aasa/AA+ 2.61
130ATUS4 . e e
ntihe 4.2512/10/2027 o st 3.82% 5,050,431.48 3.64% 83,229.17 24,825.02  AA+ 241
3133EN4S6 FEDERAL FARM CREDIT BANKS 3.400.000.00 12/28/2022 3,349,646.00 99.88 3,396,013.87 0.71% Aaa/AA+ 2.65
FUNDING nmum_u m.ulm 12/22/2027 ! ! ’ 4.08% w,www‘wmm.mh 3.80% 45,687.50 22,727.24 AA+ 2.46
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,520.00 100.87 4,034,888.56 0.85% Aaa/AA+ 2.69
SISSERSIS FUNDING CORP 4.0 01/06/2028 4,000,000.00 3.76%  4,023,136.92 3.65% 51,111.11 11,751.64 AA+ 2.49
FEDERAL FARM CREDIT .
04/27/2023 1,459,961.50 100.13 1,451,878.62 0.31% Aaa/AA+ 2.99
3133EPGW9 BANKS FUNDING CORP 3.875 1,450,000.00 3.72% 1,455,952.87 3.83% 936.46 (4,074.25) AA+ 2.79
04/25/2028 -
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 100.14 5,507,955.53 1.16% Aaa/AA+ 3.11
3133EPME2 BANKS FUNDING CORP 3.875 5,500,000.00 4.01% 5,479,005.17 3.82% 84,657.99 28,950.36 AA+ 2.86
o _06/08/2028 ~ o B _
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 101.14 4,753,472.51 1.00% Aaa/AA+ 3.11
3130AWC24 06/09/2028 4,700,000.00  411% 4,685,349.32 3.61% 74,155.56 68,123.19 AA+ 2.86
3133EPUN3 FEDERAL FARM CREDIT BANKS 2,000,000.00 08/30/2023 2,014,040.00 102.37 2,047,453.94 0.43% Aaa/AA+ 3.33
FUNDING CORP 4.5 08/28/2028 S N._.ww& 2,009,352.30 3.73% 15,750.00 38,101.64 AA+ 3.05
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00 102.24 2,862,799.16 0.60% Aaa/AA+ 3.36
3130AWTR1 . ! ! ! !
4375 09/08/2028 2/800,000.00 451% 2,788,15429  3.66% 1803472 74,644.87  AA+ 3.08
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00 102.42 2,048,352.16 0.43% Aaa/AA+ 3.40
3133EPWK7 FUNDING CORP 4.5 09/22/2028 2,000,000.00 4.72% 1,986,932.31 3.73% ~ 9,750.00 61,419.85 AA+ 3.11
3133EPN50 FEDERAL FARM CREDIT BANKS 5.500.000.00 12/18/2023 5,561,105.00 101.90 5,604,632.22 1.18% Aaa/AA+ 3.63
FUNDING CORP 4.25 12/15/2028 ’ ! ’ 4.00% 5,544,379.06 3.68% 88,305.56 60,253.16 AA+ 3.29
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00 102.97 3,089,044.98 0.65% Aaa/AA+ 4.11
3130B18C0 ~ 4.62506/08/2029 3,000,000.00 4.31% 3,034,548.30 3.84% 55,114.58 54,496.68 AA+ 365
55,484,107.50 101.09 55,895,762.01 11.76% 2.68
Total Agency 55,300,000.00 3.83% 55,415,167.86 3.77% 606,425.69 480,594.15 2.47
AGENCY CMBS
02/18/2022 2,007,714.84 98.57 1,897,412.25 0.40% Aaa/AAA 1.41
3137BSRES FH - ! ) ! ! ’ !
MSIEE59 A4 312 0925/2026 1,925,000.00 1.98% 1,949,463.54 4.12% 5,005.00 (52,051.29) AAA 1.26
FHMS K-066 A2 3.117 05/10/2023 1,938,437.50 98.17 1,963,406.80 0.41% Aaa/AA+ 2.15
Wu.wﬂ X ? + y ’
Fau3 06/25/2027 2,000,000.60 3.93% 1,968,302.39 4.00% 5195.00 {4,895.59) AAA 189
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 98.19 3,214,639.43 0.68% Aaa/AA+ 2.24
3137FAWS3 . ! ! ! !
07/25/2027 - wﬁ.».ooo 00 3.92% 3,225163.42  4.00% 8,714.30 (10,523.99)  AA+ 2.07
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34 99.62 2,101,989.81 0.44% Aaa/AA+ 3.24
3137FHPI6 ) ,060, ,101,
07/25/2028 2,110,000.00 4.49% 2,073,83639  4.00% 6,903.22 2815341  AA+ 2.97

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 9



HOLDINGS REPORT ﬁ»"nI>ZUrmw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

Seturity Description Par <m_=.m\ Purchase _u.mnm Cost Value Mkt Price Market Value x_m& Port. Emwﬂ«.m\
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch
3137FIEHS FHMS K-081 A2 3.9 08/25/2028 275000000  O¥/2%202 wmwwwwmm Mw%m Nuwwwwwww ) ok am o e
s IR0 e o Mmoo ameinweosewod
3137FKAMS FHMS KO85 A2 4.06 10/25/2028 3,063,000.00 ieee wwwwwwwmw hposs wowwmmwwm mmuom.mw\m EMwRLﬁ S
3137HSDX2 FHMS K-747 A2 2.05 11/25/2028 3,500,000.00 Sl\ EMNMNW wwmwwmwww o wﬁw%www mo.owmww haa/phe | wm
3137H5YCS FHMS K-748 A2 2.26 01/25/2029 2,800000.00 ¥ EN\_.N%MM wmmwmww“ww MM%M N\Swmww”mw ) d.mﬁmw\m >mMH,W>+ wum
syrwen  BRESINISS ammwes SN sow  aues gssom A sm
s wwscmousooysins  dsewsn VUMM imian s ameen e ses 4
30,055,516.77  96.82 30,972,827.14 6.52% 3.24
Total Agency CMBS 32,012,000.00 4.46% 30,539,337.31  4.04% 79,752.32 433,489.83 2.94
CASH
992118$21 CASH River City 637,621.16 - | |||NWW.,IMWHM o.w%m mwﬂmlwwm B o.wwm z\_y,_\n> w”mm
% .
oson WA ma s ameoww o
sommn L  SEE L dw mme o o
N -+ I B B R
couo mewse e o Mms o dm amm e o
9,339,216.98 1.00 9,339,216.98 1.97% 0.00
Total Cash 9,339,216.98 0.00% 9,339,216.98  0.00% 0.00 0.00 0.00
CORPORATE
Ry st onans LS00 e s asemos  (sa0nom v 02
s PCONIOMANNGI2 gy WAV LG mm samn ows w0
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description

Maturity
Duration

MERCK & CO INC 0.75

Par Value/ Purchase Date

Units Purchase Yield

01/30/2023

58933YAY1 02/24/2026 2,700,000.00 2o
NATIONAL RURAL UTILITIES

63743HFHO COOPERATIVE FINANCE CORP 1,000,000.00 02/ EMN%WW

4.45 03/13/2026 R

CHUBB INA HOLDINGS LLC 3.35 03/09/2023

00440EAVY 05/03/2026 ) 2,500,000.00 vy

NATIONAL RURAL UTILITIES B

63743HEWS COOPERATIVE FINANCE CORP 2,022,000.00 3 80%

1.0 06/15/2026 - - e

BANK OF AMERICA CORP 1.197 -

06051GJK6G 10/24/2026 2,500,000.00 3.60%

MASTERCARD INC 2.95 09/16/2022

576360AG9 11/21/2026 2,000,000.00 " 11%

87612EBM7 TARGET CORP 1.95 01/15/2027 3,000,000.00 5 mmh\.

PROCTER 8 GAMBLE CO 1.9 01/27/2022

742718FV6 02/01/2027 B IN.mG.oom‘mo 1 530

TORONTO-DOMINION BANK 2.8 05/11/2023

mmSﬁ.S 03/10/2027 3,500,000.00 2735

STATE STREET CORP 4.993 03/13/2024

857477CL5 03/18/2027 3,160,000.00 1.99%

TOYOTA MOTOR CREDIT CORP 03/17/2022

892367129 3,05 03/22/2027 1,320,000.00 T s05%

74340XBNO PROLOGIS LP 2.125 04/15/2027 2,600,000.00 02/ NNN\_NMMW

. (]

) ROYAL BANK OF CANADA 4.24 05/11/2023

78016FZ56 08/03/2027 3,500,000.00 1 67%
NORTHWESTERN MUTUAL

66815L2K4 GLOBAL FUNDING 4.35 800,000.00 05/ om%%%m

09/15/2027 =R

UNITEDHEALTH GROUP INC 2.95 -

91324PDE9 104182027 - Nmooboo.mv ) N3a%

PNC BANK NA (DELAWARE) 3.25 03/09/2023

69353RFJ2 01/22/2028 3,000,000.00 5 06%

Execution Time: 05/15/2025 09:20:58 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Cost Value Mkt Price Market Value
Book value Mkt YTM Accrued iInt.
2,424,897.00 97.22 2,624,833.67
2,626,491.69  4.27% 3,768.75
985,160.00 99.98 999,767.97
995,816.74  4.47% 5,933.33
2,375,300.00 99.00 2,474,908.48
2,460,100.35 4.38% 41,409.72
1,821,954.68 96.52 1,951,573.05
1,962,780.42 4.21% 7,638.67
2,371,430.00 9838  2,459,385.40
2,480,368.96 5.16% 581.88
1,910,900.00 98.50 1,969,916.62
1,966,711.82 396% 2622222
2,901,848.10 96.81 2,004,223.65
2,957,709.46  3.90% 17,225.00
2,611,286.70 96.90 2,533,994.54
2,613,696.48 3.74% 12,421.25
3,265,885.00 97.27 3,404,313.22
3,386,215.08  4.35% 13,883.33
3,160,000.00 10152 3,208,053.33
3,160,000.00  4.14% 18,845.80
1,319,881.20 98.01 1,293,793.06
1,319,955.11 415% 436150
2,346,604.00 96.29 2,503,453.71
2,480,261.59 4.12% 2,556
3,442,77500  100.29 3,510,285.38
3,460,400.78  4.10% 36,275.56
799,680.00  100.43 803,407.10
799,848.06  4.16% 4,446.67
2,354,980.00 9751  2,437,738.15
2,423,730.49  4.02% 3,277.78
2,768,700.00 97.39 2,921,590.05
2,870,284.46  4.27% 26,812.50

0.52%

(79,701.94)

% of Port. Moodly's/
Gain/Loss i
Fitch
0.55% Aa3/A+
(1,658.02)  NA
0.21% A2/A-
3,951.23 A
0.52% A2/A
14,808.13 A
0.41% A2/A-
(11,207.37) A
Al/A-
(20,983.56)  AA-
0.41%  Aa3/A+
3,204.80 NA
0.61% A2/A
(53,485.81) A
0.53% Aa3/AA-
NA
0.72% A2/A-
18,098.14  NA
0.68%  Aa3/A
48,053.33  AA-
0.27% Al/A+
(26,162.05) A+
0.53% A2/A
2319212  NA
0.74% Al/A
Wo.mwh.mo AA-
0.17% Aaa/AA+
3,559.03 AAA
0.51%  A2/A+
14,007.66 A
0.61% AZ/A
51,30559 A+

0.82
0.80

0.87
0.84

1.01
0.96

1.13
1.09

1.48
0.47

1.56
1.48

1.71

1.64

1.76
1.69
1.86
1.78
1.88
1.70
1.89
1.81
1.96
1.88
2.26
2.11

2.38
2.22
2.46
2.34

2.73
2.55

CONFIDENTIAL | 11



HOLDINGS REPORT nbf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description _.m_.<m_:.m\ Purchase c.mum Cost Value Mkt Price Market Value % of Port. Z_Mm.ﬂ«.m\ _sm”cmf

Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ooy IMOGMOUSESCOSTEL g OO merm w esgen | om sk
decs OELWEWTOWL goupee  PAYNE msem e mensm
ooy MLOMUSOOML awoomeo VRN Emamer wmm aaams e e
oo QOTRTOWSRELGTCOM oo OSRNE Boeamen e MIARS e M
womaory  ONE losesy wms s o e 9
oy OCRMOOLHOTCO  sogneo VRN dsatem migt IO e e 1%
S O e sswmecs CVIEN  dememm e SOORE e e 3
449 7

532457CK2 ELI LILLY AND CO 4.5 02/09/2029 2,070,000.00 oN\OQMw%HNM - MNMMMMWHNM M%M thwwwumm whkmmwmﬂw Wmmmw w.wm
s e smaoan PSR st e isaers  mairs A il
sssovaHs L e e namomoo e ek aames  wosss e am
s GeNEREOTIN A ammeory R sosmer ime e omoosn o
sawres IO USRS isomecs S LATANG e 1R e AW
I M v R - R - AR
7134481 PEPSICO INC 4.5 07/17/2029 3,840,000.00 psa vy o1 ot 2 920,00 mm\w.mwwm A/ i
o QSORMMMGACOTAD e RN GIA MR VSIS s e o
e e wsoon OO MESD OWS VRED ek W
sasrcs S 0c0as onmocy B deean s MRS ew e
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of April 30, 2025

CA\

CHANDLER

ASSET MANAGEMENT

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Emm,ﬂ« s/ Maturity
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
83,301,306.77 99.80 85,124,133.58 17.92% 2.76
Total Corporate 85,337,000.00 4.40% 84,477,024.44 4.21% 767,099.13 647,109.14 2.46
LAIF
Local Agency Investment Fund -- 61,037,756.45 1.00 61,037,756.45 12.85%  NA/NA 0.00
SOEAIFS00 State Pool 61,037,756.45 4.27% 61,037,756.45 4.27% 0.00 0.00 NA 0.00
61,037,756.45 1.00 61,037,756.45 12.85% 0.00
Total LAIF ) 61,037,756.45 4.27% 61,037,756.45 4.27% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
POOL
- 88,054,726.16 1.00 88,054,726.16 18.53% NA/AAAM 0.00
90CAMP AMP ) ek e
200 ¢ 88,054,726.16 4.45% 88,054,726.16 4.45% 0.00 0.00  AAA 0.00
Total Local Gov 88,054,726.16 1.00 88,054,726.16 18.53% 0.00
Investment Pool 88,054,726.16 4.45% 88,054,726.16 8.45% 0.00 0.00 0.00
MONEY MARKET
FUND
1,473,928.08 1.00 1,473,928.08 031% A2/ 0.00
3161751 : . - S0 . ANang D :
08 FIBECHRY IMI:GOMT 1,473,928.08 4.24% 1,473,928.08 4.24% 0.00 0.00 >MDH= 0.00
mww 206.85 1.00 mm|h 206.85 o 0.14%  Aee/ 0 oo.
16175108 FID : ) - e : 1o iy :
31617510 ELTY IMM:GOVT | 684,206.85 4.24% 684,206.85 4.24% 0.00 0.00 JQ“: 0.00
Total Money 2,158,134.93 1.00 2,158,134.93 0.45% 0.00
Market Fund 2,158,134.93 4.24% 2,158,134.93 4.24% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 101.71 3,234,467.04 0.68% Aa2/AA- 4.25
13063EGT7 . o il
08/01/2029 3,180,000.00 4.38% 319504399  4.06% 35,775.00 30.423.05  AA 3.80
Total Municipal 3,196,758.60 101.71 3,234,467.04 0.68% 4.25
Bonds 3,180,000.00 4.38% 3,195,043.99 4.06% 35,775.00 39,423.05 3.80

SUPRANATIONAL

Execution Time: 05/15/2025 09:20:58 AM
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HOLDINGS REPORT nbffn_.._b.z_u_.mw

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. _SMMAW\ s/ Maturity
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 102.51 2,511,585.94 0.53% Aaa/AAA 3.20
4 K .
>950KDDI 4.507/13/2028 2,450,000.00 4.53% 2,448,259.94 3.66% 33,075.00 63,326.01 NA 3 2.93
INTERNATIONAL BANK FOR 10/08/2024 2,767,757.25 100.44 2,787,334.29 0.59% Aaa/AAA 4.46
459058LN1 RECONSTRUCTION AND 2,775,000.00 3.93% 2 768.538.64 3.77% 4.480.47 18.795.65 NA 4.06
DEVELOPM 3.875 10/16/2029 o= VR A o o - .
INTERNATIONAL BANK FOR N
ST A SN ol
DEVELOPM 4.125 03/20/2030 e R me e oo e ’
Total 8,372,326.45 101.46 8,517,187.99 1.79% 4.25
Supranational 8,395,000.00 4.21% 8,374,379.65 3.74% 52,447.86 142,808.34 3.84
US TREASURY
UNITED STATES TREASURY 0.25 01/27/2022 2,389,843.75 98.66 2,466,536.45 0.52% Aaa/AA+ 0.34
91282CA10 08/31/2025 2,500,000.00 1.51% 2,489,749.00 4.34% 1,052.99 Aww.www.mmlv ~ AA+ 0.33
UNITED STATES TREASURY 2.25 05/25/2022 1,773,984.38 98.99 1,781,746.87 0.38% Aaa/AA+ 0.54
912828M36 11/15/2025 - 1,800,000.00 2.68% 1,795,940.83 4.17% 18,683.70 (14,193.96) AA+ 052
UNITED STATES TREASURY 0.375 01/25/2022 2,400,195.31 97.87 2,446,660.15 0.51% Aaa/AA+ 0.59
91282CAZA 11/30/2025 2,500,000.00 1.44% 2,484,858.69  4.12% 3,914.84 (38,198.54)  AA+ 0.57
UNITED STATES TREASURY 0.375 01/27/2022 1,910,156.25 97.61 1,952,171.88 0.41% Aaa/AA+ 0.67
1282CBC4 . ,910, 1952,
Szsacee 12/31/2025 2,000,000.00 1.55% 1,984,702.11 Nromﬁx_| 2,506.91 {32,530.23) CAA+ 0.65
UNITED STATES TREASURY 0.375 - 3,981,519.53 97.32 4,184,605.46 0.88% Aaa/AA+ 0.76
kit 01/31/2026 B Wwoowomo.om 2.80% 4,226,135.86 4.04% P@omrmm (41,530.40} AA+ 0.74
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44 97.16 2,914,921.86 0.61% Aaa/AA+ 0.83
9128208Q3 02/28/2026 =,000,000100 1.85% 2,967,374.47 4.00% B 2,527.17 (52,452.61) AA+ - 0.81
UNITED STATES TREASURY 0.75 01/25/2022 2,419,824.22 96.71 2,417,773.45 0.51% Aaa/AA+ 1.08
1282CCF . ! ! ! !
I12820CF6 05/31/2026 £,500,680:00 1.51% 2,480,031.88 3.88% 7,829.67 Amw‘wmm.hwv - »>+ 1.06
UNITED STATES TREASURY 2.375 - 3,833,273.45 97.59 4,001,183.60 0.84% Aaa/AA+ 2.04
912828x88 om\u.lm\womu 4,100,000.00 B 3.98% 3,977,535.71 3.61% Iﬁ_mmp.mm 23,647.90 AA+ 1.94
UNITED STATES TREASURY 2.75 - 3,826,832.03 98.16 3,926,562.48 0.83% Aaa/AA+ 2.25
91282CFB2 07/31/2027 #,000,000.00 3.78% 3,915,518.82 3.60%  27,348.07 11,043.66  AA+ 215
UNITED STATES TREASURY 2.25 -~ 4,363,234.38 97.08 4,562,855.46 0.96% Aaa/AA+ 2.29
9128282R0 08/15/2027 4,700,000.00 3.92% 4,536,931.72  3.59% ~21,909.53 2592373 AA+ 220
UNITED STATES TREASURY 3.125 06/25/2024 3,123,808.59 98.95 3,215,976.56 0.68% Aaa/AA+ 2.34
91282CFH ’ ' ' ’
b 08/31/2027 3,250,000.60 4.45% w.uw.w_wwb.hw 3.60% B 17,111.07 58,582.14 AA+ - 2.22
UNITED STATES TREASURY 4.125 - 3,830,546.88 101.28 3,848,539.07 0.81% Aaa/AA+ 2.42
1282CFM ' ' ' !
SietetTe 09/30/2027 $,800,000.09 3.94% 3,815,656.69 3.57% 13,276.64 32,882.38 AA+ 2.28

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 14



ASSET MANAGEMENT

HOLDINGS REPORT nbf CHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

SetuHty Deseription Par Value/ Purchase U.mnm Cost Value Mkt Price Market Value % of Port. Emmn__"«.m\ _<_m»=_”=<

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

o MTEOSHSTRMUASE moneo OV adsdsn gon emmen | oo mw
s MIOSNETSWIZ  omane GRS medsm o usen ol s
sunows  UDSTSTENNISS g RS wmsien s somgwi Lk e
wacrs  MTOSWETMMUNAYS anang RAOMS  dmimom  man  mIn ool s
oaacns  VTOSWETONROS oy OV 7ms b e oo e 0
SRKES g soooonoo  POGEEE EETS  Sew  sabn  uansr oam s
e ONDSISTESADS  omang SRS oo s simams | umd s
oumor;  GIBSMETESUNAS  gomgece  STIE SORIE DA SN smen e
ey SNTDSNETSWE oo o ghves ma o emuom Lo e oy
wumacs  WIDSNSTESWAS  omeyy o SURMEN s smenn Low s 4
umme  ONESISTSNLGS e o e me o sswns o oms ke
s MIOSWETRSWS  somameo o MERl mn o amme Lo s
oy WIDSTSTSNAR g o e m sempms Ao s
usome  MISHETSSWE  gnane  WASIM smus m o smomok L% s o
o MIOSHETUSSYS  omomeo WS s den  smsuewm |l ke o
98,923,738.32 99.60 100,864,572.32 21.23% 3.11

Total US Treasury 101,350,000.00 3.67% 100,110,318.66 3.72% 560,813.88 754,253.66 2.86
469,636,323.35 66.41 475,111,036.17 100.00% 1.96

Total Portfolio 475,924,138.13 4.38%  472,445,451.05  4.02% 2,153,565.23 2,665,585.13 1.69

Execution Time: 05/15/2025 09:20:58 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 15



ASSET MANAGEMENT

HOLDINGS REPORT nbf CHANDLER

County of San Benito Cons | Account #10834 | As of April 30, 2025

] Moody's/ -
Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss w_mﬁ.“.h Duration

Total Market Value
+ Accrued

477,264,601.40
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IMPORTANT DISCLOSURES nbff CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of April 30, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures {Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of alt assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source {CE Data Indices, LLC (“ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS 1S” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE'S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. >mm3n<
guarantees the full and timely payment of both principal and interest and carries a high rating by S&P, Moody’s and Fitch respectively.
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