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MELINDA L. CASILLAS

TREASURER, TAX COLLECTOR

COUNTY OF SAN BENITO

MARCH 31, 2025

San Benito County Board of Supervisors,

Attached is the March 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of March 2025.

We deposited $33,463,904 from our Treasury pool participants and we paid out a total of $31,177,848 from our Treasury
pool participants. We added the difference to our liquidity accounts (CAMP and LAIF). We rebalanced the amounts in
CAMP and LAIF by $20,000,000, thus adding more to LAIF. Property tax payments started to increase due to the 2™
installment date of April 10%". Otherwise, it was a steady month for the Treasury Department.

Daily, we conduct a cash flow needs of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made 4 new purchases and sold 2 investments, as we were able to invest in a higher rate. Investments that were made
when Chandler Asset Management began making investments for our portfolio and interest rates were extremely low due
to COVID, are now maturing. Interest rates for new investments continue to be at a higher rate. As a side note, although
the stock market has become more volatile, this does not affect our investments as we do not invest any of our portfolio
in the stock market. We continue to focus on safety, liquidity, and rate in that order.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.
Sincerely,

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY

TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF MARCH 31 2025

INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP
LAIF
River City Bank***
Money Market
Receivable
Payable - Future Settlements
Wells Fargo
Total Operating Accounts
Total SBC Treasury Portfolio

PORTFOLIO SUMMARY

TOTAL Portfolio

# of Investments Par Value Investment %
0 $ - 0.0%
1 $ 3,180,000 0.7%
28 S 102,675,000 24.0%
26 $ 30,329,781 7.1%
3 $ 8,395,000 2.0%
11 S 32,012,000 7.5%
16 s 55,300,000 12.9%
35 S 83,137,000 19.5%
120 $ 315,028,781 73.7%
1 $ 56,779,020 13.3%
1 $ 45,798,000 10.7%
1 S 635,363 0.1%
2 S 1,580,708 0.4%
2 S 310,764 0.1%
0 S - 0.0%
1 S 7,294,095 1.7%
8 $ 112,397,950 26.3%
128 ) 427,426,731 100.0%
$ 427,426,730
$

1

% W/N
Portfolio Type
0.00%
1.01%
32.59%
9.63%
2.66%
10.16%
17.55%
26.39%
100.0%
50.52%
40.75%
0.57%
1.41%
0.28%
0.00%
6.49%
100.0%

QUARTER WEIGHTED AVG INTEREST EARNED
FYTD 24/25 WEIGHTED AVG INTEREST EARNED

4.1280%
4.1797%

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.

| HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

\

I AN T

Melinda L Casillas, Treasurer/Tax Collector/ v:EWWaBmamqmﬁoq



0.37%
0.52%
0.37%
0.27%
0.37%
0.36%
0.32%
0.30%
0.00%
0.00%
0.37%
0.40%

SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO

AS OF MARCH 31, 2025
WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL BONDS

s \\\\l\nsq@a_;( noTEs
cAMP
ASSSET BACKED SECURMIES
SUPRANATIONALS
CORPORATE BONDS _
COLLATERAL MORTGAGE OBLIGATIONS
SAN BENITO COUNTY
INVESTMENT AGING
AS OF MARCH 31, 2025
$120,000,000
$100,000,000 +— —
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$40,000,000 +— =
420,000,000 = = = : 3

SAN BENITO COUNTY
ACCRUED INTEREST EARNED
MARCH 2025
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SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF MARCH 31, 2025

WELLS FARGO
RIVERCITY
MONEY MARKET/ RECEIVABLES/MUNICIPAL BONDS

LAIF
TREASURY NOTES

CAMP

ASSSET BACKED SECURITIES

.SUPRANATIONALS
CORPORATE BONDS

COLLATERAL MORTGAGE OBLIGATIONS

AGENCIES




SAN BENITO COUNTY
ACCRUED INTEREST EARNED
MARCH 2025
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SAN BENITO COUNTY
INVESTMENTS
. PORTFOLIO HOLDINGS
MARCH 2024 - MARCH 2025
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SAN BENITO COUNTY
TREASURER PORTFOLIO
CAMP/LAIF BALANCES
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TREASURER STATISTICS

SAN BENITO COUNTY
MARCH 2025
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C.\\ CHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of March 31, 2025

Portfolio Characteristics

Average Modified Duration 1.89
Average Coupon 3.68%
Average Purchase YTM 4.16%
Average Market YTM A”Hb.&
W<m|ﬂmmm Credit Quality™* AA+
Average Final Maturity N.HM
Average Life 1.94

Sector Allocation
US Treasury I 23.88%
Corporate e 19.42%
LGIP | 1337%
Agency P 13.08%

LAIF s 10.79%

Agency CMBS D 7%

ABS 7.17%

Supras B 198%

Account Summary

Market Value

End Values as of

02/28/2025
423,491,718.86

End Values as of
03/31/2025

424,584,051.42

Accrued Interest 2,216,449.30 2,093,047.60
Total Market Value 425,708,168.17 426,677,099.02
Income Earned 1,299,331.69 1,285,218.37
Cont/WD (4,234,537.74) {908,424.73)
Par 426,759,138.97 427,426,730.43
Book Value 423,204,458.66 423,829,385.20
Cost Value 420,635,796.91 421,107,113.04
Maturity Distribution
wowm_
39.7%
30.6%
25%
17.9%
7.2%
4.7% .
ol L}
o, ", <. <, L
XN 7 < > S

*The average credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch.

Execution Time; 04/10/2025 10:59:34 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Top Issuers

Government of The United States 23.88%
Mm_.ﬁ:_m b&ﬂ _,\_MBM v«owm:: o ) ) .Hw.wwx
_.>=.“ : Hm.um.x
Farm Qmaw m<wnm3 : 7.65%
ﬁ._,\_nl - - - mpx
Federal Home |_.0|m3 Banks 4.84%
.<<m__m Fargo & moBum:< 1.72%
ﬂmﬂ:mﬁo:m_ Bank *oﬂlx_.mno: and Dev 1.40%

Credit Quality {S&P)

B ara23a% B Ana7.7%
B NA13.6%

A 15.6%

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE n' CHANDLER
> ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Rules Name

Compliance Notes

AGENCY MORTGAGE SECURITIES {CMOS)

Status

Max % (MV) 1000 7.2 Compliant -

Max % issuer {(MV) ) 30.0 7.2 Compliant )

Max Maturity (Years) 5.0 4.5 Compliant

ASSET-BACKED SECURITIES (ABS)

Max % (MV) 20.0 7.2 Compliant -

Max % Issuer (MV) 5.0 09 ~ Compliant S .
Max Maturity (Yearsy 5 — 4  Compliant B ==

Min Rating {AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV} B - 40.0 0.0 ~ Compliant -
Max % Issuer (MV) 5.0 0.0 ~ Compliant )

Max Maturity (Days) - - B - 180 0.0 Compliant -
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

Max % (MV} 0.0 0.0 Compliant B

Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) 200 0.0 ) Compliant B - B

Max % [ssuer (MV) 5.0 0.0 Compliant

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV) B 40.0 0.0 Compliant B B

Max % Issuer {MV) 5.0 00 ~ Compliant o

Max Maturity (Days) - - 270 0.0 Compliant B - B i
Min Rating {A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV} B 30.0 19.4 ~ Compliant -

Max % lssuer {(MV) ) 50 1.1 ~ Compliant B B
Max Maturity (Years) 5 |m - Compliant N ——

Min Rating (A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE CD/

D)

Execution Time: 04/10/2025 10:59:34 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 3



STATEMENT OF COMPLIANCE

CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

C\

Rules Name Sl Notes
Status
Max % (MV; FDIC & Collateralized CD) 220 00 Compliant ) - B - -
Max Maturity (Years) 5 0.0 Compliant
FEDERAL AGENCIES
Max % (MV) o B 100.0 13.1 Compliant B
Max % Issuer (MV) 30.0 7.7 ~ Compliant -
Max Callables (MV) - 20.0 0.0 Compliant S
Max Maturity (Years) 5 4 Compliant
LOCAL AGENCY INVESTMENT FUND (LAIF)
Max Concentration {(MV) 75.0 45.8 Compliant
MONEY MARKET MUTUAL FUNDS
Max % (MV) o 20.0 0.4 ~ Compliant - o - -
Max % Issuer (MV) B S 20.0 04 — Compliant — — _
Min Rating (AAA by 2) 0.0 0.0 Compliant
MORTGAGE-BACKED SECURITIES (NON-AGENCY)
Max % (MV)} - 20.0 00 Compliant B
Max % Issuer {MV) B 5.0 0.0 - Compliant -
Max Maturity (Years) ) - 5.0 B 0.0 - Compliant S N
Min Rating (AA- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, LOCAL AGENCY)
Max % (MV) N 30.0 0.8 Compliant
Max % Issuer (MV} - 50 0.8 Compliant
Max Maturity (Years) . ) 5 4 ~ Compliant N -
Min Rating (A- by 1) 0.0 0.0 Compliant
MUNICIPAL SECURITIES (CA, OTHER STATES)
Max % (MV) - ~ 300 0.0 ~ Compliant -
Max % Issuer {MV) - 5.0 0.0 Compliant - -
Max Maturity (Years) - ) 5 0.0 B ~ Compliant
Min Rating (A- by 1) 0.0 0.0 Compliant
MUTUAL FUNDS
Max % (MV} - 200 0.0 Compliant
Max % lssuer (MV) 100 00 Compliant B S B S
Min Rating (AAA by 2) 0.0 0.0 Compliant
NEGOTIABLE CERTIFICATES OF DEPOSIT {NCD)
Max % (MV) 30.0 0.0 Compliant

Execution Time: 04/10/2025 10:59:34 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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STATEMENT OF COMPLIANCE n>— CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Rules Name el
Status
Max % Issuer (MV) B 5.0 B 0.0 _Compliant -
Max Maturity (Years) 5 0.0 B compligpt -
Min Rating (A-1 by 1 or A- by 1if > FDIC Limit) 0.0 0.0 Compliant
REPURCHASE AGREEMENTS
Max Maturity (Years) 1.0 0.0 Compliant
SUPRANATIONAL OBLIGATIONS
Max % (MV} B o - 30.0 B 2.0 Compliant - - S o
Max % Issuer (MV) - 10.0 14 Compliant -
Max Maturity (Years) - 5 4 Compliant - . -
Min Rating (AA- by 1) 0.0 0.0 Compliant
U.S. TREASURIES
Max % (MV) - - 1000 239 Compliant S
Max Maturity (Years) 5 4 Compliant

Execution Time: 04/10/2025 10:59:34 AM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY

CA\

County of San Benito Cons | Account #10834 | As of March 31, 2025

Maturities / Calls
Month to Date

Fiscal Year to Date

0.00

0.00

Principal Paydowns
Month to Date

Fiscal Year to Date

{576,496.04)

(2,015,643.13)

Purchases
Month to Date

Fiscal Year to Date

100,526,162.04

237,888,368.07

Sales
Month to Date

Fiscal Year to Date

(99,583,338.92)

(262,342,631.23)

Interest Received
Month to Date

Fiscal Year to Date

1,272,531.13

3,898,067.27

Purchased / Sold Interest
Month to Date

Fiscal Year to Date

Execution Time: 04/10/2025 10:59:34 AM

5,970.68

13,959.94

CHANDLER

ASSET MANAGEMENT

Accrual Activity Summary

Month to Date

Fiscal Year to Date

Beginning Book Value

Maturities/Calls

Principal Paydowns

Purchases

423,204,458.66

0.00

{01/01/2025)
449,837,249.89

0.00

100,526,162.04

(576,496.04)

(2,015,643.13)

237,888,368.07

Sales
Change in Cash, Payables, Receivables
Amortization/Accretion

Realized Gain (Loss)

(99,583,338.92)

(262,342,631.23)

Ending Book Value

135,157.26 126,475.12

) -  130,118.26 377,689.86

- (6,676.06) (42,123.38)
423,829,385.20

423,829,385.20

Fair Market Activity Summary

Month to Date

Fiscal Year to Date

Beginning Market Value
Maturities/Calls
.W::Qum_ Paydowns

ﬂc_‘nrmmmm

Sales

Change in Cash, Payables, Receivables

Amortization/Accretion

Change in Net Unrealized Gain (Loss)

Realized Gain (Loss)

Ending Market Value

423,491,718.86
0.00
{576,496.04)
100,526,162.04

(99,583,338.92)

(01/01/2025)
447,297,098.49

0.00
(2,015,643.13)
237,888,368.07

(262,342,631.23)

135,157.26 126,475.12
- o - ”_.woMu.lm.N.m - .uﬂw.lmww.mm
467,406.02 - m:wwu:mpmw
{6,676.06) (42,123.38)

424,584,051.42

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

424,584,051.42

CONFIDENTIAL | 6



HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of March 31, 2025

@\

CHANDLER

ASSET MANAGEMENT

ABS

43815BAC4
43815PAC3
47787JAC2
89238FADS
380146AC4
36269FADS
mmeHm>|Do|
448979AD6
44934FAD7
025824178
47800BAC2
58768PACS
161571HS6
38012QAD0O
05613MAD1
58769GAD5S

362583AD8

Seeatity Description Par <m_=.m\ Purchase _u.mam Cost Value MKkt Price Market Value % n.& Port. Z_MMW\ s/ 33:@2
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
HAROT 2022-1 A3 1.88 155 186.82 02/15/2022 155,163.48 99.46 154,351.62 0.04% AAA/AAA 1.12
om\Hm\Nowm i ! 1.89% 155,181.18  4.73% 129.67 (829.56) NA ) 0.19
HAROT 2022-2 A3 3.73 476.142.75 - 471,654.33 99.73 474,863.88 0.11% NA/AAA 1.30
07/20/2026 ' 4.26% 474,642.40 4.65% 64134 22148 AAA 0.30
12/08/2022 184,180.60 99.48 191,187.90 0.05% AAA/NA 1.46
1DOT 2022 A3 232 09/15/2026 192,191.06 5.02% 189,130.59 4.16% 19817  2,057.32  AAA 0.28
TAOT 2022-B A3 2.93 385 399.73 10/04/2022 374,108.72 99.56 383,709.90 0.09% AAA/AAA 1.46
09/15/2026 S - °7TS 453% 381,38527  455% - 501.88 2,324.63  NA 0.27
GMCAR 2022-1 A3 1.26 117.513.10 08/24/2022 112,812.58 99.47 116,894.62 0.03% NA/AAA 1.63
11/16/2026 - ’ 3.58% 115,818.39 4.55% 61.69 1,076.23  AAA 0.16
GMALT 2024-1 A3 5.09 1 585 000.00 02/08/2024 1,584,801.88 100.44 1,592,028.21 0.37% NA/AAA 1.97
oW\NN\NONu ! ! 5.09% 1,584,873.88 4.59% 2,465.12 - lemh.wlw AAA 0.80
TAOT 2022-C A3 3.76 821.294.27 08/08/2022 821,157.03 99.58 817,834.98 0.19% NA/AAA 2.04
04/15/2027 ’ 3.80% 821,236.95 4.67% 1,372.47 Ghow@i AAA 0.48
HART 2023-A A3 4.58 785 166.05 04/04/2023 785,089.41 99.96 784,888.65 0.18% NA/AAA 2.04
04/15/2027 - ! 5.14% 785,127.10 quo.x. 1,598.25 (238.45) AAA 0.48
HALST 2024-B A3 5.41 1.085.000.00 05/14/2024 1,084,969.84 100.89 1,094,614.08 0.26% NA/AAA 2.13
om\wlw\wowu o ! ! 5.41% 1,084,978.53 4.61% 2,608.82 9,635.55 AAA 1.02
AMXCA 2022-2 A 3.39 W5 0001600 05/17/2022 1,424,684.79 99.84 1,422,764.18 0.34% NA/AAA 0.12
05/17/2027 B ! ! 3.42% H‘h&.mmp.wo 4.72% 2,147.00 (2,217.73) >>>| 0.12
JDOT 2022-C A3 5.09 658 710.54 10/12/2022 658,659.43 100.30 660,715.52 0.16% AAA/NA 2.21
06/15/2027 T - 5.15%  658,686.77 4.63% 1,490.15 2,028.75  AAA 0.58
MBART 2022-1 A35.21 851 .593.34 11/15/2022 851,424.89 100.29 854,080.93 0.20% AAA/AAA 2.38
08/16/2027 o Tt 5028% 85151013 4.70% 197191 2,570.80  NA 051
05/11/2023 3,478,808.59 99.73 3,490,474.40 0.82% NA/AAA 0.46
CHAIT 2022-1 A 3.97 om\pml\wowm whoobo@ - 4.28% 3,492,636.99  4.62% 6,175.56 ~ (2,162.59) AAA 0.44
GMALT 2024-3 A3 4.21 820.000.00 09/24/2024 819,902.99 99.77 818,073.82 0.19% NA/AAA 2.56
10/20/2027 ST ael% 81991877 4.42% 1,054.84 (1,844.95)  AAA 133
BMWLT 2024-2 A34.18 840.000.00 10/01/2024 839,922.38 99.71 837,586.76 0.20% AAA/NA 2.57
10/25/2027 ' 4.64% 839,934.65 4.41% £ 585.20 (2,347.89) AAA 150
MBALT 2024-B A3 4.23 1.230.000.00 09/17/2024 1,229,792.99 99.83 1,227,882.19 0.29% NA/AAA 2.88
02/15/2028 B e 4.24% 1,229,824.43 4.39% 2,312.40 :..me.NE AAA 1.36
GMCAR 2023-2 A3 4.47 726.582.76 04/04/2023 726,562.79 99.95 726,218.09 0.17% AAAJAAA 2.88
ow\mm\wowm| ’ hpﬁ - 726,570.91 4,59% H.mmw.wm (352.82) NA 0.66

Execution Time: 04/10/2025 10:59:34 AM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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HOLDINGS REPORT npf CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Security Description vm_.<m__._.m\ Purchase c.m»m Cost Value MKkt Price Market Value .x:.sa Port. gmm,n__«m\ _sm»:_..f
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
wseuz AL R L N VT
s A0 w0 sn otoovoco NI mmes 0% LEINE e M
menonpy  SOTIeANIS18 Lo e W
A wsooco VNS Maras WOT TURE e a3
e QROREIATE e e
weororoy  fATIBCRA 1voe0 O leamd el amese g e g
oy MO HRe44394 comoco UM demes Mo Tiem asam w0
meucy  GMOIISAMASS  gogere I ommma e cebime oo e
s O ey N aasoese VNI aaemmn e s o M
30,277,134.23 100.33 30,429,982.58 7.17% 2.75
Total ABS 30,329,780.42 4.68% 30,310,123.80 4,51% 49,249.48 119,858.78 1.16
AGENCY
FEDERAL HOME LOAN
oy [DULOMOWONS  aammace  OMUIL DOOARE NS MRS ey et o
maowwzs  [DTANMEOMOMNS gm0 DVOME 2x0us;y uem  asmmen: Lo Mo
FEDERAL FARM CREDIT o,
e wwcrnonccowens  swomer  CUNE SRR WR piRE S oee 0y
FEDERAL FARM CREDIT o
I L I B ¢ e e R
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HOLDINGS REPORT n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Sacurity Destription _vm_,<m_:.m\ Purchase o.mnm Cost Value Mkt Price Market Value .x;.n Port. Emm.ﬂ“_m\ 2_25.42
Units Purchase Yield Book Value Mkt YTM Accrued Int. GainfLoss Fitch Duration
BOATUSS a0 SO00000 i Soviens o esemes  mosen a2
SIS LU o s aajzafaney 0000000 IS en  asn  asoeso B VS
e ol L e v S e S e S VO
SISIEPGWS  DANKS FUNDING CORP 3675 psoooocy VT ML) ST iweings 03k AWM 30
~ 04/25/2028 T B N s
SLEPMEL  BANKS FUNDING CORP 3675 ssoooogo OSSN SIBLSID 970 sas7Ua) A% A S
06/08/2028
siowc  [DEAUOMEOWBMNSSO e N ATREE WOE VIR e WS
U o asasams 2000000 g aow a0 memos o 31
MOAWIRL ez aaooncs I e o ymes  saeom a3
ST o asayaagans 20000000 RS eelels o amoa0  aseimms A 3
SPNS0 [N o ags sy 550000000 IR et aom  cearem saoe A 3%
WO e sowpmre I AT W TR e 4%
55,484,107.50 100.46 55,552,425.64 13.08% 2.76
Total Agency 55,300,000.00 3.83% 55,418,309.13 3.99% 454,654.86 134,116.51 2.54
AGENCY CMBS
R mwsKomwsLoopsao  amseogy VSR 207gas s semesies e s L
WIS oneny aooom00 PSS i amm oassoo sz aa 1%
SITAWSS gy samomse PO maanm  aam i easen An
IS s 2ioon0o  ERLL Samenno  amm  eomar 13m0 mv sos
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HOLDINGS REPORT n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Security Description Par <m_:.m\ Purchase _u.mnm Cost Value Mkt Price Market Value x..”: Port. iz £l 2.2:.”5

Units Purchase Yield Book Value Mkt YTV Accrued Int. Gain/Loss Duration

3137FEH8 FHMS K081 A2 3.9 08/25/2028 2,750,000.00 ow\ 2820 wmwwwwww: m.wml |N.dmwmuww o qowm.ah\w AORIAA o

smoome oM g eume | Leosem o

9

RGNS BMSKOBSA 4061005208 sossonop O/ 28MBTees  seis  ammgmao7n mw s

SISO PMSK7TA20511250028  ssoooco VTSR seeesiers sied sains o e7ec e ag

saMCs  MSK7sA2260152029  asonoooco DI 24737 s0d agoaniacs ostd maa aE

ey KA s omgony PR wmaen g s oo Mk s

pamon mwscmosompsion  oseonse SRS imeiais mu o e ek mem o

4 30,055,516.77 96.12 30,746,575.51 7.24% 3.32

Total Agency CMBS 32,012,000.00 4.46% 30,504,672.48 4.25% 79,752.32 241,903.03 3.00

CASH
992118%21 CASH River City i 635,363.05 - Mwwwmw”mw o.w%m mwm.wmwumw o.w.mm\og zw_\h; me
% 5

s weos oo OB meomst L omiowsm o aww o

o e mean . ewm L wemis o ooowms o

coruso Receivabl ol G0 0EmI 00 doaEe o oon w000

couso ecaae T e T e

8,240,222.04 1.00 8,240,222.04 1.94% 0.00

Tota!l Cash 8,240,222.04 0.00% 8,240,222.04 0.00% 0.00 0.00 0.00
CORPORATE

WOBRES v compassopizs W00 VR eran  aste etz Gsaroe A 036

SO gt hasocse O ea0  asw | asmon  (rsmam 040
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ASSET MANAGEMENT

HOLDINGS REPORT n>— CHANDLER

County of San Benito Cons | Account #10834 | As of March 31, 2025

Security Description _vmq<m_.._.m\ Purchase _u.mﬁ Cost Value Mkt Price Market Value .x:.: Port. z_mm.ﬂ“_m\ _Sm:...‘f

Units  Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

SO s soooongo  PPUNE Shiomess  aam  somas  aawoe  wa om
NATIONAL RURAL UTILITIES 9

G40 COOPERATIVE FINANCE COR? wooooooco ML Ces  wam  amso  ammar A 052

owtens  SSIAOONSUCE  asogme IR RIS N Ml e e
NATIONAL RURAL UTILITIES B 9

VUNEWS  COOPEMAINENWANGECON 20200090 Yodiyam e ssme  (ewas A 117

VOSIGNS  ghapors 2SO0 e Uonte  sum o asosess  Gamien  a 05

SIS0AS) e soooon00 PGS assers  aiw  aiamss  @svan A 156

87612EBM7 Exmlmﬂnm@ H.lmmotpmboﬁ 3,000,000.00 2 mwmlm|l|wwlmwwwwwml . Mm.mwh IIN.meHwWNHMM ambm.%.mw >\A>- |www

I T R vesoonoo  PGL eessar  aom axom (o295  NA. 177

I I R R - S A

ATIOS e sweoooo SRS 000 aaw e amear w 78

I T vaoooce  PEE lcemie  asm st uraes oo

74340XBNO vxo_.om_mlrv.wmm Ob\“_.m\womlu ) 2,600,000.00 ON\NNM.N%%,\N B memmwwmm B %Wum%a N.bWM”MWMwM Fm.oﬂw.mw,\po p\>> - MWM

OIS Gy o ssenooe O e e avemass  stase e 219

66815L2K4 MWO»MM%W&M».Q@;M@MCE. 300 000.00 09/08/2022 799,680.00 99.93 799,434.62 0.19% AAA/AA 2.46

09/15/2027 . o o Mwmo\cl umw\mﬁl.mo P.u“mnxv||||| 1,546.67 (408.19) AAA 2.30

SIMDE glopgyy o ONR00 gy MUl asw aaoess  agsen A o

WIS Gy eesoce  PVRES e dem awews  aomee A 263
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HOLDINGS REPORT nr' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

$eEuFity Deseription vm_.<m_=.m\ Purchase c.mnm Cost Value Mkt Price Market Value x.n.& Port. Emm,ﬁ“m\ Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int, Gain/Loss Fitch Duration
wems  SHSCNGMERCONR ogmee NN I e S0 e e
sacs  OUWLLWEWNOWLoooeco T4 Lubeey om somiam oae o
saomgu [OIAOWRRUGTCOM ooy ORI lmusom oy ammamn e e on
= e A B
sy OTMMTORGEOTCON  sogpg VI dmmemm o s ametn e W 3
s MSHUUNGOML o Ssomnco OV Sameme s shmis e e i
532457CK2 ELILILLY AND €O 4.5 02/09/2029. 2,070,000.00 S\EM.N%M wmmw”mwwwm P N.owwmwm”ww o %b@ﬂﬁﬁ% NH.MW
sy DUESEIGONESUC  gognge  CASEI dmemte ek MRS e W w
oo SUESEOTNCAS  sagmeo M dmemen e dmems g M i
s o I A A e
g PRDEROTMCOTAE  sanen T AT e e wamen e i
= o
713448FX1 PEPSICO INC 4.5 07/17/2029 3,840,000.00 4.53% w“wwwwww”mm H%.w%wo w.mwmﬂmwmﬂww »o.mow.w.umw p\\w |||MM
MRS ol Lasoowos TS LCeemel  asw - Tomss  geaeiay  NA 408
SATGTL clasouosomo 2Assomo0 Y itent 4w madss  ssevse  m e
ST o om0 O eoss  adon  izamis  saiwss WA 422
81,102,846.77 99.21 82,443,981.69 19.42% 2.84
Total Corporate 83,137,000.00 4.38% 82,235,160.98 4.39% 706,335.48 208,820.72 2.53
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of March 31, 2025

C\

CHANDLER

ASSET MANAGEMENT

Sacurity Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Emwﬂ« s/ Maturity
P Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
LAIF
Local Agency Investment Fund - 45,798,000.00 1.00 45,798,000.00 10.79%  NA/NA 0.00
|mm_.>__umoo State Pool 45,798,000.00 4.31% 45,798,000.00 4.31% 0.00 0.00 NA 0.00
45,798,000.00 1.00 45,798,000.00 10.79% 0.00
Total LAIF 45,798,000.00 4.31% 45,798,000.00 4.31% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
POOL
- 56,779,020.06 1.00 56,779,020.06 13.37% NAJAAA 0.00
_mon>_<%moo P 26,779,020.06 4.47% 56,779,020.06 4.47% 0.00 0.00 AAA 0.00
Total Local Gov 56,779,020.06 1.00 56,779,020.06 13.37% 0.00
Investment Pool 56,779,020.06 4.47% 56,779,020.06 4.47% 0.00 0.00 0.00
MONEY MARKET
FUND
) - 898,944.09 1.00 898,944.09 0.21% AAA/AAA 0.00
316175108 FIDELITY IMM:GOVT | 898,944.09 ) 2.23% 898,944.09 123% 0.00 0.00 AAA 000
. - 681,763.82 1.00 681,763.82 0.16% AAA/AAA 0.00
wpmplumwom FIDELITY IMM:GOVT | 681,763.82 4.23% 681,763.82 4.23% 0.00 0.00 AAA 0.00
Total Money 1,580,707.91 1.00 1,580,707.91 0.37% 0.00
Market Fund 1,580,707.91 4.23% 1,580,707.91 4.23% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 100.96 3,210,556.62 0.76%  AA/AA 4.34
13063EGT7 ) e —
3EG B 08/01/2029 3,180,000.00 4.37% 3,195,334.60 4.25% 23,850.00 15,222.02 AA 3.88
Total Municipal 3,196,758.60 100.96 3,210,556.62 0.76% 4.34
Bonds 3,180,000.00 4.37% 3,195,334.60 4.25% 23,850.00 15,222.02 3.88
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 101.58 2,488,730.07 0.59% AAA/AAA 3.28
4 .
|mmmo_8_um 4.507/13/2028 2,450,000 mo . A53% 2,448,215.28 3.98% 23,887.50 40,514.78 NA 3.00

Execution Time: 04/10/2025 10:59:34 AM
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HOLDINGS REPORT n' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

: o Par Vatue/ Purchase Date Cost Value Mkt Price Market Value % of Port. oeny S/ Maturity

Security Description S&P/ z
Units Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss Fitch Duration
INTERNATIONAL BANK FOR 10/08/2024 2,767,757.25  99.26 2,754,405.64 0.65% AAA/AAA 4.54

459058LN1 RECONSTRUCTION AND 2,775,000.00 . :
DEVELOPM 375 10/16/2028 4.25% 2,768,419.65  4.06% 49,285.16 (14014.01)  NA 4.05
- INTERNATIONAL BANK FOR .

459058LR2 RECONSTRUCTION AND 3,170,000.00 121% wmwwwwwm H% w%% uhm‘mwm.mw 19 Mww\m >>p\n >> M.NM

- DEVELOPM 4.125 03/20/2030 B e = - o S .
Total 8,372,326.45  100.30 8,419,620.74 1.98% 4.33
Supranational 8,395,000.00 4.32% 8,374,007.17  4.04% 77,168.18 45,613.57 3.89

US TREASURY

UNITED STATES TREASURY 0.25 12/30/2021 2,430,175.78  99.33 2,483,268.23 0.58% AAA/AA 0.17
912828210 05/31/2025 2,500,000.00 1.08% 2,496,643.07  4.34% 2,094.78 (13,374.84)  AA 0.16
UNITED STATES TREASURY 0.25 01/27/2022 2,389,843.75  98.37 2,459,355.48 0.58%  AAA/AA 0.42
91282CAI0 08/31/2025 ESURIORNEE 1.51% 2,487,228.26  4.25% 543.48 (27,872.79)  AA 0.41
UNITED STATES TREASURY 2.25 05/25/2022 177398438  98.85 1,779,271.87 0.42% AAA/AA 0.63
J12BABMZE 4171572025 1,800,000.00 268%  1,79532580  4.14% 1532735  (16053.93) AA 060
UNITED STATES TREASURY 0.375 01/25/2022 2,400195.31  97.54 2,438,378.90 0.57% AAA/AA 0.67
Jlzsachzt 11/30/2025 2500,00000 "y g 2,482,72611  417% 314217 (4434721) AA 065
UNITED STATES TREASURY 0.375 01/27/2022 1,910,156.25  97.26 1,945,202.96 0.46%  AAA/AA 0.75
91282CBCA 12/31/2025 2/000,000.00 1.55% 1,982,82122  4.12% 1,885.36 (37,528.26)  AA 0.73
UNITED STATES TREASURY 0.375 - 3,981,519.53 9696 4,169,185.92 0.98% AAA/AA 0.84
91282CBH3 01/31/2026 - 4300000.00 2.80% 4,218,077.95  4.12% 2,672.65 (48,892.04)  AA 0.82
UNITED STATES TREASURY 0.5 02/22/2022 2,842,148.44  96.79 2,903,765.61 0.68%  AAA/AA 0.91
912820803 02/28/2026 3,000,000.00 1.85% 2,964,144.22 4.12% 1,304.35 (60,37861)  AA 0.89
UNITED STATES TREASURY 0.75 01/25/2022 2,419,824.22  96.30 2,407,421.88 0.57%  AAA/AA 117
9128acCre 05/31/2026 B 2,500,000.00 1.51% 2,478515.32  4.04% | 628434 (71,09344) AA 114
UNITED STATES TREASURY 2.375 - 3,833273.45  96.89 3,972,675.77 0.94%  AAA/AA 2.12
912828X88 05/15/2027 00,0000 3.98% 3072,597.63  391% 3685186 7814 AA 2.02
UNITED STATES TREASURY 2.75 - 3,826,832.03  97.46 3,898,593.76 0.92% AAA/AA 2.33
91282CrB2 07/31/2027 4/000,000.00 378% 391243181  3.90% 18232.04  (13,838.05) AA 222
UNITED STATES TREASURY 2.25 = 436323438 9631 4,526,503.92 1.07%  AAA/AA 2.38
9128282R0 08/15/2027 SISORRNRON 3.92% 4,531,079.99  3.89% 13,145.72 (4,576.07)  AA 2.28
UNITED STATES TREASURY 3.125 06/25/2024 3,123,808.50  98.23 3,192,363.27 0.75%  AAA/AA 2.42
91282CFHS 08/31/2027 - 325000000 4.45% 3,154,133.66  3.90% 8,831.52 38,229.60  AA 2.29
UNITED STATES TREASURY 4,125 - 3,830,546.88  100.58 3,822,117.18 0.90%  AAA/AA 2.50
91282CFME 09/30/2027 . 3,800,000.00 3.94% 3,816,189.23  3.88% 42828 592794  AA 2.35
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HOLDINGS REPORT n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Secufity Description vm_‘<m_=.m\ Purchase c.m:... Cost Value Mkt Price Market Value xwm Port. me.w“m\ -s»E_HE\

Units Purchase Yield Book Value Mkt YTM Accrued int. GainfLoss Fitch Duration

e, WIDSESTRUNISE  gousey OVIORE  udessm sn o awannLmeowamo 5
sz OOSISTSNIS e SRS st go s ows wam
sumovs  WTOSHETESNIOT  yapone  OWRNS amhsen e s Loowem o
s MTOSHETOSNASS  amamey  PAONE dmmom mmm sammsn o omam 3
umons WIDSNSTSNST ooy MM Aisenu s amsmu ok mem o 3
s WIDSISTESNOS o PASAM s aom asamel o wam
usors  ISTISTONNIE  songace MM RS WS VRONE e W i
oy MISHBTHSUNAS  omamee TR iy susderuonowamo o
s WTOSHETGSNSE  mameo o Mo ww o ewmiem oo
e, DSOS s e sosese ks
e AESHETOSRAGS ooy o Sl el assem 1o w8
umcw  WIDSMSTOSNSS suoweey o SRR sk asim e wam i
smar  WIOSETRSWAS  mamgy o eumsmn o smensuos s
sumowss  UNIDSHETRUNAZS  gupgne  HOSMM  sois den  somense  uen wam o iy
100,220,472.70 98.82 101,382,958.63 23.88% 3.00

_Total US Treasury 102,675,000.00 3.65% 101,393,827.03 3.97% 702,037.28 (10,868.41) 2.75
N 421,107,113.04 73.17 424,584,051.42 100.00% 2.18
Total Portfolio 427,426,730.43 4.16% 423,829,385.20 4.14% 2,093,047.60 754,666.22 1.89
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HOLDINGS REPORT n»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Moody's/
S&P/
Fitch

ParValue/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity

Security Description Duration

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

Total Market Value
+ Accrued 426,677,099.02
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IMPORTANT DISCLOSURES n>' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of March 31, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

masnm..:._m__,;o::mgo:no_‘;mmzmo_:mﬂmiémmovﬁmm:ma?oﬂ:m0c_.nmmum=m<ma8um_‘m:mc_mmmo::mamﬁmo::mmmﬁmﬂmBm:vUcﬁ3m<cm83mocam$go_.mcnm_.mmo_mo_mﬁm:«\
time without notice. ,

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS I1S” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a high rating by S&P, Moody’s and Fitch respectively.
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