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COUNTY OF SAN BENITO

JANUARY 31, 2025

San Benito County Board of Supervisors,

Attached is the January 2025 San Benito County Treasurer’s Office Portfolio Analysis Report. The Report contains detailed
information regarding the activity of the various banking and investment operations for the month of January 2025.

We deposited $44,635,692 from our Treasury pool participants and we paid out a total of 561,801,737 from our Treasury
pool participants. We covered the difference from our CAMP and LAIF accounts this month. There were a few larger
deposits, especially from RMA, however we paid out a large amount of property tax distributions, the SBHS district bought
a parcel related to the new high school, there were also bond payments for the SBHS district, North County School district,
Aromas San Juan school district and the county Solar Lease payments paid. We saw a dramatic decrease in property tax
payments as the first installment was due in December. We will not have large property tax payments again until April
2025 when the second installment is due. We do not anticipate a large amount of deposits from January to March 2025.
The Hollister School district will have bond payments to be paid at the end of February.

Daily, we conduct a cash flow needs of our treasury and its participants. We transfer money in and out of our CAMP and
LAIF accounts depending on the needs of the treasury each day. CAMP and LAIF are separate accounts used for liquidity
purposes. CAMP and LAIF earn interest as our operating account (WELLS FARGO) does not. Our long-term portfolio is
excess money we do not expect to use within a year’s time, and we invest that money for a longer duration.

We made 2 new purchases and sold 2 investments, as we were able to investin a higher rate.

Should you have any further questions, please contact me by phone or email at mcasillas@sanbenitocountyca.gov.

Sincerely,

oA L)

Cc: Joe Paul Gonzalez, San Benito County Auditor/Controller
Krystal Lomanto, San Benito County Office of Education Superintendent



INVESTMENT TYPE
Certificates of Deposits
Municipal Bonds
Treasury Notes
Asset Backed Securities
Supranationals
Collateral Mortgage Obligations
Agencies
Corporate Bonds

CAMP

LAIF

River City Bank***

Money Market

Receivable

Payable - Future Settiements
Wells Fargo

Total SBC Treasury Porifolio

Total Operating Accounts

SAN BENITO COUNTY

TREASURER'S DEPARTMENT

PORTFOLIO ANALYSIS
AS OF JANUARY 31, 2025

PORTFOLIO SUMMARY

TOTAL Portfolio

# of iInvestments Par Value Investment %
0 $ - 0.0%
1 S 3,180,000 0.7%
27 ) 100,675,000 23.4%
25 S 27,267,701 6.3%
2 $ 5,225,000 1.2%
11 S 32,012,000 7.4%
17 S 57,300,000 13.3%
36 S 85,067,000 19.8%
119 $ 310,726,702 72.3%
1 S 81,274,928 18.9%
1 $ 7,975,519 1.9%
1 $ 630,896 0.1%
1 S 3,763,488 0.9%
1 S 121,539 0.0%
0 5 - 0.0%
1 S 25,259,539 5.9%
6 [ 119,025,907 27.7%
125 $ 429,752,609 100.0%
$ 429,752,608
S 1

% W/N
Portfolio Type
0.00%.
1.02%
32.40%
8.78%
1.68%
10.30%
18.44%
27.38%
100.0%.
68.28%
6.70%.
0.53%
3.16%
0.10%
0.00%
21.22%
100.0%

| HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIPANTS FOR THE NEXT SIX MONTHS.
FHEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

gg@%y

2118125

Melinda L Casillas, Treasurer/Tax Collector/Public Administrator



SAN BENITO COUNTY
TREASURER'S INVESTMENT PORTFOLIO
AS OF JANUARY 31 2025
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SAN BENITO COUNTY

INVESTMENTS CHANDLER
PORTFOLIO HOLDINGS COUNTY
JANUARY 2024 - JANUARY 2025
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CAN GHANDLER

MONTHLY ACCOUNT STATEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

CHANDLER ASSET MANAGEMENT | chandlerasset.com

Chandler Team: Custodian:

For questions about your account, please call (800) 317-4747,
or contact clientservice@chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures at the end of the statement.




PORTFOLIO SUMMARY

C\\ GHANDLER

County of San Benito Cons | Account #10834 | As of January 31, 2025

Portfolio Characteristics

Account Summary

End Values as of

End Values as of

Top Issuers

1 0,
Average Modified Duration 1.89 137i1/%028 oA/3La2S Government of .:Jm United mﬂmﬁmlm| Nw,lwm\n.v
= California Asset Mgmt Program 19.16%
A C 3.50% Market Value 447,297,098.49 424,159,931.72 — — —————— —— ——
verage Loupon IV - Farm Credit System 8.06%
Accrued Interest 2,159,008.10 2,240,247.22 S T - WQ
Average Purchase YTM 4.14% FHLMC o 7e%
Total Market <m_:m| 449,456,107.58 426,400,178.94 Wells Fargo & Company 5.96%
Average Market YTM 4.18% Income Earned 1,521,842.38 1,639,205.51 Federal Home Loan Banks 4.80%
Average Quality* AA+ Cont/WD 49,546,541.61 ﬁwm.wwm‘NNH.owv. LAIF - - IH,mma&
- — Par 453,549,351.81 429,752,608.45 _/\_Immlwmn_.Emmﬂm Mutual Life Insurance 1.30%
Average Final Maturity 2.17 =————————=—=
N Book Value 449,837,249.89 426,078,871.99
Average Life 1.95 Cost Value 447,440,934.36  423,601,428.82
Sector Allocation Maturity Distribution Credit Quality (S&P)
moﬁ_
USTreasury I 23.19%
Corporate [N 19.73% 288
LGIP S 19a8% bl
Agency R 13.45% 25%
18.7%
Agency CMBS s 7as%
ABS N 6.44% Ex m.mx\i-
Cash 6.13% l .
0% 14 2 ° e
LAIF 1.88% 8 3, N . .
- R 4 @ > & B aaazeax T Aaaz.s% A15.4%
M nasax

*The credit quality is a weighted average calculation of the highest of S&P, Moody’s and Fitch

Execution Time: 02/07/2025 11:48:37 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317 4747

CONFIDENTIAL | 2



STATEMENT OF COMPLIANCE

CHANDLER

ASSET MANAGEMENT

C\

County of San Benito Cons | Account #10834 | As of January 31, 2025

Rules Name

AGENCY MORTGAGE SECURITIES (CMOS)

Compliance

Status

Notes

Max % {MV) B ) ~100.0 72 Compliant - -

Max % Issuer (MV) B B - 30.0 7.1 _ Compliant - — o
Max Maturity {Years) 5.0 4.6 Compliant

ASSET-BACKED SECURITIES (ABS)

Max % (MV) - - - 200 64 ~ Compliant ) -
Max % Issuer (MV) B B 50 - 0.9 Compliant ) B - o
Max Maturity (Years) B - 5 4 Compliant S -

Min Rating (AA- by 1) 0.0 0.0 Compliant

BANKERS' ACCEPTANCES

Max % (MV) B 40.0 0.0 Compliant 3

Max % Issuer (MV) - - B 50 00 Compliant -
Max Maturity (Days) - - 180 0.0 Compliant

Min Rating {A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CERTIFICATE OF DEPOSIT PLACEMENT SERVICE (CDARS)

Max % (MV) - - - 00 B 6o ~ Compliant -

Max Maturity (Years) 5.0 0.0 Compliant

COLLATERALIZED TIME DEPOSITS (NON-NEGOTIABLE

CD/TD)

Max % (MV; CDs & NCDs) B - 200 00 Compliant -

Max % Issuer (MV) B - 50 00 - Compliant B

Max Maturity (Years) 5.0 0.0 Compliant

COMMERCIAL PAPER

Max % (MV} - - 400 00 B Compliant -
Max % Issuer (MV) B - 50 oo Compliant o -
Max Maturity (Days) B B 270 - 0.0 Compliant - B -
Min Rating (A-1 by 1 or A- by 1) 0.0 0.0 Compliant

CORPORATE MEDIUM TERM NOTES

Max % (MV) B - o 30.0 19.7 ~ Compliant =
Max % Issuer (MV) - 5.0 - 1.3 Compliant B -

Max Maturity A<mm_.$|| - - 5 a4 ~ Compliant B
Min Rating {A- by 1) 0.0 0.0 Compliant

FDIC INSURED TIME DEPOSITS (NON-NEGOTIABLE cD/

TD)

Execution Time: 02/07/2025 11:48:32 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

CONFIDENTIAL | 3



ASSET MANAGEMENT

STATEMENT OF COMPLIANCE n»' CHANDLER

County of San Benito Cons | Account #10834 | As of January 31, 2025

Rules Name Compliance

Status W

Max % (MV; FDIC & Collateralized CD) B - 200 00 - Compliant — S - -

Max Maturity (Years) 5 0.0 Compliant

FEDERAL AGENCIES

Max % (MV} - B B ~looo 13.5 Compliant - - - S— = —
Max % Issuer (MV) - 300 81 ~ Compliant - S — o o
Max Callables (MV) 200 ~ 00 ~ Compliant B — - - -

Max Maturity {Years) 5 4 Compliant

LOCAL AGENCY INVESTMENT FUND (LALF)

Max Concentration (MV) 75.0 8.0 Compliant

MONEY MARKET MUTUAL FUNDS

Max % (MV) B D 20.0 0.9 ~ Compliant . - .
Max % Issuer (MV) - 200 09 - Compliant S S o

Min Rating {AAA by 2) 0.0 0.0 Compliant

MORTGAGE-BACKED SECURITIES (NON-AGENCY)

Max % (Mv} - - 20.0 0.0 . Compliant S —
Max % Issuer (MV) ) B 50 0.0 Compliant - - — o o
Max Maturity (Years) — o - 5.0 0.0 Compliant B n -
Min Rating {AA- by 1) 0.0 0.0 Compliant

MUNICIPAL SECURITIES (CA, LOCAL AGENCY)

Max % (MV) - - ) - 300 07 - Compliant N - S —___

Max % Issuer (MV) - - 50 o7 _ Compliant o = B o
Max Maturity (Years) B . 5 . Compliant - — o

Min Rating {A- by 1) 0.0 0.0 Compliant

MUNICIPAL SECURITIES {(CA, OTHER STATES)

Max % (MV) - - - 300 00 Compliant - -

Max % Issuer (MV) B - B 5.0 - 0o ~ Compliant - - S - ———
Max Maturity (Years) —— 5 00 - Compliant - - - — B o
Min Rating (A- by 1) 0.0 0.0 Compliant

MUTUAL FUNDS

Max % (MV) - - - - 200 00 Compliant - - -
Max % Issuer (MV) B - B ~10.0 00 ~ Compliant - - ——_

Min Rating (AAA by 2) 0.0 0.0 Compliant

NEGOTIABLE CERTIFICATES OF DEPOSIT (NCD)

Max % (MV) o B - 300 0.0 ) Compliant

Execution Time: 02/07/2025 11:48:32 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 4



STATEMENT OF COMPLIANCE nb' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Rules Name Compliance

Status o

Max % Issuer (MV) - 50 60  Compliant -
Max Maturity (Years) 5 owo| Compliant B N

Min Rating (A-1 by 1 or A- by 1 if > FDIC Limit) 0.0 0.0 Compliant

REPURCHASE AGREEMENTS

Max Maturity (Years) 1.0 0.0 Compliant

SUPRANATIONAL OBLIGATIONS

Max % (MV) - - 30.0 2 Compliant o )
Max % Issuer (MV) - - 10.0 0.6 Compliant B

Max Maturity {Years) B 5 4 o Compliant o 3 o -
Min Rating (AA- by 1) 0.0 0.0 Compliant

U.S. TREASURIES

Max % (MV) - 100.0 23.2 ~ Compliant - -
Max Maturity a<mm3v| B B - 5 4 Compliant

Execution Time: 02/07/2025 11:48:32 PM Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747 CONFIDENTIAL | 5



RECONCILIATION SUMMARY n' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Maturities / Calls

Month to Date

Fiscal Year to Date

0.00

0.00

Principal Paydowns
Month to Date

Fiscal Year to Date

(702,722.52)

(702,722.52)

Accrual Activity Summary

Month to Date

Fiscal Year to Date

Beginning Book Value

Maturities/Calls

Principal Paydowns
Purchases

Sales

449,837,249.89

0.00

(702,722.52)
79,154,960.97

{102,259,433.29)

{01/01/2025)
449,837,249.89

0.00
(702,722.52)
79,154,960.97

(102,259,433.29)

Change in Cash, Payables, Receivables (62,749.98) (62,749.98)
Amortization/Accretion 129,941.20 129,941.20
Purchases Realized Gain {Loss) (18,374.28) (18,374.28)

Month to Date

Fiscal Year to Date

79,154,960.97

79,154,960.97

Sales

Month to Date

Fiscal Year to Date

(102,259,433.29)

{102,259,433.29)

Ending Book Value

426,078,871.99

426,078,871.99

Fair Market Activity Summary

Month to Date

Fiscal Year to Date

Beginning Market Value

447,297,098.49

(01/01/2025)
447,297,098.49

Maturities/Calls 0.00 0.00

Interest Received .n::n_Um_ Paydowns . (702,722.52) B (702,722.52)
Month to Date 1,425,361.93 Purchases - wampﬁwmo.mq 79,154,960.97
Fiscal Year to Date 1,425,361.93 = N (102,259,433.29) (102,259,433.29)
Change in Cash, Payables, Receivables (62,749.98) (62,749.98)

>30_&N|m:._.|o:\>n2mﬂos - |M~mbﬁ..wo 129,941.20

Purchased / Sold Interest Change in Net Unrealized Gain (Loss) 621,211.13 ) 621,211.13
Month to Date 2,664.26 Realized mmmls (Loss) R . G.Wwwg (18,374.28)
Fiscal Year to Date 2,664.26 mmnw._:w Zaﬂm - . > 3

Execution Time; 02/07/2025 11:48:32 PM

424,159,931.72

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

424,159,931.72

CONFIDENTIAL | 6



HOLDINGS REPORT CHANDLER

Q", ASSET MANAGEMENT

Moody's/
S&P/

County of San Benito Cons | Account #10834 | As of January 31, 2025

Par Value/ Purchase Date

Cost Value MKkt Price
Book Value Mkt YTM

Market Value
Accrued [nt.

Security Description ol babildodin

Units Purchase Yield

ABS

05593AAC3
43815BAC4
43815PAC3
47787)AC2

89238FADS
wonam>nM_ N
wmwmwm>om|
89231CAD9
bwmwwmkum
44934FAD7
02582)IT8
b.wmoowb,mm
m%wmm_uﬁnm
161571HS6
meHMb,_uo

05613MAD1

58769GAD5

Execution Time: 02/07/2025 11:48:32 PM

Gain/Loss

Fitch

BMWLT 2023-1 A35.16 177.784.09 - 178,067.13 100.04 177,858.58 0.04% AAA/AAA
11/25/2025 - e 5.32% 177,792.54  4.68% - 152.89 66.04  NA
HAROT 2022-1 A3 1.88 228,098.37 02/15/2022 228,064.06 99.26 226,402.09 0.05% AAA/AAA
05/15/2026 e _1.8%%  228088.88  4.76% 190.59 (1686.79)  NA
HAROT 2022-2 A3 3.73 625.607 51 -- 619,710.14 99.66 623,474.57 0.15% NA/AAA
07/20/2026 ) S _426% 62339133  468% 84266 8324 APA

12/08/2022 244,770.40 99.24 253,480.42 0.06% AAA/NA
_.ooHNoB >Hu.wm 09/15/ Nolmm - |Nmm‘ﬁm.w 5.02% 25089771  428% 26336 258271 AAA
TAOT 2022-B A3 2.93 509.167.17 10/04/2022 454,250.16 99.45 506,377.85 0.12% AAA/AAA
09/15/2026 o TR 4.53% 503,275.32  4.65% 663.05  3,10253  NA
GMCAR 2022-1 A3 1.26 181.276.04 08/24/2022 174,025.00 99.23 179,877.88 0.04% NA/AAA
11/16/2026 o - o 3.58% 178,402.10  4.64% 95.17 147578  AAA
GMALT 2024-1 A3 5.09 1.585.000.00 02/08/2024 1,584,801.88 100.57 1,594,109.95 0.38% NA/AAA
03/22/2027 - N e  509%  1,584,863.54 4.55% 2,465.12 9,246.40  AAA
TAOT 2022-C A3 3.76 971913.48 08/08/2022 971,751.08 99.66 968,585.26 0.23% NA/AAA
04/15/2027 - T - 3.80% 971,840.27  4.43% 162418  (3255.01)  AAA
HART 2023-A A3 4.58 935 818.01 04/04/2023 935,726.67 100.01 935,881.74 0.22% NA/AAA
04/15/2027 - - o ~ 5.14% 935767.91  4.61% 190491 11383  AAA
HALST 2024-B A3 5.41 1,085,000.00 05/14/2024 1,084,965.84 101.09 1,096,828.45 0.26% NA/AAA
05/17/2027 T 5.41% 1,084,976.90  4.57% _2,60882  11,851.56  AAA
AMXCA 2022-2 A 3.39 1.425.000.00 05/17/2022 1,424,684.79 99.67 1,420,343.67 0.33% NA/AAA
05/17/2027 - i 3.42% 1,424,957.63 4.60% 2,147.00  (4613.96)  AAA
JDOT 2022-C A3 5.09 783.676.22 10/12/2022 783,615.41 100.30 786,032.27 0.19% AAA/NA
06/15/2027 - LT 5.15% 783,645.87 4.72% ~ 1,772.85 2,386.40  AAA
MBART 2022-1 A3 5.21 1.003.944.09 11/15/2022 1,003,745.50 100.40 1,007,925.63 0.24% AAA/AAA
08/16/2027 o T  5.28% 1,003,839.31  4.52% 2,324.69 4,086.31  NA

05/11/2023 3,478,808.59 99.68 3,488,972.20 0.82% NA/AAA
CHAIT NOWN-;w.E oW\G\ 2025 - w\m@ooo.oo o 4.28% 3,490,035.69 4.53% 6,175.56 (1,063.49)  AAA
GMALT 2024-3 A34.21 820.000.00 09/24/2024 819,502.99 99.50 815,940.34 0.19% NA/AAA
10/20/2027 - o T ae1% 819,913.62  4.58% 1,054.84 (3.973.28)  AMA
BMWILT 2024-2 A3 4.18 840.000.00 10/01/2024 839,922.38 99.43 835,182.26 0.20% AAA/NA
10/25/2027 - - | 4.49% 839,930.54 4.56% 585.20 (4,748.28)  AAA
MBALT 2024-B A3 4.23 1,230.000.00 09/17/2024 1,229,792.99 99.61 1,225,211.12 0.29% NA/AAA
ow\“_.m\wonl - ! ! PNAO\W H‘prmph.mm 4.52% 2,312.40 (4,603.44) AAA

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747

Duration

0.82
0.08
1.28
0.26
1.47
0.37
162
0.39
1.62
0.32

1.79
0.23
2.14
0.97
2.20

0.53
2.20
0.54

2.29

1.21

0.28
0.28
2.37
0.71
2.54
L]
0.62
0.60
2.72
1.47
2.73
167
3.04
1.54
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HOLDINGS REPORT

o\ \}

County of San Benito Cons | Account #10834 | As of January 31, 2025

Security Description

Par Value/

Units

Purchase Date
Purchase Yield

Cost Value Mkt Price

Book Value

Mkt YTM

Market Value
Accrued Int.

% of Port.
Gain/Loss

CHANDLER

ASSET MANAGEMENT

Moody's/
S&P/
Fitch

Maturity
Duration

- soomm R e e aem sems o
s GROSEINT aomomwa SORE ey mem s o wws  n
i - v R R e
e v R oo v B BN e
wwoos  IIBISNS wswem  OASAE S muene s esemes ok wms s
RN i o aaomecs MMM Miemes e admsosowan
woeon LKL tmnce OO LIRR S SN s
I e M- A . T
27,205,325.06 100.24 27,331,414.91 6.44% 2.54
Total ABS 27,267,701.04 4.70% 27,240,353.55 4.55% 49,437.08 91,060.86 1.12
AGENCY
e o ossagouas 2000 MU mesttn e iserass o o
At NomGSECOw0S ooy WS et e osmms oswomam 0w
~ 07/21/2025 - o 7 B o - T N o —
09 s oo ORUEE demaecs et isiowsr ek wemoos
O e omooco  CPURE Ssbueee s amemas s
FEDERAL FARM CREDIT o
e emoncwwas oo PR SRR SR Thme S
FEDERAL FARM CREDIT
AOLpwsonccow ey aswmeco PO Al ama o espems e s 2w

Execution Time: 02/07/2025 11:48:32 PM

Chandler Asset Management | info@chandlerasset.com | www.chandlerasset.com | 800.317.4747
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Security Description

FEDERAL HOME LOAN BANKS

Par Value/ Purchase Date

Units

Purchase Yield

Cost Value Mkt Price
Mkt YTM

Baok Value

Market Value
Accrued int.

% of Port.
Gain/Loss

o\

CHANDLER

ASSET MANAGEMENT

Moody's/

S&P/
Fitch

Maturity
Duration

- 5,093,455.00  100.06 5,003,247.85 1.18% AAA/AA 2.86
130ATUS4 . ol e
pee0ATY 4.2512/10/2027 >00000000 4 g, 505514124  422%  30,104.17 (51,893.39)  AA 2.65
0,
3133EN4S6 FEDERAL FARM CREDIT BANKS 340000000  12/28/2022 3,349,646.00 98.61 3,352,879.54 0.79%  AAA/AA 2.89
g B FUNDING CORP 3.75 12/22/2027 . 4.08% 3,370,822.92  4.26% 13,812.50 (17,94338)  AA 269
FEDERAL FARM CREDIT BANKS 01/30/2023 4,042,520.00 99.26 3,970,584.16 0.94%  AAA/AA 2.93
N . 042, 970,
S133ENSNG FUNDING CORP 4.0 01/06/2028 4,000,000.00 3.76% 4,025,23813  4.27% 11,111.11 (54,653.97)  AA 2.72
FEDERAL FARM CREDIT
04/27/2023 1,459,961.50 98.73 1,431,645.60 0.34%  AAA/AA 3.23
=ESSERCUE BANKS FUNDING CORP 3.875 SASGO00E0 3.72% 1,456,438.93  4.30% 14,983.33 (24,793.33)  AA 2.97
04/25/2028 - - - B B et
FEDERAL FARM CREDIT
06/05/2023 5,466,175.00 98.67 5,426,992.95 1.28% AAA/AA 3.35
SISSEENIER s PUNDING, SORFS7S >:200,000.00 4.01% 5477,357.43  4.30% 31,376.74 (50,364.49)  AA 3.09
B 06/08/2028 B ] o o Hh o S - -
FEDERAL HOME LOAN BANKS 4.0 06/27/2023 4,676,688.00 98.97 4,651,818.89 1.10% AAA/AA 3.36
3130AwWC24 06/05/2028 _ 4.700,000.00 4.11% 4,684,20051  433% 27,1556 (32,38162) AA 308
FEDERAL FARM CREDIT BANKS 08/30/2023 2,014,040.00  100.68 2,013,549.32 0.47%  AAA/AA 3.57
P .
3133EPUN3 FUNDING CORP 4.5 08/28/2028 2/000,000.00 - 4.33% 2,010,037.37  4.29% 38,250.00 351195  AA 3.21
FEDERAL HOME LOAN BANKS 09/15/2023 2,782,444.00  100.32 2,808,985.20 0.66%  AAA/AA 3.61
F130AWTRL 4.375 09/08/2028 +800000.00 T oo 2,787,294.36  4.28% 48,659.72 21,690.84  AA 3.24
FEDERAL FARM CREDIT BANKS 09/28/2023 1,980,820.00  100.64 2,012,763.48 0.47%  AAA/AA 3.64
PWKT . /980, 012,
F133EPWK FUNDING CORP 4.5 09/22/2028 £000,090:00 4.72% 1,985994.38  4.31% 32,250.00 26,769.10  AA 327
R FEDERAL FARM CREDIT BANKS 550000000  1X/18/2023 5,561,105.00 99.73 5,485,327.32 1.29%  AAA/AA 3.87
FUNDING CORP 4.25 12/15/2028 4.00% 5,547,362.24  4.32%  29,868.06 (62,034.92)  AA 3.51
FEDERAL HOME LOAN BANKS 06/25/2024 3,041,670.00  101.05 3,031,409.97 0.71%  AAA/AA 4.35
3130B18C0 4.625 06/08/2029 3,000,000.00 - 4.31% 3,036,599.54  4.36% 20,427.08 (5189.57)  AA 3.88
57,510,507.50 99.57 57,049,045.04 13.45% 2.82
Total Agency 57,300,000.00 3.72% 57,425,671.44  4.28% 510,759.03 (376,626.40) 2.59
AGENCY CMBS
02/18/2022 2,007,714.84 97.88 1,884,151.50 0.44% AAA/AAA 1.65
3137BSRE FHMS K- . . el '
37BSRES M5 K055 A2 3.12 09/25/2026 1325,00000 T o7 1,953,925.13  4.44% ~ 5,005.00 (69,773.63)  AAA 1.48
FHMS K-066 A2 3.117 05/10/2023 1,938,437.50 96.99 1,939,763.80 0.46%  AAA/AA 2.40
7 .
3137F2L3 06/25/2027 [ SERREReee 3.93% 1,964,59531  4.48% 5,195.00 (24,831.51)  AAA 2.11
FHMS K-067 A2 3.194 05/10/2023 3,180,895.63 96.90 3,172,358.67 0.75%  AAA/AA 2.48
3137FAWS3 . oo e
3 07/25/2027 3,274,000.00 3.92% 3,219,668.54  4.50% 871430 (47,309.87)  AA 2.28
FHMS K-080 A2 3.926 02/12/2024 2,060,052.34 97.89 2,065,521.62 0.49%  AAA/AA 3.48
3137FHPI6 . o el
! 07/25/2028 B ~ 2110000.00 4.49% 2,071,054.58  4.55% 6,903.22  (5532.96)  AA 317
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HOLDINGS REPORT a' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Moody's/
S&P/
Fitch

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Duration

3137FJEH8 mzzmx.ompuww.wom\mm\NONm o Numo@o.oo |om\~mm.m%%wh| wmwwm“ww MM.MM N.mmwmwmwwmw ﬁ%m“” >WW\M,> - NHWW
st e e 0 SIOOMW o GmITRS G MREMSE M MM e
s pwskosmateionsins  sesooc  CPPEL cuemes mn o somemesomwe . am
e wsewvmsonmns  ssomew WSS swemen ma s oo om
s scosssoysams  omewsss UL Len ome ossans vaoswm o
N e B v B v T - N R
3137H9D71 FHMS K-750 A2 3.0 09/25/2029 2,500,000.00 HH\HwN\_.N%wNM WWMWMMMWM MM%\W anw,wmwww Gmbmwu_\w >W.p>\\w> MMW
Total Agency 30,055,516.77 94.99 30,382,276.14 7.16% 3.48
CMBS 32,012,000.00 4.46% 30,436,498.32 4.57% 79,752.32 (54,222.19) 3.14
CASH
992118521 CASH River City - - Mwo‘mmm.mw| @obm, mﬂwwwwww OM%M ||mwo\mmwm owwﬂw zp\\_yﬁ W%
92118520 We-Casw | masswy  CUWEE L RISERT e IS s i
COUD | Rewe s g lose 10 ewim oo s om
B T R - R T S
Mg Y ase  Mm Cmowws om
26,011,973.17 1.00 26,011,973.17 6.13% 0.00
Total Cash 26,011,973.17 0.00% 26,011,973.17 0.00% 0.00 0.00 0.00
CORPORATE
KR ooy womwco NI dgmeer  me aamms s oan o om
MR Gwcscowsesspams Moo SN Geene me dsmess e own o om
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HOLDINGS REPORT ﬁ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Moody's/

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss

S&:P/ Duration

Fitch

ey o WU pome s eosam o
s e N uowo SRR dmaner  me uieen o oamo oy
oo WEGEWTS e Gm mee wn swss o
NATIONAL RURAL UTILITIES g
ware ST ewwe UM mmn e ommswmow
17 L R oy - L S 120
NATIONAL RURAL UTILITIES ~ % .
T e RO g ssmsa  sew asme s YR
OEGKS s MmOl RN e emtma ok oam o an
T s wesecs  PAGRE e g i e ma
87612EBM7 TARGET CORP 1.9501/15/2027 3,000,000.00  aesm wwmwmw_wm MMMM Iw.wmw%w”wvw| | amhmwmw >M> wwm
e DECTAMREOS g R maen  we s Comoam o
i DSOS oy, G/ smwme s wsem omow o n
TS gy o sasweco  CVRIE Sineen s msmm o o
soom TSV s Sen  eme i mms  smow
74340KENO PROLOGIS LP 2125 04/15/2027 B Nm&o‘mopow|S\NNM%M WHMMMWNM”M MM%M thwmwwumm o N..um.wwm| p\w | w”wm
PO ooy oo aseowco  PRER b mn o mmsm o an o aw
c6815L0Ka mw%mnrsﬂwﬂmw_,__/_mﬁmwci 20000000 09/08/2022 799,680.00 99.33 794,631.50 0.19%  AAA/AA 2.62
oo 1a/500m 000. 4.36% 799,832.46  4.62% 13,146.67 (5200.97)  AAA 2.41
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HOLDINGS REPORT

County of San Benito Cons | Account #10834 | As of January 31, 2025

(@ \

CHANDLER

ASSET MANAGEMENT

Security Description Par <m_c.m\ Purchase _u.m"m Cost Value Mkt Price Market Value .x.m; Port. gmm.n__u“.m\ Zmnz_.._z

Units Purchase Yield Book Value Mkt YTM Accrued Int. GainfLoss Fitch Duration

uwors  WIDEATORORINIS pgnang o I me aseoms e b ol
o DICUMKIROANAIZ g OB aneiim  sen  amems s mn
s PRMCUSIROIS ooy GPNE s n wmims s an
dsiccs MOWMELMEWAOUL oy S dgmem imw aomae s b o
s emewcoonsonms  sowo o 2 me o smawms e sws o
o FOROAIOWRALGMTCO0A  ppoomee OB zouemes ma aewwna e an
T S wmomeo B e mey g e M I
ey DUMMOIRGROTCON g VNN dmemeo s aenien e Ak 32
gows WSSO ssoom  OVWIN e wen sseren  mmpoem %
532457CK2 ELI LILLY AND CO 4.5 02/09/2029 2,070,000.00 ow\ouM.N%HNM ) WHMMMHMNMMM MM%M mbmwﬂwwmwm Awhm.mmww \w_\b>, wmw
oy DUCOGUMOGSSAC  ggonge AN ;s smi  Smesnss e an
e WIONSGOMINONG ey ORI Lmow oy e e
T amoom SRS savsms wom seiees ase an e
G9SZWFG3 LI 5006/06/2029 oo SRRE e avm  isars  isowas w38
wzom  OMDSEOPIACONAS g IR mens e samgmeowe M
713448FX1 PEPSICO INC 4.5 07/17/2029 3,840,000.00 psan WMWMMMMW Mwmw o Ab.mm%mm Mz\w e
s NCMPMCACO G g ORI Iseln oo uien e w48
saom MEMTOUMMUEAOM o NI aesan s aemen e
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ASSET MANAGEMENT

HOLDINGS REPORT o' CHANDLER

County of San Benito Cons | Account #10834 | As of January 31, 2025

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port. Z_MM..”« s/ Maturity
Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
83,012,528.02 98.40 83,671,786.80 19.73% 2.82
Total Corporate 85,067,000.00 4.30% 84,078,415.46 4.62% 784,544.74 (406,628.65) 2.53
LAIF
Local Agency Investment Fund - 7,975,518.72 1.00 7,975,518.72 1.88%  NA/NA 0.00
w_.b,__”moo State Pool 7,975,518.72 4.35% 7,975,518.72 4.35% 0.00 0.00 NA 0.00
7,975,518.72 1.00 7,975,518.72 1.88% 0.00
Total LAIF 7,975,518.72 4.35% 7,975,518.72 4.35% 0.00 0.00 0.00
LOCAL GOV
INVESTMENT
POOL
-~ 81,274,927.53 1.00 81,274,927.53 19.16% NA/AAA 0.00
S0CAMP300 o 81,274,927.53 4.54% 81,274,927.53 4.54% : 0.00 0.00 AAA 0.00
Total Local Gov 81,274,927.53 1.00 81,274,927.53 19.16% 0.00
Investment Pool 81,274,927.53 4.54% 81,274,927.53 4.54% 0.00 0.00 0.00
MONEY MARKET
FUND
. - 3,086,372.31 1.00 3,086,372.31 0.73% AAA/AAA 0.00
mpmiﬂom FIDELITY __<__<_.Wo<j 3,086,372.31 e 30sInm 40m 00 500 Y0 0.00
. - 677,115.68 1.00 677,115.68 0.16% AAA/AAA 0.00
316175108 FIDELITY IMM:GOVT | 677,115.68 4.279% 677,115.68 4.27% 0.00 0.00 AAA 0.00
Total Money 3,763,487.99 1.00 3,763,487.99 0.89% 0.00
Market Fund 3,763,487.99 4.27% 3,763,487.99 4.27% 0.00 0.00 0.00
MUNICIPAL
BONDS
CALIFORNIA STATE 4.5 10/30/2024 3,196,758.60 99.78 3,172,851.36 0.75%  AA/AA 4.50
13063EGT7 . ! ! !
= 08/01/2029 3,180,000.00 4.37% 3,195,906.14 4.56% 34,185.00 (23,054.78) AA 4.03
Total Municipal 3,196,758.60 99.78 3,172,851.36 0.75% 4.50
Bonds 3,180,000.00 4.37% 3,195,906.14 4.56% 34,185.00 (23,054.78) 4.03
SUPRANATIONAL
INTERNATIONAL FINANCE CORP 07/06/2023 2,447,280.50 100.57 2,463,932.91 0.58% AAA/AAA 3.45
45950KDD9 s ! ’ ! ’
 4.507/13/2028 N,|$oboomo 453%  2,448127.46  4.32% 5,512.50 1580545  NA 3.15
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HOLDINGS REPORT CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Security Description

Par Value/ Purchase Date

Cost Value Mkt Price

Market Value

C\

% of Port, MO°dY'S/

S&P/

Maturity

Units Purchase Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
wossua mOWTUCTvAD agsomeo OO 2ieimi o mm anmmmm oon e an
DEVELOPM 3.875 10/16/2029 e ! ! ' e ! ’ ! ’ .J
Total 5,215,037.75 99.09 5,176,514.19 1.22% 4.11
Supranational 5,225,000.00 4.50% 5,216,313.09 4.37% 36,875.78 (39,798.90) 3.70
US TREASURY
sy UTESHETAANO0IS  ggamer  WOME MRIEE RS e e . om
somcwo  SMIESNETESUOI  gaamer  OVERE 2SRE Jh Mie o e 0w
sumnss  WIDINETOSNII  goess  PPRE TDIR X Vi oo e o7
oo NSNS0 gamee OV 0N e ibme soms e om
imcce  WTSWETCSROTS  agec TR SO X i waem e 0w
s TESMETSUOIS oot Lo e e e s e 69
wumcos  UWEDSWETSUNOS  geome WP Miname N MR A i
suscrs  UNTOSWETRAUNOT  yinaggy OVBI ammid w2 e et
umpes TDSMETOSRRTS oo 0 SRt X0 VRIS s e i
umcsy  DIDSMSTESRITomec s RSB XS OIS e e v
I e P o S oo S O v B VR
sumcy SIDSNETOSUNINS aoen SIS SRS T Ve asenn e ga
umcrs IESHETOSRAAS  sgamec e el BT VRIER e e e
smcvo INTESMESTSUANS g o RS 2N VRl usere e iu
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HOLDINGS REPORT np' CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Moody's/
s&p/
Fitch

Security Description Par Value/ Purchase Date Cost Value Mkt Price Market Value % of Port.

Maturity
Duration

Units Purchase Yield Book Value Mkt YTM Accrued int. Gain/Loss

UNITED STATES TREASURY 3.625 01/10/2025 4,389,609.38 98.16 4,417,382.79 1.04%  AAA/AA 3.16
3 . 1389, ,
I 03/31/2028 - B Pmoo.oooloo _ 4.45%  4,391,397.46 4.25% 55,570.05 2598533 AA 291
UNITED STATES TREASURY 4.375 09/27/2023 4,832,816.41  100.28 4,913,781.25 1.16%  AAA/AA 3.58
mHNmmemw 08/31/2028 - 4,900,000.00 | 4.69% 4,851,190.13 4.29% 91,198.20 62,501.12  AA 321
UNITED STATES TREASURY 4.875 12/20/2023 3,333,250.00  101.98 3,263,249.98 0.77%  AAA/AA 3.75
91282089 10/31/2028 - w‘woo\ooopoo 3.92% 3,302,638.51  4.30% 40,077.35 (39,388.53)  AA 335
UNITED STATES TREASURY 3.75 01/19/2024 1,773,632.81 98.01 1,764,140.62 0.42%  AAA/AA 3.92
91282CIR . gy ’
B20R3 12/31/2028 o £,500:000.60 - 4.08% 1,779,12537  4.31% ~ 5,966.85 (14,984.75)  AA 3.58
UNITED STATES TREASURY 4.125 12/06/2024 1,503,632.81 99.26 1,488,867.18 0.35% AAA/AA 4.16
91282CKGS 03/31/2029 1:300.000:59 4.06% 1,503,508.10  4.32% 21,07830  (14,64092)  AA 372
UNITED STATES TREASURY 4.625 06/25/2024 5,073,437.50  101.17 5,058,398.45 1.19%  AAA/AA 4.24
I1282CKPS 04/30/2029 - st  4.28% 5,064,304.52 4.32% 59,409.53 (5.906.07)  AA 3.77
UNITED STATES TREASURY 4.5 06/07/2024 5,013,281.25  100.70 5,034,765.60 1.19% AAA/AA 4.33
Swmwn_ﬁ 05/31/2029 >080.00088 4.44% 5,011,555.27 432% 3894231 2321033 AA 386
UNITED STATES TREASURY 3.25 - 4,920,976.56 95.70 4,785,156.25 1.13%  AAA/AA .41
SLetecEl - 06/30/2029 o m‘ooo.ooo.o|o - 3.62% 4,925,444.89 4.33% 14,364.64  (140,288.64)  AA 4.03
UNITED STATES TREASURY 4.0 - 5,056,445.31 98.69 4,934,375.00 1.16% AAA/AA 4.50
mzmwnrnw ~07/31/2029 ) - m,mopooo.oo - 4.30% 5,051,388.73 4.32% - 552.49  (117,01373)  AA 4.06
UNITED STATES TREASURY 1.625 - 4,568,242.19 89.14 4,457,031.25 1.05%  AAA/AA 4.54
BNmWéwo ~ 08/15/2029 - - m‘ooo.oool.oo 3.59%  4,595,317.05 4.29% 37,533.97 (138,285.80)  AA 4.25
UNITED STATES TREASURY 3.5 - 4,877,656.26 96.52 4,825,976.55 1.14%  AAA/AA 4.66
91282CLNS 09/30/2029 m.ooowoo.oo ~ 406%  4,883,256.81 4.33% 59,615.38 (57,280.26)  AA 418
UNITED STATES TREASURY 4.125 - 5,003,359.38 99.11 4,955,664.05 1.17%  AAA/AA 4.75
1282CLRO . P Y
° 10/31/2029 N ml.ooc.ooo 00 4.38% 5,003,337.97 433%  52,986.88 (47,673.92)  AA 421
UNITED STATES TREASURY 4.125 12/06/2024 5,020,117.19 99.13 4,956,250.00 1.17%  AAASAA 4.83
A . 1020, 1956,
91282CMAG 11/30/2029 2:000.800.00 4.03% 5,019,519.32 4.33% 35,697.12 (63,269.32)  AA 4.30
98,379,847.70 97.77 98,350,136.36 23.19% 3.15
Total US Treasury 100,675,000.00 3.64% 99,459,806.59 4.29% 744,693.27  (1,109,670.23) 2.88
423,601,428.82 70.97 424,159,931.72 100.00% 2.17
Total Portfolio 429,752,608.45 4.14%  426,078,871.99 4.18% 2,240,247.22  (1,918,940.27) 1.89
Total Market
Value + Accrued 426,400,178.94
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IMPORTANT DISCLOSURES ﬂ»’ CHANDLER

ASSET MANAGEMENT

County of San Benito Cons | Account #10834 | As of January 31, 2025

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV).

To obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal

advice. The information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any
time without notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your
qualified custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value,

Chandler will obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are
also disclosed in Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These
results include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future
performance of any specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or
loss. Economic factors, market conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN “AS |S” BASIS; ICE, ITS AFFILIATES AND

THEIR RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM.
NEITHER ICE DATA, ITS AFFILIATES OR THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE
INDICES OR THE INDEX DATA OR ANY COMPONENT THEREQF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS IS” BASIS AND

LICENSEE’S USE IS AT LICENSEE’S OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY
OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or

custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. it is not
possible to invest directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot
guarantee its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a high rating by S&P, Moody’s and Fitch respectively.
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